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REPORT OF THE AUDITORS TO TI]E MEMBERS OF
PRPL GARMENTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of PRPL GARMENTS PRIVATE
LIMITED which comprise the Balance Sheet as at 3lst March ,2020, and the Statement of Profit
and Loss for the year then ended, and a summary of the significant aecounting policies and other
explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accountsl
Rules,20l4. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively ior
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethicalrequirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,

assessment of the risks of material misstatement of the financial statements. whether
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due to fraud or error. In making those risk assessments, the auditor considers internal financial

control relevant to the Company's preparation of the financial statements that give true and fair
view in order to design audit procedures that are appropriate in the circumstance-s. An audit also

includes evaluating thl appropriateness of accounting policies used and the reasJnableness of the

accounting estimaGs -ud. Uy Company's Directors,is well as evaluating the overall presentation

of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31't March,
2020; and

(b) In the case of the Statement of Profit and Loss, of the profit of the Company for the year

ended on that date.

Report on Other Legal and Regulatory Requirements

I. Requirements of the Companies (Auditor's Report) Order, 201S("the Order") issued by

the Central Government of India in terms of sub-section (l l) of section 143 of the Act,
are not applicable.

[. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion proper books ofaccount as required by law have been kept by the
Company so far as it appears from our confirmation of those books

c) The Balance Sheet, and Stalement of Profit and Loss dealt with by this Report are

in agreement with the books of account

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014

e) On the basis of written representations received from the directors as on 3l March,
2020, taken on record by the Board of Directors, none of the directors is
disqualified as on 3l March, 2020,from being appointed as a director in terms of
Section 164(2) of the Act,
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D With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in "Affrexure B"

g) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. the Company has disclosed the impact of pending litigations on its financial
position in its financial statements;

ii. the Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts

For S. H. KUKREJA & CO
Chartered Accountants

/ft
Place : Ambernath
Dated L{S*LnbLL,2oLo

(s. H. KUKREJA)
Proprietor

Membership No. 047949
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The Annexure referred to in our report to the members of thethd year ended on 3l March 2020, we report that:
I.

fjfif 01"#'#i1l "eulT prosraTm: or phvsicar verification or its fixed Assets bywere noticeo ,, ,.j:fl".#:,ff*1, ,..o.dun.".,i,*"",r"i,.osramme 
and no disr.eparci"s

II. (a) As explaine.l ,: ,r, stocks of finished goods have bmanagement during the year. r,,sutro goods have been physicaily verifled by the
(b) fn our opinion,Tg u.:g.Uing to the information and
[:o,.o',lJ;,'"' 

or phvsicar u..;r.ui,"8n ;ii:":?','H,11]:r'i1 expranarions given ro us. the
business. -Jequate in relation to the,ir; 

";';;uv 
the runug.rinr were found,mpany and the nafure of its

(c) No mater:ll discrepancy has been noticed on verificatin. r_.^r..^_and book records ;.d;.ffiby the managemen,. 
ication between the physicar stocks

III. The.Company has not granted anvparties covered i, ,h; ;s;,##i,[ff.::;::ffi8 :i;,:'t#.,r,::.:,fli,,,es, nrms or orher
IV 

n'"ffill; ydffil!ii::ih'*:,T:,i"^,-and expranal,ions given ro us, rhe companyloans and invesrmenrs,,uor_-".." _r sectron I85 and tdo orthe A; ;;"r;;;ict to the
V. The Company has not accepted any deposits from the public' VI. The Central G<

r 4 8( I ) ;it#ff ?ffi i?',il: ::[::l1bed 
rh e maintenar

'ices rendere, til;At"tfl;;t records under Secion
VII.AccordingtotheinformationaI]dexnle.or;^.

exarnination of-l: ,".o;;;';;'r#tu explanation given 
l? ,., .To on rhe basis of ouraccounts 

'n '"':.:,'l 
o_t,r," ,ror'pr;.iT,'rill#T::1ji,1..*ctedz acc.uei'i; il, books or

iJ-',ril.,xH; j;i:ffi ,ff ;,rJ;.,;;;*;3#l*;ffir."{:rid; j#}i,"#ixlr;
e appropriate authorities

,tTil!|:?ii 

"i:r':?Tation 

and expranarion given ro us.
goods und ,".rirllTt lu*'. sales tax, custom duty, excise ,,no 

LrndisPuted amounts payable
period of more rhtt 

u'd other materhl il;;;;'firH::, ,P 
service tax, value.added tax,,, o rorir,r;;;';:t"tutory dues were ir

d,t. th;y;;.;#;J;[:ars as at 31'3.2020 ro. tr,,

and situation of

(a)The Company
quantitative details

has maintained proper records
fixed assets

showing full particulars, including

4 ti
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VIII. The Company did not have any overdue outstanding dues to financial institutions, banks or
debenture holders during the year 

r'
IX. The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) during the year and term loans were applied for the purposes
for which those are raised.

