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REPORT OF THE AUDITORS TO THE MEMBERS OF
PATEL RETAIL PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Patel Retail Private Limited which
comprise the Balance Sheet as at 31% March , 2019, and the Statement of Profit and Loss for the

vear then ended, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and malntenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified % der section
143(10) of the Act, Those Standards require that we comply with ethical requirementaafid.plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error, In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements-that give true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given fo us, the
financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 3 1* March,
2019; and

(b} in the case of the Statement of Profit and Loss, of the profit of the Company for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor’s Report) Order, 2016("the Order”) issued by
the Central Government of India in terms of sub-section (1 1) of section 143 of the Act,
we give in the Annexure A statement on the matters specified in the paragraph 3 and 4
of the Order, to the extent applicable

IL. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our confirmation of those books

¢) The Balance Sheet, and the Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account ik
A ey

d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014 '
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Annexure A to the Auditors’ Report

The Annexure referred to in our report to the members of the Company on the financial
statements for the year ended on 31 March 2019, we report that:

L

1.

V.

V1.

VIL

(a)The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets

(b)The Company has regular programme of physical verification of its fixed Assets by
which, fixed assets are verified in accordance with this programme and no discrepancies
were noticed on such verification.

- (a) Asexplained to us, stocks of finished goods, stores, spare parts have been physically

verified by the management during the year.

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of stocks followed by the management were found

reasonable and adequate in relation to the size of the company and the nature of its
business.

(c) No material discrepancy has been noticed on verification between the physical stocks
and book records as reported by the management.

The Company has not granted any loans, secured or unsecured to Companies, firms or other
parties covered in the register maintained u/s, 189 of the Companies Act

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of Section 185 and 186 of the Act, with respect to the
loans and investments made

The Company has not accepted any deposits from the public

The Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act, for any of the services rendered by the Company

According to the information and explanation given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
accounts in respect of the undisputed statutory dues including provident fund, income tax,
sales tax, custom duty, service tax, value added tax, cess, Goods and Service Tax and other
material statutory dues have been regularly deposited during the year by the co iny with
the appropriate authorities. As explained to us Company did not have any pendme dues on
account of employees’ state insurance.

VIII. The Company did not have any overdue outstanding dues to financial institutions, banks or
debenture holders during the year
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¢} Onthe basis of written representations received from the directors as on 31 March,
2019, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2019, from being appointed as a director in terms of
Section 164(2) of the Act. -

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

For . H. KUKREJA & CO.
Chartered Accountants

Ve 2
Ly sttt

Place : Ambernath ¢ 7/ (S. H. KUKREJA)
Dated : 1.1"‘1""Septembt:r, 2019 Proprietor.

Membership No. 047949
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IX.

XL
XIL

XIL

XIV.

XV.

XVL

Place : Ambernath \iff\
B

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year and term loans were applied for the purposes for
which those are raised.

According to information and explanations given 10 us, no material fraud by the Company or

on the Company by its officers or employees has been noticed or reported during the course
of our audit.

The Company is the Private Limited Company, Accordingly provisions of the Section 197
read with Schedule V of the Act regarding managerial remuneration is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According to information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Act where applicable and details of transactions have been disclosed in the
Snancial statements as required by the applicable accounting standards.

According to information and explanations given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

According to information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

The company is not required to be registered under section 45 1A of the Reserve Bank of
India Act, 1934

:*_ For S. H. KUKREJA & CO.
l//" -

Chartered Accountants

y|  ShE

(S. H. KUKREJA)

B,
47t

Dated : % September, 2019 bl Proprietor.

Membership No. 047949
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Annexure B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Patel Retail Private
Limited. (“the Company™) as of March 31, 2019 in conjunction with our audit of the stand alone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management t is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of ‘nternal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors® Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Mote™") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10}) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whettyggiue to fraud
or eITor. At

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system-over financial reporting.

S/
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
senerally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For S. H. KUKREJA & CO.
Chartered Accountants

</

Place : Ambernath (S. H. KUKR$HA)
Dated : 47t September, 2019 Proprietor.
’ Membership No 047949
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BOARD'S REPORT

To,

The Members,

PATEL RETAIL PRIVATE LIMITED
(CIN: Us2100MH2007PTC171625)

Your Board of Directors (‘Board’) are pleased to present the 12% Board's Report on affairs of the
Company for the Financial Year 2018-19

1. FINANCIAL RESULTS;

Particulars 2018-2019 ] 2017-2018
|

| Sales (Including Other Income) 5.23.47,21,947 4,20,63,58,240
| Net Profit'(Loss) (PBDT) 12,37,04,027 | 10,42,21,677

L.ess : Depreciation 3.04,65.325 42194621

Profit after depreciation but before tax (PBT) | 8,32,38,702 6,20,27.056

Less : Taxes 2.79.70.414 2,12.24.378 |
| Netprofit/ (loss) for the period | 5,52,68,287 40802678 |
| No. of Shares 28.09.770 28.09,770

EPS 1977 14.52

2. REVIEW OF BUS S OPERATION AND FUTURE PR ECTS

The Company has earned profit of INR. 5,52,68,287/- as compared to profit for the previous year
amounting to INR. 40,802,678/,

3. DIVIDEND & RESERVES

Your Directors have not recommended payment of any dividend for the year ended 31¢ March, 2019
as they have decided to retain profit,

The Company was not required to transfer any unclaimed/unpaid dividend to Investor Education
and Protection Fund in accordance with the provisions of Section 125(2) of the Companies Act, 2013
as the same is not applicable.

Net Profit for the financial year was carried forward to Profit & Loss Account, apart from this no
amount was transferred to any kind of reserve

4, SHARE CAPITAL

During Financial Year under review, the Company has not issued:
.
i.  Equity shares with differential rights during the Financial Year 2018 - 2019, - -~
ii.  Sweat Equity Shares during the Financial Year 2018 — 2019,

itt.  Emplovee Stock Options during the Financial Year 2018 — 2019,



5. SUB ARY SO TE INT VENT COMPANIE

The Company neither has any subsidiary as per Clause 2(87) or associate as per Clause 2(6) of the
Companies Act, 2013 nor has it entered into any Joint Venture with other entity.

6. DEPOSITS
The Company has not accepted deposits falling within the ambit of Section 73 of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2014 and as such, no amount of principal or

interest is outstandin g

7. DETAILS OF THE LOANS TAKEN FROM DIRECTOR

The Company has borrowed certain funds from Directors and their relatives to meet its short term
liquidity requirements. Details of the same form a part of notes to the financial statements.

