PANKITA LAKHANI & ASSOCIATES

Practicing Company Secretaries
Address: B/201,Lalaji Ashish,Tilak Nagar,
Near Tilak School, Dombivali East, Mumbai-421201

Email: cspankita.lgakhani@gmail.com, Contact no:7208877818

CERTIFICATE ON COMPLIANCE WITH COMPANIES ACT,2013

Date:30/11/2024

To,

The Board of Directors

PATEL RETAIL LIMITED

Plot No. M-2, Anand Nagar, Additional MIDC,
Ambernath (East) - 421506,Maharashtra, India.

FEDEX SECURITIES PRIVATE LIMITED
3rd Floor, B Wing, Jay Chambers,
Dayaldas Road, Vile Parle East, Mumbai — 400057

(Fedex Securities Private Limited is referred to as the “Book Running Lead Manager” or
HBRLMH)

Sub: Proposed initial public offering of equity shares of face value of T 10 each (the
“Equity Shares”) of Patel Retail Limited (the “Company” and such offering, the
E‘Offer”)

Dear Sir/ Madam,

In relation to the Company and its affiliates, I, Pankita Lakhani & Associates an
independent Practicing Company Secretary within the meaning of the provisions of the
Companies Act, 2013, as amended, and read with the Company Secretaries Act, 1980, as
amended, and any, rules or regulations framed thereunder, holding a valid certificate of
peer review bearing number S2021MH789900 issued by the peer review board of the
Institute of Company Secretaries in India, which is valid until October 31. 2028, and is
annexed herewith as Annexure A. We have received a request from the Company to
provide certain confirmations in relation to the issuance and allotment of the securitics
made by the Company since inception.

[, Pankita Lakhani & Associates understand that the Company is proposing to undertake
an Initial Public Offering of 95,20,000 Equity Shares of face value of 10 each of the
Company (the “Equity Shares”), comprising of a fresh issue of up to 85,18,000 Equity
Shares by the Company (“Fresh Issue™) and an offer for sale of up to 10,02,000 Equity
Shares by the Promoter Selling Sharcholders (“Offer for Sale” and such Equity Shares,
the “Offered Shares™). The Offer for Sale together with the Fresh Issue shall be referred
to as the “Offer.” I also understand that in relation to the Offer, in accordance with the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended, the Companies Act, 2013 and the rules made thereunder,
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SEBI, and the Stock Exchanges with respect to the Offer, and any other regulatory or
governmental authorities, which will carry disclosures based on inter alia due diligence of
corporate and statutory records of the Company.

For the purposes of issuing this certificate, we have carried out an independent search/
inspection of (i) also relevant minutes of the board meetings, shareholders meetings and
committee meetings; (ii) all applicable form filings, with the Registrar of Companies,
Mumbai (“Registrar of Companies” or “RoC”), valuation report, bank statements,
general meeting notices with explanatory statements, auditor’s report; (iii) statutory
registers and BENPOS statements; and (iv) annual returns filed with the ROC in every
financial year since the inception of the Company.[Pursuant to the review of documents,
as specified above, we hereby confirm as under :

1. With respect to the capital build-up, we confirm that, Annexure B Part I and
Annexure B Part II contains the complete details of issuances and allotments of
Equity Shares by the Company and details of the build-up of Promoters®
shareholding in the Company, since its incorporation, respectively.

2. The issuances and allotments by the Company since inception till the date of this
certificate, have been in compliance with the provisions of the Companies Act
1956 and Companies Act, 2013, as applicable,

3. We further confirm that there have been no instances of issuance of equity shares
in the past by the Company and its subsidiary to more than 49 persons / 200
persons, as applicable, in violation of®

a) Section 67(3) of the Companies Act, 1956;

b) relevant sections of the Companies Act, 2013, including Section 42 and the
rules notified thereunder;

¢) the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 or the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, each
as amended, as applicable; or

d) the Securities and Exchange Board of India (Disclosure and Investor
Protection) Guidelines, 2000, as applicable.

4. The shareholders of the Company has not exceeded the limit of 200 in any of the
financial years since inception. The details of number of shareholders since the
date of inception has been annexed as Annexure C.

We further confirm that we are an independent entity with no direct or indirect interest in
the Company except for provision of professional services in the ordinary course of our
profession. Based on our examination, procedures performed as explained above and as
per information and explanation given v'm that the information in this
certificate is true, fair, correct, accurate/4 AN
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would render the contents of this certificate misleading in its form or context and will
enable investors to make a well-informed decision.