X. According to information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
course ofour audit.

Xl. The Company is the Private Limited Company, Accordingly provisions of the Section 197
read with Schedule V of the Act regarding managerial remuneration is not applicable.

XII. In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

X[I' According to information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
177 and 188 of the Act where applicable and details of transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

XIV. According to information and explanations given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

XV' According to information and explanations given to us and based on our examination of the
records of the Company, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable,

XVI' The company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1934

For S. H. KUKREJA & CO
Chartered Accountants

U
vk?

si&d{--q
4

Place : Ambernath
Dated ,2{SqwbLL,L0vfr (s. H. KUKREJA)

Proprietor.
Membership No. 047949
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Annexure B to the Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013 ('the Act")

We have audited the internal financial controls over financial reporting of PRPL Garments Private
Limited ('the Company") as of March 31,2020 in conjunction with our audit of the stand alone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Intemal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud
or elTor.

t
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls systern ouer financial reporting.

Meaning of Internal Financial controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with geneially u.""pt.d accounting
principles' A company's internal financial control over financial reiorting includes those
policies afld procedures that (l) pertain to the maintenance of records that, in ieasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit pripaiation
of financial statements in accordance with generally accepted accounting piinciples, and that
receipts and expenditures of the company are being made only 

-in 
accordance with

authorizations of management and directors of the company; and l3) provide reasonable
assurance regarding prevention or timely detection of unautho rized' acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management overricle of controls, material
misstatements due to erro-r or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reportingto future periods are subject
to the risk that the internal financial control over financiaf reporting rnuy b..o*e inadequate
because of changes in conditions, or that the degree of compliance with the policiei or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of chartered Accountants of India.

For S. H. KUKREJA & CO
Chariered Accountants

ct>

* s/f
Place : Ambernath
Dated ,Ztsqtembeg LD>o

(s. H. K A)
Proprietor.

Membership No 047949
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PRPL GARIUEJYTS PRIVATE LIMITEDM-2, ANAND NAGAR, ADDITIOXAT MIDC, AN'U'NXATH - 421506CIIr{: Ul 8 I 00MH20t3pTC Z48Sg7

BOARD'S REPOBI
Dear Mentbers,
PRPL Garments private Limited

Your Directors piesent the 6th Report of the Board of Directors for. the Financiar year encled 31,t March 2020.7. FinancialHightights:

The Financial performance of the Company during the F.y. 2019-2A is as uncler:

nt in

Z. Company,s Affairs

During the Financial ,url-r:g.,. review, the Company has incurred a netnet profit ofRs. 3,206,1 33.62 /- "rir," o.r","lir.r.. profit of Rs. 45,981. 49 /- asagainsr a

3. Transfer to Reserve

The company tiid not transfer any amount to Reserves during the period under review.4. Share Capiral

During the Financial year under revjew the Cornpany has not:A) Issued Esuitv st,r..r^*iit, r*."r,Ll,i,rnuBJ Issued Sweai Equity SharesCl Issued Emptov.L sio.f. opti.r,
5." putrlic DepositS

The company has not accepted deposits faring within the ambit of Sectithe companies fAccepranc;;r;;il;;;jf"ijliior*. on 73 orthe conrpanies A*,2013 and

6.

1st rch 2 20 20
255.221

C1
JA 9L4.00

n: tax seexpen

1 ,437,281Current
r

18,669tax Liabil iri (Assets
(23,0e6)

3 1,35 0

The cornpany does 
'nt l,'Iu Subsitliary (as pe.r Section 2(g7) ofthe companies Acr, 2013 or Associareffflffi:Iffiff se*ion zror oriire c"*ffifi.;;iT,i.ff1.:iil,,,, 

enrereci i,,,o i"r", venrure wirrr

Current

Deferred



PRPL GARMENTS PRIVATE LIMITED
M.2, ANAND NAGAR, ADDITIONAL MIDC, AMBERNATH _ 4215A6

CIIY: Ul I r 00MH20 I 3PT C248597

7. Chanee In The Nature Of Business

There were no changes in the nature ofbusiness during the financial year ended March, 37"t2020.