8. H EI ENATURE INESS:
There were no changes in the nature of business during the Financial Year 2018-19.

There are no material changes and commitments affecting the financial position of the Company from
01" April, 2018 till the date of issue of this report.

9. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR

COURTS OR TRIBUNAL

There are no significant material orders passed by the Regulators/Courts/Tribunals which would
impact the going concern status of the Company and its future operations.

10. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate system of internal control commensurate with the size of the Company
and nature of ils business for purchase of inventory and fixed assets and for sale of goods and
services. The Company is following all the applicable Accounting Standards for properly maintaining
the books af accounts and reporting financial statements.

11. DIRECTORS

During the period under review, no changes took place in the Board of Directors of the Company:

12, BOARD MEETINGS

The Board of Directors duly met 13 times during the Financial Year 2018-19

13. STATUTORY AUDITORS T
P

The Auditors M/s. S.H. Kukreja & Co., Chartered Accountants, retire at this Annual General
Meeting and being eligible offer themselves for re-appointment.

As required under provisions of Section 139 of the Companies Act, 2013, the company has
obtained written certificate from above auditors to the effect that their re-appointment if



made, is in accordance with the conditions specified in the said section. The Board has
recommended appointment of Statutory Auditors for a period of 5 Years.

14. STATUTORY AUDITORS" REPORT

The report issued by the Statutory Auditors doees not contain any adverse remarks, qualifications or
disclosures/disclaimers.

15. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

-

The particulars of investment in securities of other Body Corporate and loans and advances as on 312
March, 2019 forms part of the notes to the Financial Statement.

The Company has not provided guarantee/security in connection with a loan to any other body
corporate or associate.

16 RELATED PARTY TRANSACTION

During the year under review the Company has entered into related Party transactions falling under
the provisions of Section 188 of the Companies Act, 2013 and the same were carried out at Arm's
Length Price and which are in the Ordinary Course of Business. Disclosure with respect to such
material transactions are mentioned in Form AOC-2 which is annexed to this report in “Annexure A"

17. DIRECT 'R BILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013 in relation to financial statements for the year
enced 31+ March 2019, the Board of Directors state that:

1. In the preparation of the Annual Accounts, the applicable accounting standards had been
tollowed along with proper explanation relating to material departures

2. The Directors had selected such Accounting Policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the stale of affairs of the Company at the end of the financial year and of the profit and loss of
the Company for that period;

3. The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

4. The Directors had prepared the Annual Accounts on a going concern basis.

5. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

18. CORPORATE SOCIAL RESPONSIBILTY
e
The provisions of Section 135 of the Companies Act, 2013 and the Companies (Cfrpdrate Social
Responsibility Policy) Rules, 2014 in respect of Corporate Social Responsibility are not applicable to
the Company for the Financial Year 2018-2019.



T OF A

The details forming part of the extract of the Annual Return in Form MGT - 9 in accordance with
Section 92(3) of the Companies Act, 2013 read with the Companies (Management and Administration)
Rules, 2014 are annexed to this report in *Annexure B".

20. PARTICULARS OF EMPLOYEES

The Company wishes to place on record their appreciation to the contribution made by the employees

to the operations of the Company during the period. ~

During the year under teview there were no employees who were in receipt of the remuneration
aggregating to Rs. 10,200,000/~ per annum throughout the year 0T Re. 850,000/~ per month for any
part of the year pursuant to section 197 read with Rule 5(2) of The Compariies (Appointment and

Remuneration of Managerial Personnel) Amendment Rules, 2014.

Details as per rule 5(2) of the Companies (Appointment and Remuneration) Rules 2014 {as amended)
with respect to particulars of top ten employees in terms of remuneration drawn will be available for
inspection at the registered office of the Company.

21. N v F_ENE HNO Y ABS D F
EXCHANGE FARNINGS AND QuUTGO

(A} Conservation of Energy

i The Steps Taken Or Impact On Conservation Of Energy:
‘The Company takes necessary steps to conserve energy at office place.

ii,  The Steps Taken By The Company For Utilizing Alternates Source Of Energy: NIL

iii.  The Capital Investment on energy conservation equipments: NIL

(B) Technglogy Absorption
i, The efforts made tawards technology absorption: NIL

ii.  The benefits derived like product improvement, cost reduction, product development or
import substitution: NIL

iii. In case of imported technology (imported during last three years reckoned from
peginning of financial year)

(a) Details of technology imported: Nil

(b) Year of import: Nil

(¢) Whether technology has been fully absorbed: Nil

(d) 1f not fully absorbed, areas where absorption has not taken place and the reasons

thereof: Nil
oo 8

v. The expenditure incurred on Research and Development: Nil



Cpafiealas |  AsatMarch31,2019 "] As at March 31,2018
l =, =t nRe) | ~~(mRa)
| Foreign Exchange eamed 320,38,74,504/- 196,95,14,333/-
!I_Foreign Exchange Expenditure | 38,509,072/ 1,97,23,136/-

22 WEB LINK

The Annual return, once file shall be available on the website of the Company patelrpl.net
23. DETAILS OF FRAUDS REPORTED BY AUDITOR

No frauds u/fs 143 (12) are reported by the Auditor hence no Disclosures required in this regard.

24, CONSTITUTION OF COMMITTEE - SEXUAL HARASSMENT AT WORKPLACE

ommitted to provide a safe and conducive work environment to it s employees.

, no case of sexual harassment of Women at workplace was reported.
ge under the Sexual Harassment of Women at (Prevention,

The Company is ¢
During the year under review
The Company has in place the commnitt
Prohibition and Redressal) Act, 2013.

25. COST RECORD

The provision of cost records as per section 148 doesn’t applicable on the Company-

26, AFFIRMATION

The Company has complied with all the Applicable Secretarial Standards issued by Institute of

Company Secretaries of India.

27. ACKNOWLEDGEMENT

the whale hearted and sincere co-operation

Your Board place on record their appreciations of
tomers/clients, bankers and

received by the Company during the year from the emplovees, cus
various authorities at all levels.

For and behalf of
Patel Retail Private Limited
£ Eatil? Elad
th
DATE: |2 September, 2019 Hiren Patel Dhanji Patel
PLACE: Ambernath Director Director

{DIN -01375968) (DIN -01376164)
"ui'%‘
Ny



®  PATEL RETAIL PVT. LTD®

Regd. & Corporate Office :

Plot No. M-2, Udyog Bhavan No.5, Anand Nagar,
Additional M.L.D.C.,Ambermnath (E) - 421 506,
Mumbal, Maharashtra, India.