This certificate is issued for the purpose of the Offer, and can be used, in full or part, for
inclusion in the updated draft red herring prospectus, red herring prospectus, prospectus
and any other material used in connection with the Offer (together, the “Offer
Documents™) which may be filed by the Company with Securities and Exchange Board
of India (“SEBI”), BSE Limited and National Stock Exchange of India Limited
(collectively, the “Stock Exchanges™), ROC.

This certificate may be relied on by the Company, the BRLM and the legal counsels in
relation to the Offer. The contents of this certificate may be disclosed., in part or in full, in
any Offer Documents or to any party, as may be required accordance with applicable laws.

We will immediately communicate any changes in the contents of this certificate to the
Company, in writing, until the date when the Equity Shares offered pursuant to the Offer
commence trading on the stock exchanges.

All capitalized terms used herein and not specifically defined shall have the same meaning
as ascribed to them in the Offer Documents.

Yours Sincerely,
For Pankita Lakhani & Associates
iefng Secretary
1MH789900

Membership number: A63407
C.P number: 23780
UDIN: A063407F003171556

CC:
Legal Counsel to the Company as to Indian Law
Crawford Bayley & Co., Advocates & Solicitors

4th Floor, State Bank Buildings,
NGN Vaidya Marg, Fort, Mumbai - 400 023
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ANNEXURE A