8.

Your Directors have not recommended payment of any dividend on equity slrares for the year ended 31st
March,2020.

The Company was not required to transfer any unclaimed/unpaid amount of dividend in accordance of the
provisions olsection 125(2) of the Companies Act, 2013 as the same is not applicable.

g. Material changes and commitment occurred befween end of the Financial Year to which this
Financial Statements relate and the date of the report, if any affecting financial position of the
Company:

There were no material changes ancl commitments affecting the financial position of the Company belween
end of rhe financial year to which this financial statements relate and the date of the report.

10. Significant and Material orders passed by the Regulators or Courts or Tribunal

There are no significant materiaI orders passed by the Regulators/Courts/Tribunais which would impact the
going concern status ofthe Company and its future operations.

11. Directors' Responsibitity Statement

In terms of Secfion 134[5J of the Contpanies Act,2013 in relafion to financial statements for the year ended
3l-'r March 20?0, the Board of Directors state that:

a, In the preparation of the Annual Acceunts, the applicable Accounting Standards had been followed along
wilh proper explanation relating to material departures

b, The Directors had selected such Accounting Policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of afiairs of
the Company at the end ofthe financial year and ofthe Profit and Loss olthe company for that period;

c. The Directors had taken proper and sufficient care for the maintenance ofadequate accounting records in
accordance with the provisions of this Act for saf'eguardlng the assets ol the Cornpany and lor preventing
and detecting fraud and otl.rer irregularities;

d. The financial statements have been prepared on a going concern basis.

e. The directors had devised proper systems to ensure compliance with the provisions of all applicable
Iaws and that such systems were adequate and operating effectively



PRPL GARME,NTS PRIVATE, LIMITE,D
M-2, ANAND NAGAR, ADDITIONAL MiDC, AMBERNATH _ 421506

' CIN: U18I00MII2013PTC248591

12. Conse,rvation of Energy;TechnologyAbsorptiqn & For

CoqservatiOn of Energy

i, The Steps Taken 0r Impact 04 Conservation 0f Energy: NIL

ii The Steps Taken By The company For Utilizing Alternates source of Energy: NIL

. -c. Nll
iii. The Capital Investment on energy conservation equipments: NIL

(A) TechnologY Absorption

i, The elforts made towards technology absorption: NIL

ii. The benefits derived like product improvement, cost reduction, product development or impott

substitution: NIL

iii. In case of imported technoloSz [imported during last three years reckoned from beginning of

financial YearJ

[a] Details of technology imported: Nil

[b). Year of ImPorB Nil

ici wt .tn.. technology has been fully absor-bed; Nil

: fat rf noifuff, rUt"r#a, areas where absorption has not taken place and the reasons thereof:

NiI

iv. The expenditure incurred on Research and Development: Nil

(B) Foreign Exchange Earnings and Outgo

The details ofForeign exchange earnings and outgo duringthe period under review is as under:

Particulars As at March 31, 2 020
[In Rs.)

As at Marcb 3L,2019
( In Rs.J

ltExc
Nil Nil

13, Extract ofAnnual Return

The Extract of Annual Return in forrn MGT-9 as prescribed under the provisions of Section 92 of the

Companies Act 2013 is annexed hereto as "Annexure A"'

14. Related Party Transactions

During the year under review, related parfy transactions entered into by the Cornpany are in compliance with

section L77 andrga orihe companieiecizorg and rules frarned there under ancl details of the same forms

paft of Notes to the financiaiitaiernents. Disclosure with respect to such material transactions are men[ioned

in Form A0C-2 which is annexed to this reporL in "Annexure B"

I

Nil
n

Foreisn Excha



PRPL GARMEIYTS PRIVATE LIMITED
M.2, ANAND NAGAR, ADDITIONAL MIDC, AMBERNATH _ 421506

CIN: UI 81 00MH20 1 3PT C248s97
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i5, Directors:

There is change in conrposition of Board of Directors during Financial Year under review is as follows

16. Auditors

InaccordancewiththeprovisionsofSectionl39of theCompanies Act,20l,3readwithCompanies(Auclitand
AuditorsJ Rules, 2014, the members of the Company in the Annual General Meeting held on 30th Septernber
2015 had appointed M/s. S, lL Kukreja & Co., Chartered Accountants, Murnbai [Registration No, 047949] as
statutory auditors ofthe Company fbr 5 consecutive financiaI years until 2020.

