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THE COMPANIES ACT, 2013 

COMPANY LIMITED BY SHARES 

MEMORANDUM OF ASSOCIATION 

OF 

PATEL RETAIL LIMITED* 

The name of the Company is PATEL RETAIL LIMITED 

The registered office of the Company will be situated in the state of 

Maharashtra, under jurisdiction of Registrar of Companies, Maharashtra 
at Mumbai. 

The objects for which the Company is established are: 

THE MAIN OBJECTS OF THE COMPANY TO BE PURSUED 

BY THE COMPANY ON ITS INCORPORATION: 

To carry on the business of chain of retail departmental stores, exports, 
ecommerce Sales including sale on Various digital applications and 

platform and to engage in India or abroad to manufacture, trade, 
supply, distribute, import, export, produce, process, prepare, disinfect, 

fermentate, compound, mix, clean, wash, concentrate crush, grind, 

segregate, pack, repack, add, remove, heat, grade, preserve, freeze, 
distillate, boil sterlize, improve, extract, refine, buy, sell, resale, barter, 

transport, resale, barter, transport, store, forward, dispose, develop, 
handle, manipulate, market and to act agent, broker, 

representative, collaborator, aditial, stockiest, liaisoner, middleman, 
export house, or otherwise to deal in all types, description, tastes, uses 
and packs of consumer food items, their by products, ingredients, 

derivatives residues, including foods and vegetables, packed foods, 
powders, pastes, liquids, drinks, beverages, oils, juices, jams, jelly, 
pulp, squashes, pickles, sausages, concentrates, extracts, essences, 
flavors, syrups, sarbats, flavored drinks, health and diet drinks, 
extruded foods, frozen foods, dehydrated foods, pre cooked foods, 
canned foods, preserved foods, health foods, fast foods, creanm cheese, 

food grains, pulses, fruits, dry fruits, butter, biscuits, breads, cakes. 
pastries, confectionery, Sweets, chocolates, toffees, breakfast, foods, 
protein foods, dietic products, stralned baby foods, instant foods, 
create products, soaps, detergents, medlcinal products, electric and 
electronic items, cosmetics, herbal, dalry products, sanitary products, 
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consumable items, pasty sides, insecticides, garments, cloth, fabrics, 
hosiery goods and all other items whether natural, artiflcial or synthetic 
of a character similar or analogous to the foregoing or connected 
therewith and to do all incidental acts and things necessary for the 

foregoing objects. 

MATTER WHICH ARE NECESSARY FOR FURTHERANCE OF 

THE OBJECT SPECIFIED IN CLAUSE 3(A) ARE 

To acquire, take over and undertake the whole or any part of business 

as a going concern along with all assets, liabilities, licenses, quotas, 

rights, entitlements for any person, firm or company; to enter into 

partnership or into any arrangements for sharing profits, union of 

interests, co-operations, joint ventures, reciprocal concessions or 

otherwise with any person or company carrying on or engaged in, or 

about to carry on or engage in, any business or transaction which thís 

Company is authorised to carry or engage in or any business or 

transaction capable of being conducted so as to directly or indirectly 

benefit this Company and to guarantee the contracts of or otherwise 
assist any such person or company and to take or otherwise acquire 

shares and securities of any such company and to sell, hold, re-issue 

with or without guarantee or otherwise deal with the same. 

To purchase or import, take on lease or in exchange, hire or otherwise 

acquire any movable or immovable property and any rights or 

privileges which the Company may think necessary or convenient for 

the purpose of its business and in particular any land, buildings, 

casements, machinery, plant and stock in trade 

*The Members have consented by way of passing a special resolution in an Extra 
Ordinary General Meeting held on Tuesday 18th July 2023 to convert the Private 
Limited Company into Public Limited Company and to change the name from "Patel 
Retail Private Limited" to "Patel Retail Limited", 
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To remunerate (by cash or otherwise or by other assets or to 