Peer Review Certificate
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Annexure B
Part I
Offer
Fiice Price
Number ilige per C lati Cumulative
Names of the Date of Reason / of i Equity | Form of umltl,a wfe Paid-up
allottees of Equity B Nature of Equity Fpi Share | considera nuEm :ctro Equity
Shares allotment Shares sty includi tion quity Share
Share Shares :
allotted ® ng Capital (3)
premiu
m (%)
- [nitial
ey e ' ooi® | Subscription | 5,000 | 10.00 | 10.00 | Cash 5,000 50,000
to the MOA
B s Initial
Dhanji R Patel Subscription | 5,000 | 10.00 | 10.00 Cash 10,000 1,00.000
2007
to the MOA
Beeomr Magoav) | dlManeh | Rwdher | o000 | mon | 1000 Cash 3,55000 | 35,50,000
Patel 2010 Issue
Punjiben B Patel | 2. March | Further 75,000 | 10.00 | 10.00 Cash 4,30,000 | 43,00,000
2010 [ssue
Komal B Patel 31 March Further 40,000 | 10.00 | 10.00 Cash 4,70,000 47,00,000
2010 Issue
Ankit Patel 31 March | - Further |5, 050 | 1000 | 1000 | Cash 520,000 | 52.00,000
2010 Issue
Hiren B Patei 31 March | Further |\ 00600 [ 1000 | 1000 | Cash 620000 | 62,00,000
2010 Issue
Lata H Patel 31 March | Further | ¢ 050 | 1000 | 1000 | Cash 670,000 | 67.00,000
2010 Issue
Dhanji R Patel | >'Mareh | Further 1 16600 | 10.00 | 10.00 | Cash 8.80,000 | 88.00,000
2010 Issue
Siiftaben DPatel | . arch Further 10,000 | 10.00 | 10.00 Cash 8.90,000 89,00,000
2010 [ssue
Vaishali D Patel | - March FALDISE 10,000 | 10.00 | 10.00 Cash 9,00,000 | 90,00,000
2010 Issue
Jaishree B Patel ¥ March Burthes 20,000 | 10.00 | 10.00 Cash 9,20,000 92,00,000
2010 Issue
Bharat H Patel | -1 March | Further 1 0500 | 1000 | 1000 | Cash 9.40,000 | 94.00,000
2010 Issue
Kl Batel 31 March | Further |\ 505 | 1000 | 1000 | Cash 9,50,000 | 95,00,000
2010 Issue
Lamben:A Parel | 2L jarch || Ewither 10,000 | 10.00 | 1000 | Cash 9.60.000 | 96.00.000
2010 [ssue
Shavji Patel 31 March | Fusther 10,000 | 10.00 | 10.00 Cash 9,70,000 | 97,00,000
2010 [ssue
Anandiben Patel | 1 March [ Further 15000 | 1000 | 1000 | Cash 9.80.000 | 98.00,000
2010 [ssue
| MahieshEpatel | SLMarch Eurfhies. 10,000 | 10.00 | 10.00 Cash 9,90,000 99,00,000
2010 Issue :
Geetaben M Patel | 51 March | Further 1000 | Cash 10,00,000 | 1.00.00.000
2010 Issue
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.. 15
BecharReghavii: | o ary Right Issue | 3,80,000 | 10.00 | 1000 | Cash 13,80,000 | 1,38,00,000
Patel
2013
15
Dhanji R Patel January Right Issue | 1,20,000 | 10.00 10.00 Cash 15,00,000 1,50,00,000
2013
. 07 June :
Dhanji R Patel 2013 Right Issue | 5,00,000 | !0.00 10.00 Cash 20,00,000 2,00,00,000
Dhanji R Patel '% OJ;’;E Right Issue | 3.00,000 | 10.00 | 10.00 | Cash | 23.00000 | 2.30.00.000
18 Privat
Dhanji R Patel December N 5,09,770 | 10.00 23.54 Cash 28.09,770 2,80,97,700
5014 Placement
Dhanji R Patel | 27 August | Private o0 h00 11000 | 10000 | Cash 29.09,770 | 2,90,97.700
2020 Placement
Dhanji R Patel | 29 August | Private 1 o 00011000 | 10000 | casth 30,09.770 | 3,00,97.700
2020 Placement
Dhanji R Patel | 2! AgUst | Private |5 0505 | 1000 | 10000 | cash | 3279770 3,27,97,700
2020 Placement
10 :
Dhanji R Patel | September | PVA€ 435000 | 10,00 | 10000 | Cash
2020 Placement L ’ ) 37,09,770 | 3,70,97,700
11 ;
2 Private
Dhanji R Patel Se[;lg;nober Placement 1,00,000 | 10.00 100.00 Cash 38.09.770 3,80.97,700
- 30
Bechar Raghavji > 39,42,00
Pate] December | Bonus Issue 0 10.00 NA NA 77.51,770 7.75.17.700
2023
39 1.37.41
Dhanji R Patel De;g;;’ber Bonus Issue 758 10.00 NA NA 2,14,93,528 | 21.49.35.280
30
Hiren B Patel Decerrlber Bonus Issue | 5,40,000 | 10.00 NA NA 220,33,528 | 22,03,35,280
2023
30
Komal B Patel December | Bonus Issue | 54,000 10.00 NA NA 2,20,87,528 | 22,08.75.280
2023
30
Ankit Patel Decemﬂber Bonus Issue | 2,70,000 | 10.00 NA NA 223,57,528 | 22.35.75.280
2023
30
Vaishali D Patel December | Bonus Issue | 54,000 10.00 NA NA 2,24,11,528 | 22.41,15.280
2023
20 10,53,00
Bharat H Patel De;g;’n}bcr Bonus Issue 0 10.00 NA NA 2,34,64,528 | 23,46,45280
30
Mahesh H Patel De;gg;ber Bonus Issue | 2,70,000 | 10.00 NA NA 2,37,34,528 | 23,73.45.280
30
Asmita Dhanji Patel Decemﬁber Bonus [ssue Wm NA NA 2,37,88,528 | 23.78.85.280
2023 /___\& T |
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30
Preeti Pankaj Patel De;gg;ber Bonus Issue | 54,000 10.00 NA NA 2.38,42,528 | 23.8425.280
30
- ) ; ;
Rahul Dhanji Patel Dc;g:Zaner Bonus Issue | 5,40,000 | 10.00 NA NA 2,43,82,528 | 24.38.25.280
27 Pre IPO- )
Kirti Jayesh Patel November 3 3000 10.00 | 300.00 Cash 2,43.85,528 | 24,38,55280
Allotment
2024 :
27 Pre IPO- 300.00
Rahul Karsan Patel | November | Allotment 2000 10.00 Cash 2,43,88,528 | 24,38,85,280
2024
ikt Rifaahi 27 Pre IPO- 300.00
p November | Allotment 3000 10.00 Cash 2,43,91,528 | 24,39,15,280
Patel
2024
27 Pre IPO- 300.00
Deepti Jatin Faria | November | Allotment 25000 10.00 Cash 2,44,16,528 | 24.41,65,280
2024
27 Pre [PO- 300.00
Purav Bechar Pate] | November | Allotment 8000 10.00 Cash 2,44,24,528 | 24,42.45280
2024
Swapnil 27 Pre [PO- 300.00
Gopalkrishna November | Allotment 15000 10.00 Cash 2,44,39,528 | 24,43,95,280
Udepurkar 2024
Nikhil Punialal 27 Pre 1PO- 300.00
J November | Allotment 13000 10.00 Cash 2,44,52.528 | 24,45,25,280
Patel
2024
27 Pre IPO- 300.00
Meet Sanjay Ahuja | November | Allotment 10000 10.00 Cash 2,44,62,528 | 24.,46,25,280
2024
27 Pre IPO- 300.00
Jatin Manilal Faria | November | Allotment 15000 10.00 Cash 2,44,77.528 | 24,47,75,280
2024
27 Pre [PO- 300.00
Ganesh D Patel November | Allotment 33000 10.00 Cash 2,45,10,528 | 24,51,05,280
2024
27 Pre IPO- 300.00
Jayesh Patel November | Allotment 25000 10.00 Cash 2,4535,528 | 24.53,55,280
2024
LT 27 Pre IPO- 300.00
A e November | Allotment | 1500 | 10.00 Cash | 2.4537,028 | 24,53,70.280
Verat
2024
. ; 27 Pre IPO- 300.00
sexnadiokboal |onevuime | Alldment | 550i0 10.00 Cash | 2,45,62,028 | 24,56.20.280
Patel )
2024
s o 27 Pre [PO- o 300.00
Tekitben Devrafblied. | vl bt | llotmen | 359%F | 9565 Cash | 2,45.95.028 | 24,59,50.280
Patel
2024
- 27 Pre IPO- 300.00
Neimish dmmtlal | ccn e | Aflotmens | 20900 | 000 Cash | 2.46,15,028 | 24.61.50.280
Kotadia 2024
R ol 27 Pre [PO- 300.00 2.,46,38,528 | 24,63,85,280
Rat November | Allotment Cash