The Board recommends to the shareholders the re-appointment of M/s. S. H, Kukreja & Co., Chartered
Accountants, Mumbai [Firm Registration No. 0LL42BZW] as the statutory auditors of your Company from the
conclusion of ensuing AGM to hold office for the period ol 5 years frorl the conclusion of this Annual General
Meeting until the conclusion of the Annual General Meeting to be held during the year 2025 to exanrine and
audit accounts of the Company for the financial years 2020-2L to Z0Z4-2OZS.

In accordance with the provisions of Section 139 of the Companies Act,201,3 read with Companies fAudit and
AuditorsJ Rules, 2014, M/s. S. H. I(ukreja. & Co., Chartered Accountants, Mumbai fRegistration No. 047949]
have confirmed their eligibility to act as the Statutory Auditors of your Company.

17. Auditgrs Report

The Statements made bythe Auditors in tlieir repoft are self-explanatory and doesn't require any comments
by the Board of Director-s.

18. Particulars ofLoahs, Guarantees and Inveslments

The company has nor given any Loans, Guarantees or macle Investments during the year as covered under the
provisions ofsection 186 ofthe Conrpanies Act, 2013,

19. Borrowing from Dirbctor

The Company has borrowed funds from Director during the financial year 201,9-20. The details of the
borrowings form a part of financial statements.

20. Meetingi of the Board

DIN No. Changes

I Hiren Bechar Patel 01 375968 NO CHANGE
Dhanii Raghu Patel 0137 6L64 NO CHANGE

I I Bechar Raghavii Patel 02169626 NO CHANGE

I Bharat Haribhai Patel 07705156 NO CFIANGE

The Board of Directors cluly rnet Six times during the Financial year 2019-20

Sr. No. Name of Directors
1

2

4



PRPL GARMEI\TS PRIVATE. LIMITET)
M.2, ANAND NAGAR, ADDITIONAL MIDC, AMBERNATH _ 421506

CIN: U 181 00NIH2013PTC 248597

2 1. Internal Control Systems And Their Adequacy

nuously reviews the internal control systems and procedures for the efllclent conduct

business. Your ComPanY adheres to the prescribed guidelines with respect to the

orting and ensures that all its assets are safeguarcled and protected against losses.

Internal Control Systems are implemented to safeguard your Compatty's assets frorn loss or damage, to keep

.onrr*t .t 
"ck 

on"purposes and the cost structure, to prevent revenue leakages, to provide adequate financial

and accounting controls and implement accounting standards'

22. PARTICULARS OF EMPLOYEES

The Company wishes to place on record their appreciation to the contribution made by the employees to the

operations of the Company during the period.

During the year under review there were no employees who were in receipt of the remuneration aggregating

to Rs, 10,2b0,000/- per annum throughout the year or Rs. 850,000/- per month for any part of the year

pursuant to section 197 read with Rule 5(2) of The Companies (Appointment and Remuneration of

Managerial PersonnelJ Amendlnent Rules, 2014.

Details as per rule S(ZJ of the Companies (Appointment and RemunerationJ Rules 2014 [as amencled] rvith

respectto particulars of top ten employees in terms of remuneration drawn will be available for inspection at

the registered office of the Company.

23. CORPORATE SOCIAL RESPONSIBILITY

Tfreprovisionsofsectioni"35oftheCompanies Act,20L3andtheCompanies(CorporateSocial Responsibility
poliiy) Rules, 2014 with respect to Corporate Social Responsibility are not applicable to the Company.

24. WEB LINK

' The Company doesn't have any website

25. DETAILS OF FRAUDS REPORTED BY AUDITOR

No frauds u/s143 (12) are reported by the Auclitor hence no Disclosures required in this regard.

26. CONSTITUTION OF COMMITTEE - SEXUAT HAR]ASSMENT AT WORKPLACE

The Company is con-Lmitted to provide a safe and conducive work environment to it s employees. During

the year urrder revie*, no case of sexual harassment of Women at workplace was reported' fhe Company

has"in place the"committee under the Sexual Harassment of Women at (Prevention, Prohibition and

Redressal) Act,2013.