Ph.: 0251 2620199/2628400

E -mail : accounts@patelrpl.net

web side : www.patelrpl.nat

Ato '

Form No. ADC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014)

Disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain
arms length transactions under third proviso thereto

I._ Details of contracts or arrangements or transactions not at arm’s length basis

1 Name(s) of the related party and nature of relationship

b) Mﬂf cantracts/arrangements/transactions

€) I:Iuraﬁuﬁiﬁh-e_,gnntracts / arrangements /transactions W

d) | Salient terms of thngemaMs or
transactions including the value,.if any

@) | Justification for entering into such co or
arrangements or transactions

f) | Date(s) of approval by the Board el
g) | Amount paid as advances, if any K“*-..\h
h} | Date on which the special resolution was passed in general T

meeting as required under first proviso to section 188 \

Il. Details of material contracts or arrangement or transactions at arm's length basis

| SR | Name(s) of the Nature of Duration of | Salient terms of | Date(s) of | Amount paid as
| No | related party and | contracts/arran | the contracis | the contractsor | approval | advances, if any
nature of gements/transa f arrangements or by the
relationship ctions arrangements transactions Board, if
ftransactions including the any
value, if any
Mr. Bharat Patel | Remuneration | Year NA NA INR, 24,000,000
1 {Relative of the paid on account | Renewed
Director) of employment | annually
Mr. Ashwin Patel | Remuneration 1 Year NA NA INE. 9.00,000
| 2 (Relative of the paid on accounl | Renswed
| Director) of employment | annually
[ Mr. Mahesh Patel | Remuneration I Year NA NA INR. 12,00,000
3 (Relative of the paid on account | Renewed
| Directar) of employment | annually nk
Mrs, Geeta Patel | Remuneration 1 Year NA A | INR. 3,72.000
4 | (Relative of the paid on account | Renewed
Director) of employment | annually
| Mrs. Jaishree Remuneration 1 Year MNA . NA INR. 3,60, 000
5 Patel paid on account | Kenewed .
| (Relative of the of employment | annually
: Director) | ]
Growing Together

ISO 22000:2005 & BRC CERTIFIED COMPANY



PATEL RETAIL PVT. LTD®

Regd. & Corporate Office :

Plot Mo. M-2, Udyog Bhavan No.5, Anand Nagar,
Additional M.1.D.C.,Ambernath (E) - 421 506,
Mumbai, Maharashtra, India.

Ph.: 0251 2620199/2628400

E -mall : accounts@patelrpl.net

wab side : www._patelrpl.net

Date : 12" September 2019
Place : Ambernath

| Mr.Bechar Patel | Remuneration | | Year NA - NA INR. 9,00,000 |
G (Director) paid on account | Renewed
of employment | annually
Mr.Hiren Patel Remuneration 1 Year NA MA INR. 900,000
7 (Director) paid on account | Renewed
of employment | annually
Mr. Dhanji Patel Remuneration | Year NA NA INE. 44, 00,000
8 (Director) paid onaccount | Renewed
of employment | annually
Mr. Dhanji Patel Rent Paid 1 ¥ear WA NA TNR. 1, 80,000
9 (Director) Renewed
annually
Mr.Bechar Patel | Rent Paid | Year NA NA INR. 150,000 |
10 | (Director) Renewed
annually
Mr.Bechar Patel. | Interest Paid | Year NA NA INR: 14;28,958- |
11 | (Director) Renewed
| annually
! Mr.Hiren Patel Interest Paid 1 Year NA NA INR. 52,90,872
| 12 | (Director) Renawed
annually
Mr. Dhanji Patel | Interest Paid 1 Year NA NA INR._ 2,36,97,279
13 | (Director) Renewed
annually
| M/S PRPL | Year MA NA INR.9 76,855
14 | Garments Pvt Lid | Purchase Renewed
{Associate annually
{ Concern = B
By order of the Board

Patel Retnil Private Limited

SIM U a -

Hi atel Dhanji Patel
Director ,ﬁé‘ Diretcor
(DIN — 01375968) =" {DIN — 01376164)
; \.
P

Growing Together
ISO 22000:2005 & BRC CERTIFIED COMPANY



PATEL RETAIL PRIVATE LIMITED
Balance Sheet as on 31st March, 2018

[Total of Current Year | Total of Last Year 1
Particulars Nota| As at 31 March, 2019 As at 31 March, 2018
! Mo. Current Year Current Year
A EQUITY AND LIABILITIES
4 Sharcholders’ funds =
{a) Share capital 1 2 80,97, 700 2,80,97.700
(b} Reserves and surplus z 18.43,22,012 12.90,53, 725
21,24,19,712 15,71,51,425
2 Non-current labilities
{a) Leng-term borrowings 3 31,98,48,835 35,87,57,313
(b) Deferred tax liabilities (Nel} - -
21,08.48,835 36,87,57,312
3 Current liahilities
{a} Short-term borrowings 4 0G,04,12,240 74,06,86,155
{b) Trade payables 5 23,42 40,536 21,53,90,603
() Other current liabilities 6 63,486,340 22 55436
{d) Short-lerm provisions 7 - 50,98.579
1,21,00,01,116 06,34,30,773
TOTAL 1,74,22,69 6862 1,48,93,458,511
B ASSETS
1 Non-current assels
{a) Fixed assels &
(i) Tangible assels a5,48 93,607 28,63,50,052
{i) Intangible assels 4,60.247 4,62.909
35,53,53,844 28 68,12,961
(b} Non-current investments 9 1,656,000 1,65,000
{c) Long-term loans and advances 10 4 46,20.376 3,22.34 676
{d) Deferad tax Assels (Nel) 13,79,120 13.10,811
4.61,73,4596 3,37,10 487
Z Current asseis
(a) Inventories 11 5%,29,64,609 50,17 46,856
[b) Trade recenables 12 68,71,71,270 54,28 90,561
(¢} Cash and Cash equivalents 13 2 52,74, 880 2.50,23277
{d) Short-term loans and advances 14 0,53.31,564 9,91,64,369
1,34,07 42,322 1,16,88,25,083
TOTAL 1,74,22,69,663 1,48,93,48,511
Significant Accounting Policles And Notes To Accounts 2
As per our repart of even date attached.
For 5 H Kukreja & Co, For and on behalf of the Board of Directors
Chartered Accauntants For Patel Retall Private Limited
I
_}(/7 ﬁ PR S B Zjnian 9=
|
Bechar R. Patel Dhan]l R. Patel Hiren Patel
{ & H Kukreja} Director Director *fjf Pimr.‘lur
Proprietor e .