remunerate by allotment of fully or partly paid shares, credited as 

fully or partly paid up or in any other manner) any person, firm, 

association or company for services rendered or to be rendered in 

giving technical aid and advice, granting licences or permission for 

the use of patents, trade I secrets, trade marks, processes and 

acting as trustees for the debenture holders or debenture stock 

holders of the company or for subscribing or agreeing to subscribe 

subscriptions whether absolutely or conditionally or for procuring or 

agreeing to procure subscription whether absolute or conditional for 

any shares, debentures or debenture stock or other securities of the 

company or for services rendered or in or about the formation or 

promotion of the Company or for guaranteeing payment of such 

debenture stock or other securities and any company promoted by 

this company or introducing any property or business to the company 

or in or about the conduct of the business of this Company or interest 

thereon. 

To seek foreign assistance or co-operation or collaboration for the 
purposes and to achieve the objects mentioned in this Memorandum 

and also to work out the objects as per this Memorandum jointly with 

foreign technicians and/or firms, companies, interested in business of 

nature carried only by the company, provided that the word 'Foreign' 
in this clause means outside the Union of India. 

To sell, transfer, let on hire, dispose of or exchange any undertaking, 
division, branch, property, right, claim, or other beneficial interest of 

the Company or any part thereof for such consideration as the 

Company may think fit and to take or hold mortgages, liens, 

quarantees, sureties or secure payment of the sale price, or any 

unpaid balance of the sale price of any part of the Company's property 

of any kind sold by the Company, or any money due to the Company 

from buyers. 
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Subject to the provisions of the Companies Act, 2013, RBI Rules, SEBI 
Guidelines, as the case may be, to borrow, raise, secure, invite, 
promote, undertake, and accept the payment of money as deposit, 
conditional or unconditional or in such other manner as the Directors 
may, in their absolute discretion, deenm fit, and in particular, by the 

issue of debentures, bonds, debenture stocks, commercial papers or 
other securities whether convertible or non-convertible with or without 

mortgage, pledge or charge on the whole or any part of the property, 
assets, revenue and profits of the company, including its uncalled 
capital, by special assignment or otherwise, and to purchase, redeem, 
payoff or discharge any such securities. The Company will not raise 
any money/funds through issue of debentures, bonds, debenture 

stocks, Commercial papers or other securities whether convertible or 

non-convertible in contravention of provisions of section 3(1)(ii) or 

section 58A of the Companies Act, 2013. 

To Lease, rent out warehouses, Premises, cold storage facilities. 
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We, the several persons whose names and addresses and descriptions are subscribed, are 

desirous of being formed into a Company in pursuance of this Memorandum of Association and 

we respectively agree to take the number of shares in the Capital of the Company set opposite 

to our respective names. 

Sr. Names, Addresses, Description 

No 

1. 

2 

and occupation of Each 

Subscriber 

MR. BECHAR RAGHAVJI PATEL 

S/0. MR. RAGHAVII PATEL 
C-WING, 1$T FLOOR, FLAT 
NO.111 PADMAVATI COMPLEX, 
SAI SECTION, AMBERNATH -
421501 

MR. DHANJI RAGHU PATEL 

S/0. MR. RAGHU PATEL 
C, FLAT NO. 409/410, SAI 

SECTION, 
AMBERNATH: 421501 

OCCUPATION : BUSINESS 

TOTAL 

Date: 29/05/2007 

Place: AMBERNATH 

DHANJI RAGHAVJI PATEL 

DIRECTOR 

DIN: - 01376164 

No. Equity 

shares taken 

by each 

subscriber 

5000 

(FIVE 
THOUSAND 

EQUITY 

SHARES) 

5000 

(FIVE 
THOUSAND 

EQUITY 
SHARES) 
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10,000 

(TEN 

THOUSAND) 

Signature 

of 

Subscriber 

SD/ 

SD/ 

Signature of witness 

With Description and 

Occupation 

WITNESS TO BOTH 

MR. MANOJ 

S/o. 

MR. 

ISHWARLAL 
S. 

GALRANI 

BLOCK 

NO. 

1662/12 

SECTION-26 

ULHASNAGAR-421004 OCCUPATION: BUSINESS 
GALRANI 

SD/ 
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