27. COST RECORD

The provisiols of Cost records as per section 148 are not applicable to the Company,

:

I

.t
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with all the Applicable Secretarial

248597

Mr. Dhanii

Director
DINr 01376164

Standarcls issuecl by Institute of Cornpany

By Order ofthe Board

Limited

tJt rrt*
b lr

Bharat H Patel

whore hearte d'l d'l 
l:,',1'" :il :3;il\ii: 

received bv the

bankers and various au

Director

DIN:07705156Date :29th SePtemtrer' 2020

Place: Mumbai

1tl

* 421506
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PRPL Garments Private Limited
Balance Sheet as at 31st March. 2020

A EQUITY AND LIABILITIES

1 Shareholders'funds
(a) Share capital
(b) Reserves and surplus

2 Non-currentliabilities
(a) Longterm borrowings
(b) Deferred tax Liabitities(net)

3 Current liabilities
(a) Trade payables
(b) Other current liabilities

B ASSETS

1 Non-current assets
(a) Fixed assets

(i) Tangibte dssets
(ii) lntangible assets

(b) Longterm loans and advances
(c) Deferred tax Assets(net)

2 Current assets
(a) lnventories
(b) Trade Receivables
(c) Cash and cash equivalents
(d) Short term loans & advances

Significant Accounting policies And Notes To Accounts
As per our report attached.

ForSHKukreja&Co.
Chartered Accountants

KR

(Amount ln Rupees)

1

2
1,00,000

32,84,921
1,00,000.00

32.38,939.23

3

33,84,921

6,74,90,881

33,38,939.23

5,60,70,217.00

6,74,90,881 5,60,70,217.00

4
A

6,93,37;697
57,31,326

9,93,11,347.55
56,64, 00

7,50,69,023 10,49,76,231.55

TOTAL

TOTAL

1 16,43,95,397.79

6
4,24,835.20

55,220.15
5,70,708.17

90,972.24
4,80,055.35 6,6.1,680.41

7 2,60,000.00 2,25,000.00
.00 155.00

3,53,251.00 2,95,155.00

I
I

10
11

5,58,37,488.88
8,70,52,s68.38

4,76,562.05
17,44,898.59

8,66,16,681.81
7,'13,93,867.23

'10,45,697.00

43,72,306.33

.{g

14,51,11,517.90 16,34,28,552.37

14,59,44,824.25 16,43,95,397.79
18

For and on behalf of the Board of Directors

- U61)Li"J-t-- c\\ v-'-
Dhanji R. Patel Bharat patel

Director Director
DIN 01376164 DtN 07705156

^\\
ar)
* et,

4?'.:(S H Kukreja)
Proprietor

Place
Date:

Particulars Note
No.

As at 31 March,
2020 Current Year

As at 31 March,
2019 Last Year

Place: Ambarnath
Date:yfse4*evnbt+,W : Ambarnathlf S e4>*embe+,Lo)n



PRPL Garments private Limited

Particulars

A CONTINUINGOPERATIONS

1 Revenue From Sales
Other lncome

2 Total revenue

3 Expenses
(a) Cost of Material Consumed
(b) Finance cost
(c) Employee benefits expense
(d) Depreciation and amortisation expense
(e) Other expenses

Total expenses

4 Profit / (Loss) before tax

Note No.

(Amount ln Rupees)

For the year ended
31 March,2020
Current Year

For the year
ended

31 March,2019
Current Year

12
13

11,39,7{,675.45
58.46

12,63,34,255.22
5,17,914.00

11,39,74,733.91 12,68,52,169.22

14
15
16
t

17

9,36,37,716.20
78,70,777.06
55,54,793.00

2,33,403.11

10,58,19,3.19.1s
56,02,531.01
71,75,041.98
2,72,595.58

5 Tax expense:
(a) Current tax expense for current year
(b) Current tax expense relating to prlor years
(c) Net current tax expense
(d) Deferred tax Liabitities / (Assets)

10.05 37 6.
'11,39,25,499.42 't2,26,40,104.60

49,234.49 42,12,064.62

7,680.00
18,669.00

10,37,281.00

26,349.00 10,37,281.00
(23096 00) (31

3253.00 100593,t.00

45981.49 3206'133.62
6 Profit / (Loss) for the year

7 Earnings per Equity Share of Face Value Rs 1O/_each
(a) Basic in Rupees
(b) Diluted in Rupees

No of shares used in computing earning per share
(a) Basic
(b) Diluted

Significant Accounting policies And Notes To Accounts

10,000
10,000

18

For and on behalf of the Board of Directors

4.60
4.60

320.61
320.61

10,000
10,000

As per our report attached.
ForSHKukreja&Co.