Place : Ambernath
bate: 11104 )01

Place ; Ambernalhn

Date : |. Lluq\lluilﬁl




PATEL RETAIL PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31 March, 2018

"

Tolal of Currant Year | Total of Last Year
Particulars Note |For The year Ended 31 |For The yoar Ended 31
No. March 2019, Current March 2018,Currant
Year Year
A CONTINUING OPERATIONS
1 Revanue fram operations. 15 5,70.55.66.578 4.20,17.B0,597
2 Other lncome 16 2.81,53,369 4577643
3 Tatal revenue 5,73.47.21,948 4,20 62,58 240
4 Expenses
{a) Cosl of materials consumed 17 4,95,85,93,469 3.60,14,15,364
(b} Employee benefils expense 18 12,66,25,621 11,28,10,847
{c} Finance costs 19 10,85,85,231 ©,10,36,135
(d) Depreciation and amortisation expense a 4,04 65,325 421,84 621
(e} Other expenses 20 41,62,13.601 29,58,74,216
Total expenses 5,65,14,63,246 4,14,43,31,184
5 Profit [ {Loss) before tax 8,32,38,T02 6,20,27,056
6 Tax expense:
(3} Current tax expense far current year 2.80,36.723 223,688,000
() Current t2x axpense relating 1o prior years - -
{c) Met cument 13X eXpanse 2,80,38,723 2,23,88,000
{d) Defamsd tax Lisbilifies / (Assets) {65,30%) {11,63,622)
2,79,70,414 2,12,24,378
7 Brofit! [Loss) for the year 5,52 BB.287 4,08,02678
§ Earnings per Equity Share of Face Value Rs 10/- each
{a} Basic 19,87 14.52
(b} Dilwted 19.67 14 62
Mo of shares used in computing earning per share
(a) Basic 28,090,770 28,008,770
(i) Dituted 28,008,770 28,089,770
Significant Accounting Policies And Notes To Accounts b4l

As par our report of even dals altached.

For S H Kukreja & Co.
Chartered Accountants e

{ 5 H Kukreja)
Proprietor

Place : Ambernath

Date: 49|09 (2019

For and on behalf of the Board of Directors
For Patel Retail Private Limited

WEM

Bechar R, Patel
Director

kS LA RRNE.I PR

Dhanji R. Patel

Director

Place : Ambernath

Date : | Lilnq \J_!:Hq.

Hiran Patel
Director
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Patel Retail Private Limited

Cash Flow Statement for the year ended 31 March, 2019

Particulars For the year ended
31 March, 2019
d Amount Amount
£ Cagh flow from operating activities
Mat Profit / (Loss) before exireardinary (tems and tax 10.64,04,990
Adjustments for:
Depreciation and amartization 4,04.85,325
(Profit) / loss an sale fwiite off of assels =
Finance cosls 10,85,85,231
Interes! income {7.09,649)
Dividend incodmne (49,350%
Ciiher non-cash charges | Foreign Exchange Loss) {2,31,66,285)
23,15.30,258 23,15,30,258
Oiperating profit / (loss) befare working capiial changes
Changes in workifng capital:
Adjustments for (fncrease) fdecrease in operaling assels;
Inventaries 131 2A7.753)
Trade receivables (14,42,80,708)
Shart-term loans and advances 3832805
Lang-lerm loans and advances {1,23,94,700)
Qther current assels -
Other non-current assels - (18,40,60,3585)
Agiusimants for increase / (decrease] in operating liabiities:
Trade payables 1.85,40,533
Other currant Nabilitizs 40,92 904
Other long-tarm Esbilties -
Short-leem provisions (50,898,573
Long-t=am provisions -
Incoms tax (28038 723] (102,03, 46T7)
Met cash flow from / (used in) operating activities [A) 3,72,66,435 |
8, Cash flow from investing activilies
Capilal expenditure on fized assels, including capital advances (10,90,08,208)
Iribarest income 700,649
Dividend income 48,350
Procesds from saka of long-ferm invesiments
= Dihers =
(10,82 47 209)
Net cash flow from I {used in) investing activities (B) {10,82 47,209
. Cash flow from financing activitles
Proceeds fram long-lerm bosrowings (40,09,997)
|Finance cosls [10,85,85:231)
Procesds from other short-lerm bomowings 48,3827 604
7.12,32377
Mot cash flow from | {(used in) financing activities {C) 7.12,32,377
Mot increase | {decrease) in Cash and cash eguivalents [(A+B+C) 251,603
Cash and cash etjulvalents at the beginning of the year
{a) Cash on hand 50,63,775
(b} Balances with banks 1,39,59,502
Cash and cash equlvalents at the end of the year® 260,223,277
(&) Cash on hand 39,84 987
(b} Balances wilh banks 2,12,85,803
2,52,74,880
]
As per our report of &ven date attached. N
For and on behalf of the Board of Directord™ ™~ ™
Far § H Kukreja & Co. e For Patel Retall Private Limited
Chartered Accountants e :
s [
Lo M R : .
j//f x| 3 bk e e
b Bechar R, Patel Dhanjl R, Patel HI E]
NET s Director Diractor Director
{5 H Kukreja) M e
Proprietor 1
Place : Ambernath Place : Am rnat?
pae: | 12190 i&ﬂlq pate: 172104 1019




PATEL RETAIL PRIVATE LIMITED
Notes Forming Part of the Balance Sheet as at 31st March 2018

Note 1 Share capital

. Particulars As at 31 Mareh, 2019 As at 31 March, 2018
Number of Rs. Mumber of R,
| shares shares
(a) Authomsed
Equity shares of Rs.10 each with voling rights 50,000,000 5.00,00,000 = 50,00,000 5,00,00,000
(b lesuad
Equity shares of Rs.10 @ach with voting rights 28,090,770 2.80,97. 700 28,089,770 280,897,700
(o) Subscribad and fully paid up
Equity shares of Rs.10 gach with veling rights 26,089,770 2,80,87,700 28,098,770 2.80,87,700
Details of shares held by each shareholder holding more than 5%
shares
Hame of shareholders As at 31 March, 2019 As at 31 March, 2018
Numberof % holdingin  Number of % holding in
shares held  thatclass of  shares held thatclass of
shares shares
Equity shares with voling rights
Bechar . Patel 7,30.000 25.98% 7.30,000 25,98%
Dhanji R Patel 16,44, 770 58.54% 16,444,770 58.54%
Reconciliation of the number of shares outstanding
Particulars As at 31 March, 2013 As al 31 March, 2018
Humber of Rs. Number of Rs.
shares sharas
Shares oulstanding al the beginning of the year 28,009,770 2,B0.97,700 28,09.770 2.80,97, 700
Shares lssued during ne year - - - -
Shares bought back during the year - - - -
Any other movement (please specify) - - - i
Shares outstanding at the end of (he year 28.05.770 2,80,97.700 268,00,770 2.80,97.700