Laxmichand Karani

2024
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- 27 Pre IPO- 8000 300,00 2,46.46,528 | 24.,64.65,280 |
Kunverji Bhikalal
o November | Allotment 10.00 Cash
2024
Dakslia Hasriukl 0.7/ Pre IPO- 330 300.00 2,46.46,858 | 24.64,68,580
Patel November | Allotment 10.00 Cash
2024
N4 Mihesl 27 Pre IPO- 20000 300.00 2,46,66,858 | 24,66,68,580
* Patel November | Allotment 10.00 Cash
2024 _
27 Pre IPO- 10000 300.00 2,46,76,858 | 24,67,68,580
Chirag Hirji Sandha | November | Allotment 10.00 Cash
2024
Heendk Tnomilchani 27 Pre IPO- 3000 300.00 2,46,79,858 | 24,67,98,580
Nogda November | Allotment 10.00 Cash
2024
27 Pre IPO- 5000 300.00 2,46,84.858 | 24,68.,48,580
Pankaj Bhanushali | November | Allotment 10.00 Cash
2024
Vilay Bliss 27 Pre IPO- 15000 300.00 2,46,99.858 | 24,69,98.580
. November | Allotment 10.00 Cash
Rakholia
2024
g . 2 Pre IPO- 9000 300.00 2,47,08,858 24,70,88,580
Nirav Rakeshbhai
Kotadia November | Allotment 10.00 Cash
2024
Sunnikumar 27 Pre IPO- 8500 300.00 2,47,17,358 | 24,71,73,580
Ramanikbhai November | Allotment 10.00 Cash
Vanparia 2024
Nisha Vallabhai 27 Pre IPO- 8500 300.00 2.47,25,858 | 24,72,58.580
Véhgaria November | Allotment 10.00 Cash
2024
Narendrakumar 27 Pre IPO- 8000 300.00 2,47,33,858 | 24,73,38,580
Devshibhai November | Allotment 10.00 Cash
Vabpariya 2024
Vanparia 27 Pre [PO- 8500 300.00 2,47.42.358 | 24,74.23,580
Arvindkumar November | Allotment 10.00 Cash
Devshibhai 2024
M/s Janki Pre IPO- 63009 300.00 2,48,05,367 | 24,80,53.670
International, a Allotment
Partnership Firm
through its Partners 27
; . | November 10.00 Cash
1) Hiren Rakeshbhai 2024
Kotadiya & Mrs.
Janki Hiren
Kotadiya
Tinesbumar 27 Pre [PO- 2000 300.00 2,48,07,367 | 24,80,73,670
; November | Allotment 10.00 Cash
Madhubhai Patel 2004
Kuldeepkumar 27 Pre [PO- 10000 300.00 2,48,17,367 | 24,81,73,670
Chhaganbhai November | Allotment 10.00 Cash
sangani 2024
Manjibhai Ranchod i Pre 1PO- 30000 300.00 24847367 | 24.84,73,670
Patel November | Allotment 10.00 Cash