, Chartered Accountants

-{"ft
"!'' $f q 11t2:.1 ,-'-.'-

Dhanji R. Patet
Director
DtN 01376164

Place
Date:

f\-- \
Bharat Patel
Director

DtN 07705156

:)
*

(S H Kukreja)
Proprietor

Place
Date :

: Ambarnath

2?*S e4tembL{ t Lo>O
: Ambarnath

I9[Sep+ambe,L,Lc>C



PRPL Garm ents Private Limited

For the year
31 March,2020

Parti,culars

49,234

2,33,403

3,07,79,193
(1,56,s8,701)

26,27,408
(35,000)

2,82;638

(2,99,73,651)
66,442

1,76,89,804

(2,99,10,462)

2,82,638

1

(5,69,1

Net Profit (Loss before
Ldiustments for:

items and tax

Depreciation and amortisation
lnterest income

Operating profit / (loss) before working capital changes

for (inuease) decrease innventories operating assels,

Trade receivables
Short-term loans and advances
Long{erm loans and advances
Deferred Tax Assets

Adjustments for increase / (decrease) in operating tiabilities;Trade Payables 
tt' vPvt't'tt

Other current liabilities
lncome tax

Net cash flow from / (used in) operating activities (A)

ding capitaladvances

Net cash flow from / (used in) investing activities (B)

h
Lon g{erm borrowi ngs
Net cash flow from I (used in) financtng activities (c
Net ncrease n Cash and cash equ IVA lents (A

and cash equivalents at the beginnia) Cash on hand
ng of the year

(b) Balances with ba nks 11,697
.''0,34,000h and cash equ IVA lents at thea) Cash on hand

end of the vear
(b) Balances with banks 4,970

4,71,592

0per our report attached.

ForS H Kukreja & Co.
Chartered Accountants

tft
( S H Kukreja)
Proprietor

Cash Flow Statement for the year ended 31st March, 2020

For and on behalf of the Board of Directors

I \,
4 rV:U'Uta..--

Dhanji R. patel

Director
DtN 01376164

Place
Date:

t1-^-
Bharat patel

Director
DtN 07705156

sl\

Place:
Date ;

I (decrease)



Equity shares of Rs. 10 each Wth voting rights

(b) lssued
Equity shares of Rs. 10 each Wth voting rights

(c).SrbscribeO and fully paid up
trqurty shares of Rs. 10 each with voting rights

Details of shares hetd by eachshareholder holcting more than 5zo

Note 1 Share capital

(a)

with voting rights
Dhanji Raghavji Patel
Bechar Raghavji patel
Hiren Bechar pitel

10000 1,00,000

10000 1,00,000

10000 1,00,000

10000 1,00,000

10000 1,00,000

10000 1,00,000

3334
3333
3333

33.34Yo

33.33o/o
33.337o

3334
3333
3333

33.34o/o

33.33%
33.330/0

r:)

Particulars
As 31at 2020March,
umN ofber
shares Rs.

Rs.shares

As at 31-
Number of

As at 3i
Number of

shares held
shares

Name of
2020

% holding in
that class of

As at 3i 2019

shares

Number of
shares held

% hotding in
that class of



PRPL Garments private Limited

Note 2 Reserves and surplus

(A) Surplus / (Deficit) in Statement of proflt and Loss
Opening balance
Add: Profit / (Loss) for the year
Closing balance

Total

Note 3 Long-term borrowings

(A) Secured Loan
HDFC Business Bank Loan

(A) Loans and advances from related parties
Unsecured
From Directors

Dhanji R patel
Bechar R Patel
Bharat H Patel

From Others

(a| Trade Payables
Trade payables

Total

4.1 Trade Payables includes goods purchased and services received in normal courseof business

Note 5 Other current liabilities

(A) payables
(i) Statutory remittances

lncome Tax Payable
TDS Payable

(ii) Outstanding Expenses
Salaries to Staff

(iii) Advance from Customers
Dhariya Apparels

Total

5.1 Arr lhe sratutori Liabirities except sA tax were paid before signrng the Barance
Sheet

r'
32,38,939.23 32,805.61

45,981.49 32,06,133.62
32,84,921 3238p3923

3,86,43,1 59.00
48,67,381.00

1,94,38,500.00

3,87,55,080.00
43,92,943.00

1,29,22,194.00

Total

3 1 company raken the unsecured roans from directors of Rs. 6,29,49,040/- (previous
Year Rs. 5,60,70,217 )