PATEL RETAIL PRIVATE LIMITED
Motes Forming Part of the Balance Sheet as at 3151 March 2013

Mote 2 Reserves and surplus

[ Parliculars A= at 31 March, 2019 As at 31 March, 2018
{a) Share Premium
Opening batance ) 69,02,286 89.02.285
Add : Premium on shares issued duning the year - -
Closing balance 65,02,286 69,02,266
() Surpus { (Deficit) in Statement of Prafit and Loss .
Opening balance 12,21,51,439 B,13,48,760
Add: Profit§ (Loas) for the year 5,52 608,287 4,08,02.678
Clasing balancs 17.74,19,726 12,21,51,4319
{b) Surplus / (Ceficit) in Statemant of Profit and Loss - Branches
[rudhai Branch
Mew Lt
Total 18,43,22,012 12,90,53.T25

Mote 3 Long-term borrowings

\ Particulars

As at 31 March, 2013

As at 31 March, 2018

{alFrom banks
Secured Loans

Ambermat Jahind Co-Op. Bank Lid (nnova) (1002045000458)
AXIS BANK CAR LOAN

Dasrrier Cnancal Semvices india Pyt Lid

HOFC Car Loan-34257538

HOFC Term Loan-B1817478

HOFC Term Loan-31534457

HOFC WC Term Loan-81643508

HOFC Term Laon-81337124

HOFC CAR LOAN (DESIRE)

HOFC CAR LOAN (DESIRE)-48500534

HDFC CAR LOAMN {DESIREIIHEEIOEES

HOFC LOAN- KAMAL MOTORS-TATA LPT 909

HOFC LOAN-82025706 TATA MOTCORS LTO-LPT1813
HOFC LOAN-KAMAL MOTORS TATA VEHICLE LPT1109
HOFC BMW CAR LOAN

HODFC TERM LOAN-82176173

HOFC-WCDL S0200028647637

Term Laan - Yes Bank 077Lad2162090001

Term Loan - Yes Bank 077La02162030002

Term Loan - YES BANK 0TTLAD2163300001

KOTAK CAR LOAN-TOYOTAFORTUNER

{B} Loans from :
Unsecured
Leans and advances from related parties
Bechar Palel
Hiren Patel
Dhanji Patel

Total

3.1 Term Loan From Daimier Financial Services India Pyt Ltd is secured against Matar Car,
3.2 Finance Facillies From YES Bank & HOFC Bank is Morgaged against Immovabie Property of
the Company and Personal Guarantea of directors.
4.3 Finance Facilities From YES Bank & HDFC Bank Secured on Following.
a)Hypothecation of the entire curten! assets of the company including siock & book debts.
b)Hypothecation of lhe enlire, Prasant & Futurs Movable Fixed Assets (except Vehicals & Motor
Cars) of the company.
¢} Morgaged of Immevable Properties of the Campany, Personal Guarantee direclors & relativas of
directors.
5,4 HDOEC Bank loans are secured as Pari Pasu charge on all assets which are morgaged with YES
bank
3.5 Term Loan Installments are timely paid with infesest on them as par repayment schedules, no
delayed an rwl'd-_mm loan.
3.6 The Copany has faken, unsecured Loans From Personal Guarantze Directors & Relative of
F5.29,05,67:2171 (Pravioys Year Rs.31,25,26,6021 )
|'|'.“'L' .'. N '._ 2l
[l=£] =i

- 18,182
41.55,163 3
5 11,85,207
> (]
8,81.314 21.08,382
10,26,540 21,84 461
. 34,308,752
= 22,560,258
141,224 4,561,057
1,565,062 5,056,233
1,55,062 508,233
4,18,730 9,51,074
- 1,18,857
569,811 -
18,95,186 30,080,299
70,18,212 1,41,70.979
12,50,000 A
- 96,83,531
72,868,048 1,25,53,333
35,687,395 60,62,873
5,29,772 -
2.52,81,618 5.62,30,711
1.40,50,470 1,34,32,870
4,91,45,692 4,88,05,692
22.73.71,055 25,02,88,040
20,05,87,217 31,25,26,602
31,98,48,836 36,87.57,313




PATEL RETAIL PRIVATE LIMITED
Motes Forming Part of the Balance Sheet as at 31st March 2018

Note 4 Short-lerm Bomrowings

Particulars

As at 31 March, 2013

As-at 31 March, 2018

{aiFrom banks

Secured Loans

Loans repayble on demand from banks
vis Bank Lid.-Bank Overdraft Facility - Afc. Mo, 021351300000030
YES BANK LTD -DUDHAID21363500000218)
HOFC Packing Credit Facility
PACKING CREDIT- PCL- HOFC
POST SHIPPMENT-EBRD-HOFC
PAGEING CREDIT-PCL-YESBANK
YESBANK-WCDL
HDFC Bank Ads No. 0816663000045
Yes Bank Ltd, - Packing Credit Facility
HOFC - WCDL{B1987070)
Standard Charlered
HDFC Bank S0200021123001

Loans repayble Within Mext 12 Months
Ambernath Jaihind Co-Op. Bank Lid.{Innova) (100:20480004E8)
Axis Bank Car Loan
Daimiler Financial Services India Pwt, Lid
HODFC Car Loan-34257938
HOFC Term Loan-B1817473
HDFC Term Loan-81934457
HDFC WC Term Loan-51543509
HOFC Term Laon-S1597 124
LOAMN- KAMAL BROTORS-TATA LPT 309
CLOAN-B2035T0S TATA MOTORS LTD-LPT1613
HOFC LOAN-KaMAL MOTORS TATAVEHICLE LPT1108
HDEC BMW CAR LOAN
HODFC TERM LOAN-B21781TI
HOFC-WCDL 50200028547637
Term Loan - Yes Bank 077La02162090001
Term Loan - Yes Bank 077La02162090002
Term Loan - Yes Bank 077La11162080001 Fonrk
Tarm Loan - YES BAMEK 07TLAOZ2163300001
Kolak Car Loan- Toyola
HDFC CAR LOAN (DESIRE)
HOFC CAR LOAN {DESIRE)-£8600534
HOFC CAR LOAM (DESIRE)-486(H0685

(b} Bank Book Overdraft
AX|S BANK (LOCAL) ASC 574010200005463
HDFC BANK LTD [08168540000065)
HOFC Bank Adc, 50200035606882
HOFC BANK A/C [S0200034221041)
KOTAK MAHINDRA BANK LTD (C.A, 632011001378)
YES BANK LTD(021364000000128)

Total

4.1 Finance Facilities From YES Bank & HDFC Bank Securad on Following,

ajHypothecation of the enlire current assets of the company including stock & book debls.

bjHypathecation of the entire, Prasent & Future Movable Fixed Assels (excepl Vihicals & Motor
Cars) of the company.