2024
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R 27 | Pre IPO- 3500 300.00 2,48,50,867 | 24,85,08,670
onak B
Kachhadiya November | Allotment 10.00 Cash
2024
Prakash 27 Pre IPO- 1700 300.00 2,48,52,567 24,85.25,670
Purshottambhai November | Allotment [0.00 Cash
Patel 2024
Korat Prakishikiiiiag 27 Pre IPO- 2000 300.00 2,48,54,567 | 24,85,45,670
Rasjiblil November | Allotment 10.00 Cash
: 2024
Nl R 27 Pre [PO- 4000 300.00 2,48,58,567 24,85,85,670
Patel November | Allotment 10.00 Cash
2024
27 Pre IPO- 1700 300.00 2,48,60,267 | 24,86,02.670
Dipa:é];asiha?agriwal November | Allotment 10.00 Cash
i 2024
27 Pre IPO- 1000 300.00 2,48,61,267 | 24,86,12,670
Rohan Naresh Atal | November Allotment 10.00 Cash
2024
Girish Mohanlal 27 Pre [PO- 2000 300.00 2,48,63,267 24,86,32,670
Chawla November | Allotment 10.00 Cash
2024
Payal Vaibhay 27 Pre [PO- 1000 300.00 2,48,64,267 | 24,86,42.670
Kothari November | Allotment 10.00 Cash
2024
Archana Mahendra 25 Pre IPO- 3500 300.00 2,48,67,767 24,86,77.670
Tangid November | Allotment 10.00 Cash
e 2024
27 Pre IPO- 1000 300.00 2,48,68,767 24,86,87,670
Vishal Nitin Kothari | November Allotment 10.00 Cash
2024
3 h . 27 Pre IPO- 2000 300.00 2,48.70,767 | 24,87,07,670
JlgnesG ll-lansraj November | Allotment 10.00 Cash
ala 2024
27 Pre [PO- 2,48,82,528 | 24,88,25,280
Hiren Rakeshbhai November | Allotment Cash
L Kotadiya 2024 |
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Details in relation to issuances and allotments of specified securities of the com pany:

Annexure B
Part 11

Set forth below is the build-up of the equity shareholding of our Promoters, since the incorporation of our
Company:

Bechar Patel

13 June 2007 5,000 nital 50,000 50,000 5,000
Allotment
31 March 2010 | 3.45,000 Preforantil 34,50,000 35,00,000 3,50,000
Allotment
I5 January 2013 | 3,80,000 | Creferential 050000 | 73,00.000 7,30.000
Allotment
30 December Bonus
= 39.42,000 Pca R . 73,00,000 46,72,000
Dhanji Patel
Initial
13 June 2007 5,000 50,000 50,000 5,000
Allotment
31 March2010 | 2,110,000 | Preferential 21.00,000 21,50,000 2,15,000
Allotment
15 January 2013 | 1,220,000 | Preferemtial o 60000 | 3350000 | 335000
Allotmen*
07 June 2013 | 500000 | Preferential 50,00,000 83.50,000 8.35,000
Allotment
12 June 2013 3,00,000 rctemhil 30,00,000 1,13,50,000 11,35,000
Allotment
18 December Preferential
S 5,09,770 flopemin 1,19,99,986 | 2,33,49,986 | 16.44,770
27 August 2020 | 1,00,000 Preferential | ) 4000000 | 3334998 | 17.44.770
Allotment
29 August 2020 | 1,00,000 PRI 1,00,00,000 | 4,33,49.986 | 18.44,770
Allotment
31 August2020 | 270000 | Creferemtial 060000 | 70349986 | 21.14.770
£ Allotment
10 September Preferential q
o 4,30,000 e 4,30,00,000 | 11,33,49,986 | 25.44.770
11 September Preferential
12 26.44,770
2520 1,00,000 Alloment  ACKRIF 00 33,49.986 6,447
- s Yy e ST
31July2023 | -1,00000 | Lransfer ¥ \‘{%\ 12,33,49,986 | 25,44,770
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Details of number of shareholders since the date of inception:

Financial Year / Period

No. of Shareholders

FY 2007-08

(13/06/2007 to 31/03/2008)

FY 2008-09

FY 2009-10

FY 2010-11

FY 2011-12

FY 2012-13

FY 2013-14

FY 2014-15

FY 2015-16

FY 2016-17

FY 2017-18

FY 2018-19

FY 2019-20

FY 2020-21

FY 2021-22

FY 2022-23

FY 2023-24

30 December Bonus N
2023 1,37,41,758 Al s - 12,33,49,986 1.62,86.528
Hiren Patel
31 March 2010 | 1,00,000 Rreferstal 10,00,000 10,00,000 1,00,000
Allotment
30 December Bonus
5023 5,40,000 ] W— - 10,00,000 6,40,000
Rahul Patel
Transfer by
. way of gift B )
31 July 2023 1,00,000 feusms Dlianj 1,00,000
Patel
30 December Bonus
2023 R0 Allotment ] ] o
Total 13,16,49,986 | 2,22,38,528
ANNEXURE C