3'2 During the year , company has taken roan from HDFC Bank of Rs.4s,41,840.98 
,securred against personal gurantees of Directors.(previous year Rs Nil)

Note 4 Trade Payable

6,29,49,040.00 5.60,?0,21r"00

6,93,37,696.55 9,93,11,347.55

6,93,37,696.55 9,93J1347^5F

As at As at 31 March,
2020

7,680.00 10,37,281.00
9.4?,853.00 8,46,062.00
5,50,533.00 18,83,343n0

49,80,793.00 37,8.1 ,541.00
49,80,793.00 -r^81541^00

2,00,000.00

@

Particulars As at 31 March,
2020

As at 31 March,
2019

Particulars Ais at 31 March,
2019

As at 3l

As at 3'l March, at 31

*u

45.4 1.840.98
45,41,840.98

6,74,90,880.98 siso,70t2mi-



PRPL Garments Private Limited
Notes Forminq Part ofthe Balance Sheet as at 31st March 2020

Note 7 Long-term loans and advances

Particulars As at31 March,
2020

As at 31 March,
2019

(a) Security deposits
Unsecured, considered good

Deposit of Bhiwandi Warehouse (Purvi Ent)
Mumbai Srifal Merchants
Mvat Deposits
Shop Deposit 35,000.00

zso,oto oo 2,2516030

Total 2,60,000.00 2,25,000.00

Note 8 lnventories:

' zozo zo19

(a) Finished goods
(b) Raw Materials

5,58,37,488.88

Total

Note 9 Trade Receivables

1,00,000.00
1,00,000.00

25,000.00

'1,00,000.00

1,00,000.00
,/ 25,000.00

8,59 ,67 ,252.81
6,49,429.00

Particulars As at 31 March,
2020

As at 31 March,
2019

Trade Receivables,More than Six Months
Unsecured, considered good,More than Six months from due dates.

Other Trade receivables
Unsecured, considered good 8,70,52,568.38 7,13,93,867.23

Total

Note 10 Cash and cash equivalents

Particulars As at 3l March,
2020

As at 31 March,
2019

(a) Cash on hand 4,970.00 11,697.00

(b) Bank Balance
Kotak Mahindra Bank Lld-63201 1002721
HDFC Bank-50200035563089
HDFC Bank-50200035?44221
Yes Bank-007781 3000001 31

Yes Bank-01 2281 300000052
Yes Bank-01 2281 3000001 09

Total

59,893.20
2,73,593.'.13

7,702.00
75,347.72
50,849.00
4,207.00

2,59,893.20
61,502.00
51,000.00

6,29,586.80
9,774.00

22,244.00

4,76,562.05 10,45,697.00

Note 11 Shortlerm loans and

(al Balances with govemment authoritles
GST Receivable

(b) Prepaid Expenses
Prepaid lnsurance
Prepaid Rent
Prepaid lnternet Charges

(c) Others - advances & Recievables.
Ashwin Patel
Sanjay Gupta
Ramesh Luhar
lnterbranch

Total

1 1.1 cST Receivable includes GST Paid Under Reverse Charge Eligible for ITC

12,29,871.59 37,20,635.33

1,04,623.00
3,57,587.00

7,817.00

30,000.00
15,000.00

1,03,167.00
3,92,504.00

o,ooo.oo
1,50,000.00

As at 31 March,
2020

As at 31 March,
2019

Particulars

+
a

+,

A4
17,44,898.59 43,72,306.33

ffi
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Total of C.y Total of L.y