¢} Morgaged of Immovable Properties of the Company, Personal Guaraniee direcions & relatives of
directors.

4.2 Exporl Packing Credit Facility Secured by Hypothecation of Stocks for Exports.

4.3 YES Bank, Standard Chartered & HOFC Bank Post Shipments Credil Facility Secured by
Exports Past-Shipment Bills.

4.4 Finance Facilifes From Yes Bank loans are secured 85 Par Pasu charge on all assels which
are morgaged-with HOFC Bank

(Previps Yedr Finafie. Faciliies From Yes Bank loans are secured as Parl Pasu charge on all
Bﬂa&z:hﬁﬁ are morgaged with HOFC Gank)

4.5 Overdraft represent cheque issued to the Vendors and not presented for

231,07 878 .
1,45,13,057 14,14,02.071
14,87.06,308 15,95 68,623
9,1551,526 -
1,25,40 988 =
3,01,66 841
15,1232 BY7 -
11.26,51,313 1317,22.575
18,56.19,770 14,52.33,240
- 3,02,34,243
17,49,10.035 7,24, 84174
36,223 -
91,50,54,915 68,08,41,027
- 1.84,187
10,71,356 .
11,85,198 14,40,605
= 1,44.106
11,20,525 10,198,384
11.70,377 10.60.491
34,44 528 66,23,002
22,63.062 21,95,792
1,47.653 i
1,18.857 4.47.1688
4,432,060 .
10,14,114 0,31.728
41,45127 a7.48,940
75,00,000 -
o7 .78 ,060 1,26,26,036
53,280,000 53,80,000
- 38,86,728
25,230,473 25,30.473
25.63.915 -
310,834 2,84 587
35107 323,449
351171 3,723,449
448,98, 481 4,31,60,153
- 12,769
- 1,18,87,049
29,20,505
15,328
5 7,03.205
65.23.011 40,681,953
94,58,844 1,66,84,976
96,94,12,240 74,06,85,155




#ATEL AETAIL PRIVATE LIMITED
Mlgtes Foeming Fart af the Balance Sheel as at 3151 March 2093

Mote § Trade Payable

Parizsulars A% a1 3 March, 2010 As ot 31 March, 2012
s} Tade Payablas
Trade Poyable Dus to Cthes 342,40, 550 21,523,859 5603
Total 23,42.40,536 21,53,50,603
5.1 Trade Payables incudes goods gareh d and Services reccived in normah course of business
Heabe & Ciber cument Hahilitied
Partieulars Aa a1 21 Warch, ¥019 As st 31 March, 2018
-
[2) Dihar paynbles
[ Sialulory reminanoes
5T Payable RCM - 282,502
Broviden! Fud & Admin. Charges . 59,023
TS Payable |1.588) 1,485,208
ESAC . 11,585
(1.689) 558,388
[} Chanlardng Labdes.
Electricity Payabse (PGWEL) 45805 £
Hanl Fayatle 1.50.000 -
Ealary Payable 7.57B53 3,80, 333
intereat azcured 18881
14,45.529 1,80,333
[} Orthar Payacies :
Afvarce From Trass Recevables 45 54 781 40,45, 495
Pravigion For Ciaim Recesvable 180,219 1.98.219
Fusbecfian Morwy of Supphers 72,000 53 000
52,04,500 12,086,715
Taul 3,48, 340 22.55418

£ 1 Snmery Favmety B Sl Deive e signeg f e Salance thest

Kot T Shoc-ters predtans

: Fastzulars A%.a1 31 March, 2018 As &t 31 March, mu_l
2] Proision « Oty

) Provmion For eome Tax - £0.08 579
Tatal - 50,98,57%

7.1 Provisions for Income Ths 5 net ol Advance tas paed for the years

Hode 3 Nen-Cumenk invesmens,

Particulars As at 31 March, 2013 As at 31 March, 2018
[a} Hon-Cunent Invesments.
Enwasmonis in Equity Shamrs
Ja Hend Co,0p Bank Lig 165,000 155,000
Tatal 4,65,000 1.65.000

5.1 Long Temm investments are valuad al cost.

Maote 10 Long-Lerm koans and advaneos
1 o Particulars Asat 31 March, 2019 As at 31 Barch, !uﬂ

{a] Cap#lal Advancos
Secured, consdered goad

Cophol Adwanicr 5,28, 000 18.75,000
£,25,000 18,75,000
{a) Deposite,
Secured, considened good
Rt Depasils 25070014 1.80,21.016
Securty Depasily 20,07 868 16,323,868
Telephone Deposts 14,500 14,500
Securnty Deposits - Faum Freght Foowasdiss 30,000 30,0050
Depeorsit-Libarty Od Mls Lid, 10,890,000 10,890,000
Ebectricity Deposit (Cudhai} 17,51.632 15,584,932
Sales Tax Deposit (Gural) . 25,000
Depasi Wih Excol Formulations 70,000 70,000
Depeall with Gujaral Agro Ind. Corp 1,00,000 1,00,000
TLEFS Secunlies Sefvices Lmiled &, 000 150,000
Maharashirs Iydusiial Decevelopment Corpn 4,238,350 4,36, 360
Ministry &l Food Processing ladigiias 1,00,000 i
MSEB Deposits 13,84,000 13,8400 ‘j*;&;
2,30,84,378 2,82,09,878 s
[o} Cthers.
Lingacuned, considered pood
Bismlla 8,00,000 8,060,000
Ekvira | Enderprises 30,600,001 30,00,000
Kavita Bhutsni 3,50.000 3,80,000
Cinesh Raghu Patel 32,74, 500 = "
Jakhu Faghu Patel 45,25 500 -
1,08,50,000 44,50,000

446,29 376 33234678

101 Long T, ¥ liﬁdﬂnﬂ(ﬁﬁmcmHMvmthnnm

102 5 !.Munauums Deposits wilh warious Parties for Companes Relal
Shaps mqq qﬂmﬂpﬁuﬁmmmmmauﬂwmn«ml
eourse of bu 5 ]




PATEL RETAIL PRIVATE LIMITED
Wotes forming part of Profit & Logs for the year gnded 315t March 2013

Mote 15 Revenue from operations.