11,39,74,675.45 r Q,63,34,255.22

11

Total of c.Y Total of L.Y

58.46
5,17,914.00

58.46 5,17,914.00

Total of of
For the year ended For the year ended31 March,2020 31 March,2019

(i) Transitional Cenvat Credit
(ii) Round off

Total

Note 14 Cost of materials consumed

ParticularJ

Opening stock
Add; Purchases

Less: Closing stock
Cost of material consumed

Accessories and Direct Expenses
Accessories

Electricity chrges
Lace

Making Charges

Total

Note 1S Finance cost

Bank Charges
lnterest on TDS
lnterest on Loan

PRPL Garments Private Limited

Note 12 Revenue from

(i) Revenue From Sales

Total

Note 13 Other lncome

8,66,16,681.81
5,91,58,946.89

1,58,19,584.27
17,03,54,570.28

1.818,99,39, 139.82 9,95,5 7,472.74

4,64,6.18.38
1,24,770.00

7,20,931.25
1,82,704.75
3,30,464.97

31 00 27
99,5 76.38 62,61, 1

37 71
9.15

For the year ended For the year ended31 March,2020 31 March,2019

9

202.08
17,312.00

78,53,262.98

265.01
914.00

56,01,352.00Total

Particulars
For the year ended For the year ended31 March,2020 31 March,2019

Particu lars
For the year ended For the year ended31 March,2019 31 March,2018

.e.r

777
1.01



Note 16 Employees Benefits Expenses

(A)Salaries and wages
Salaries to Staff & Wages to Workers

(B)Staff welfare expenses
Staff Welfare Expenses

Total

Note 17 Administrative & Other expenses

Audit Fees
Bank Charges
Bad Debts
Bokerage & commission
Brand Logo
Canteen Expenses
Convenyance
Documentation Charges
Donation
Electrical Expenses
Festivalexp.
Forex TC/SRV Charges
Fire Extinguisher
GST Late Fee
lnsurance premium
lnternet Exp
Loan Processing fees
Legal & Professional Fees
Miscellanous Expenses
Office Expenses
Printing & stationary
Postage & courier
Repairs & Maintainence
Rent
Rounded Off
Travelling Expenses
Transport Freight Charges
Water Charges

55,54,793.00 71,66,571.98

8,470.00

793.00 71 1.98

75,000.00
940.00

37,50,691.00
9,860.00

18,500.00
28,059.00
14,500.00
1,278.00

21,000.00
46,660.00

738.00
1,200.00

50.00
1,32,223.00

16,454.19
39,500.00
12,200.00
6,390.50

'1,897.00

45,030.00
16,53,357.00

2,74,885.36
4,26,717.00

s1,680.00

1,08,000.00
42.19

s9,035.00
18,000.00

e,000.00
5,675.00

22,200.00
11,211.00
4,803.00

3,813.57
600.00

76,142.00
22,500.00

50,655.00

1 ,10,830.00
26,635.00

12,59,996.00
30.62

15,44,412.00
4,00,536.50

36,500.00

Particulars
For the year ended

31 March, 2020
For the year ended

31 March,2019

Particulars
For the year ended

31 March, 2020
For the year ended

31 March,20lg

Total

f3

0.05 37,70,616.99

PRPL Garments private Limited



PRPL Garments private Limited
Accounting Year: 2O1g - 2O2O

Siqnificant Accountinq policies

Svstem of Accountinq

income and expenditure on accrual basii.

Resellers of Ready Made Garments.

F Assets a d on

duties, taxes and incidental expenses related to acquisition less accumulated
depreciation

over the useful lives of the assets in the manner specified in schedule ll of theCompanies Act, 2013.

Revenue Recoqnition

Recognition.
per the Accounting standards. g Revenue

Gratuitv

accounted on actual payment basis.

Taxation

the lncome Tax Act, 1961.

in treatment / computation of certain ite-ms, for the purpose of determining
accounting income and taxable income in one period rno tnrt arecapaOte ofreversal in one or more subsequent periods. During the year Defe'rred taxasset is Rs.23,096/- (previous year deferred taxes Aslet Rs31,3so/_)

Foreiqn Exchanqe

r}



I

Continqent Liabilities

subject to confirmation.

Previous Years figure

As per our Report of even date. r'
For S. H. Kukreja & Co.
Chartered Accountants

FoT PRPL GARMENTS PRIVATE LIMITED

n!/&cf L
S. H. Kukreja
Proprietor

Ambarnath.
Dated :Zfl\+4rbmbu

n)'L\ ?l q .-- -''

Dhanji R pate!
Director
Din01376t64

Ambarnath

1sZ* Dated:2{S

N- ^-\ \\
Bharat Patel
Director
Din No 07705156

er*ernbw Low

.L

(J)

t.