Particulars For the year ended 31 | Fortha year ended
March, 2019 11 March, 2018
{1} Sale of Products 5.69.02,64.745 4,18,61,78,047
(i) Insurance Claim recaived 5,500 12,083
{iii) Cither Cperating Revenues 52,771,333 1,55.90.467
Total 5,70,55,68,576 4,20,17 80,587
|
{
| Mote 16 Other income
Particulars For the year ended 31 For the year endad
March, 2019 34 March, 2018
| (1) Interast income comMpnses:
interest from Others. 7,008,649 2.50,895
7,059,649 2,560,895
(5} Othar income COMPIREEs.
Rent lncome 1.33,263 4,30,000
Browerage & Commission InCome - 1,23,574
Foreign Currency Gain [ [Loss) 231,656,200 -
Davdand o Shares 49,350 49,350
Subsidy Recenved 45,70,858 23,590,500
\Miscellanaous Income 3,223,961 13,32.024
2,84,43,720 43,26,TAB
' Total 2,81,53,369 45,177,843

Hote 17 Cast of materlals consumed

Particulars For the year ended 31 For the year ended
March, 2019 31 March, 2018
Opening stock 50,17 ,46,858 A7 46,49,932
Add: Purchases 487 36,780,632 4,70,89,24 207
Less: Closing stock 53,29,64,609 50,17 46,856
Coat of material consumed 4.94,24,60 873 3,68,18,27,283
Direct Expenses 1,71,32.590 1.95,88,081
1,71,32,590 1,95,86,081
Total 4,95,96,93,459 3,60,14,16,364

17.1 Purchases are inclusive of Excise Duly, Custom Duty, Ceniral Sales
Tax If any, but exculding Maharashtra Valpe Added Tax and Goods &
Senvice Tax

Mote 17.8 Changes In inventorias of finlshed
Particulars

For the year ended

March, 2013 31 March, 2018
Finished goods 53,25 64,609 50,17 ,46.856
Inventones at the end of the year: 53.29,64,609 50,17,46,856
Finlahed goods 50,17 46,856 37 ,46.49.932
Inveniories at te beginning of the year: 50,17 46,666 I7,46,49,932
Hel Increase | (decrease) 312,17,753 12,70,96.924




S

PATEL RETAIL PRIVATE LIMITED
notes forming part of Profit & Loss far the year ended 31u1 March 2014

Hobe 18 Employee banefits expanss

Particulars For the year gnded 11 For the year ended
. March, 2013 31 March, 2016
[A)Salories Bnd weges
Direcior Aermanarstan 52,000,000 54,000,000
Sataries 1o Safl B Wapes la warkers 11,3233 568 o5 13,447
11,94,31.568 10, 46,132,447
(EContiautons 1o providan: and aolher funds
Providen, Fund & Admin. Charges 2.58,672 268,073
mahamshira Labour Welfane Furdd 58,713 21,545
ESIC 1,34, 340 136
4,52.925 4,275,508
(S5t wolfare qapenses
Siafl Welfare: Expensas 57.39.128 71.71,402
67,38,128 77,71.492
Total 12,65,25.621 11,78, 10,847
Mote 19 Finance costd
T Particulars Faor the year ended 31 For the year ended
March, 2019 31 March, 2HE
[ @] Interes] SO fa 18
i) Interest gxpenses & Bank Borovdng Charges \0,55,05.710 B,B3,60,207
() Procassing Fess & SaTq duty 27,189,628 24,80,458
(&) interest on VAT 3,700,759 128892
(v} Imbengal on Tds 11,447 14,285
(v} Intaresi on GST 17,687 1022
i} Intermst on Sevice tax . 11,201
Tatal 10,85,85.231 10,346,135
Note 20 Othar expenses
Particulars Far the year ended 31 For the yoar ended
March, 20719 31 March, 2018
il Faes A0, ED 00 10,50 000
Adverlisemanl & Sales Promolions 2,76,35.613 2,058,06,541
Commission & Brokerage 2,70,53,933 63,000,501
Discowis. 38,95,564 15,31,089
Pocumeniaticn Changes 19,170,611 B,78.270
Expoi Forvarding & Transponation Chames 1B,38,01.029 10,04,57,629
Fareign Currency Gan ! [Loss) - 27.70,2487
Funigation Expanses 0,03, 464 404711
Govl. Loerses Fees 13,98,851 0,60 544
|nswranca Chamges 34,72.072 ¥345,547
Electricky & Waler Charys 20523572 1.92,.49 446
Momership & Subscription 31,050 27,150
Legal & Prafassianal fees 120,48 024 93,27 746
Packing Crarges 3,042,720 3,%6,35,585
Printing & Stalorery 31,42,029 12,850,528
Pasiage & Couriar Changes 15,061,983 11,84,929
Fent, Rates & Taxes 38130453 3.43,63.465
Repairs & Mairenmca 2,83,64,660 2,76,94.428
wehicl: Furming & Maintenance B1,65,527 50,92 802
Security Charges 78,05.867 58,2160
Service Tax - 3,200
Siprage Charges 0,63,956 11,710,173
Traveling & Conveyarce Expenses 60,48,574 52,982,330
Telephone & Inlemel Expenses 9.41.535 13,60,256
Watuation Charges 53,100 -
Miscelaneous EXpEnses 57 40,833 42,730,955
Donation - 251401
Gl Lale Feas 950 -
GYAT Retund Revoresed - 3240710
NMAT Paid - 212,562
Penalty 52,600 -
EPF & ESIC Penalty 2.05490 =
Tatal 41,562,113, 601 79,64, 74,216
Particulars For the year ended 31 For the year ended
March, 2018 31 March, 2018
[t Paymensdo:h 5 EDMpIsas
hs i 10,8000 10,80,005
Totgl’ "t 10,80,500 10 B0, 000

-

bx

{
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PATEL RETAIL PRIVATE LIMITED
Hotes Forming Part of the Balance Sheet as at st March 2019

Hobe 11 Inventories:

Particulnm

A5 at 31 Masch, 2019

As ab 31 March, 2018

Inventories:
|a) Finished goods

Taotal Inventory
11,1 Fwonloeies @d valued al cost

11.2 bvernlonies ane physically verified and cerified by Ihe manasgement and Audilor has rebed o he
ST,

11,3 The vahation of stack = beng done by management and Auditor has reéed on the same.

Mote 12 Trade receivables

53,29.64,602

50,17 46 B56

53,29 64,609

50,1746 856

Particulars.

As at 31 March, 2019

As at 31 March, 2018

Trade recaivabies. More han Siz months from doe dales,

5 d, o
eeured, considired goad 2,48,00,604 7,38,83,812
Othar Trade recesvabias
121 Bd, wered
ecured, considered good 66,23,70,466 25,80,06 740
Total 68,71,71,.2T0 54,28 90,581
Hole 13 Cash and cash equivalents
Particulars As at 31 March, 2019 As at 31 March, 2018
(3} Cashonhand
Casn 30 B4,987 50,63,775
39,64, 98T 50,863,775
(o) Bank Balances
Balances Wah Banks 21263893 1,54 50 502
2,12,80,893 1,98,58,502
Total 1.52,74.880 250,23, 277
13,1 Gash & Cash equivalonts Incledes Fued Deposil wilh Yes Bank, HOFC Bark and Kalak Bark,
and Accured Irmeras) an them, which are Curent o natr
Note 14 Short-term keans and advances
Particulars Az at 31 March, 2019 As at 31 March, 2018
8] Loans and advances (o employees
Secured, tonsidened good
Advances Givon lo Stafl 44,55 926 43,11,684
Qiher Loans & Advances
lakraar Paled 51,000 -
Mixka M Shah - 600,000
Asul K Shah 2,70,000
Trdeep - 6, 00,000
Other Loans & Advanees 51,000 14,70,000
45,106,928 53,81,664
(&) Prepaid expensas - Unsecured, considersd gaod
Pro-operative Exps - Rent For Land New Faciory 1,00,000 2
Prepaid Expenses 8.56.841 042,182
9,559,841 10,42,182
[c) Balances with government autherties
GST Recoivabia - {Maharashira} 22723277 1,46,20,653
GET Receivable - (Gujaml) 1561,83,380 4,31,05,857
GET Redurd Claim - (Maharashira) - 1,07, 18,487
MVAT Recievables (Maharashim) 2745505 17,968,623
CESS Receabhe 210477 4,88,5497
Income Tax Refurd Receivable 42 B6,541 =
Cuslodm Duty Recsnatbs 36,586,018 35,86,018
4,58,45,993 744,17 465
{d) Dihers - advances & Recievables,
Secured, considered good
Advances ip Trade Payables 3,99,16,084 ,1,71,99,425
Imerest Raceiabla 81,000 fa,0a7
Daimler Financial Services nda Pyl Lid. BGt12 35,545
4,00,08,698 1,73,23,068
9,53.31,564 9,91,64,368
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PATEL RETAIL PRIVATE LIMITED.

Accounting Year: 2018 — 2019

Note “21" Notes forming Part of the Accounts

Significant Accounting Policies

System of Accounting &

= The Company follows the mercantile system of accounting and recognizes income and
expenditure on accrual basis.

= The Company is engaged in the business of Retail Stores of mainly food products, and
engaged in the business of Import & Exports of Food Products.

» |CDS as notified vide notification No 87 Dated 29/09/2016, is being taken care of, and
Subsidy received Rs. 45,70,858/- is taken as revenue income.

Fixed Assets and Depreciation

* Fixed assets are carried at cost of acquisition inclusive of inward freight, duties, taxes and
incidental expenses related to acquisition less accumulated depreciation

* Depreciation is provided for in the accounts on written down value method over the useful
lives of the assets in the manner as specified in schedule Il of the Companies Act, 2013.

Revenue Recognition

= Sales are recognized at the point of dispatch of goods to customers, which is when the
significant risks and rewards of ownership are passed to the customers and stated net of
trade discount and exclusive of sales tax,

= Transactions in foreign currencies are recognized at the prevailing exchange rates on the
date of settlement of foreign currency transactions

Gratuity

* No provision for gratuity liability has been made in accounts. Gratuity is accounted on
actual payment basis,

Taxation

= Provision for tax liability for the current year is determined in accordance with the Income

Tax Act, 1961. ‘:f;;& i

= Deferred Taxes are recognized on timing differences arising due to variation in treatment /
computation of certain items, for the purpose of determining accounting income and taxable
income in one period and that are capable of reversal in one or more subsequent periods.
During the year deferred taxes Assets are Rs 68,309/-.(Previous Year deferred taxes
s;éﬁﬁas\\ 11,63.622/(-)
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Foreign Exchange

= Earning in Foreign exchange Rs 320,38,74,504/- (Previous Year Rs 196,95,14,333/-)
= Expenses in Foreign exchange Rs. 38,59,972 /- (Previous Year Rs. 1,97,23,136/-)

Related Party Disclosures

' NATURE OF
NAME OF THE PARTY TRANSACTION AMOUNT -
Ashwin Patel | salary 9,00,000.00
Dhanji R Patel Director Remuneration 44,00,000.00
Bechar Patel Director Remuneration 9,00,000.00
Hiren Patel Director Remuneration 9,00,000.00

. Dhanji R Patel Interest 2,36,97,279.00

| Bechar Patel Interest 14,28,958.00

i__r_ﬁren Patel Interest 52,90,872.00
Bharat Patel Salary 24,00,000.00
Dhanji R Patel Rent 1,80,000.00
Bechar Patel Rent 1,50,000.00
Mahesh Patel Salary 12,00,000.00
Geeta Mahesh Patel Salary 3,72,000.00
Jaishree Bharat Patel Salary 3,60,000.00
PRPL Garments Pvt Ltd Purchase 9,76,855.00

Provident Fund

= Eligible employees receive the benefits of provident fund, which is a defined benefit plan. Both
employee and the Company make monthly contribution to provident fund plan equal to a
specified percentage of the covered employee salary.

e

Contingent Liabilities (as cerlified by the management)

= Balances of Sundry Debtors, Sundry Creditors, Loans & Advances are subject to
confirmation.

-

= Previous years figures have been regrouped or rearranged Wnecessaw.
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As per our Report of even date,

For 5. H. Kukreja & Co.

Chariered Accountants. -
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S. H. Kukreja
Proprietor e
Ambernath : H’,ﬁ"‘f’;eptember, 2019

Motes to Accounts PRPL - 2019

For Patel Retail Pvt. Ltd.

WM 220 S e~
Bechar R. Patel Dhaniji R. Patel
Director Director

Ambernath :nr’fh‘Septembe, 2019

Hiren
Director

. Pate



