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NOTICE TO THE MEMBERS 

Shorter Notice is hereby given that the 16TH Annual General Meeting of the members of Patel 

Retail Limited will be held on Saturday, the 30th September, 2023 at 11: 00 A.M. at the 

registered office of the Company at Plot No. M2 Udyog Bhavan, Anand Nagar, Additional 

MIDC, Ambernath East 421506 to transact the following business: 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st 

March, 2023 and the Statement of Profit and Loss for the year ended on that date and 

the Reports of Auditors and Directors thereon. 

2. To Appoint M/s Kanu Doshi Associates LLP (Peer Review Auditor) as the Statutory 

Auditor of the Company. 

To consider and if thought fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies 

Act 2013. Read with Rule 3 of the Companies Act, (Audit and Auditors) Rules, 2014 and 

other applicable provisions of the Companies Act, 2013 read with Rules made thereunder 

(including any statutory modification(s) on the re-enactment thereof for the time being force) 

M/s. Kanu Doshi Associates LLP (Peer Review Auditor) bearing firm registration number 

(104746W/W100096) be and is hereby appointed as the statutory auditor of the company for 

a period of 5 years starting from financial year 2023-2024 and that they shall hold the office 

from the conclusion of this Annual General Meeting until the conclusion of 2027-2028 

Annual General Meeting of the company i.e. for the FY 2023-2028 on such remuneration as 

may be mutually agreed upon between the company and the Auditors plus reimbursement of 

travelling and out of pocket expenses. 

 

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby 

jointly and severally authorised to do all such acts, deeds, matters and things as may be 

necessary to give effect to the resolution including filing of requisite e forms with the 

Registrar of Companies.” 

 

 

SPECIAL BUSINESS: 

 

3. Change in designation of Mr Dhanji Raghavji Patel (DIN: 01376164) as chairman cum 

managing director and as a key managerial peronnel of the company 

 

To consider and if thought fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 196, 197 & 203 read with 

Schedule V and other applicable provisions, if any, of the Companies Act, 2013 (“Act”), the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and 

Schedule V of the Act (including any statutory modifications or re-enactment(s) thereof for 

the time being in force), consent of the shareholders (“Shareholders”) be and is hereby 

accorded for the appointment of Mr. Dhanji Raghavji Patel having DIN: 01376164, as 

Chairman cum Managing Director and Key Managerial Personnel of the Company, for a 

period of five (5) Years with effect from 27th September 2023, on the remuneration of 



₹75,00,000/- P.A., and as per the terms & conditions as mentioned in the draft Agreement to 

be entered with him. 

 

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby 

severally authorised to file the Form DIR-12 with the Registrar of Companies, Mumbai, 

Maharashtra and to do all such acts, deeds, matters and things as may be necessary to 

implement the resolution.” 

 

4. To borrow money in excess of paid up capital and free reserves of the company: 

 

To consider and if thought fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to provisions of section 180 (1) (C) and other applicable 

provisions, if any, of the Companies Act, 2013, the consent of the shareholders be and is 

hereby accorded to the Board of directors of the Company for borrowing from time to time as 

they may think fit, any sum or sums of money not exceeding Rs.350 Crore Only (Rupees 

Three Hundred and Fifty Crore Only) on such terms and conditions as the Board may deem 

fit, whether the same may be secured or unsecured and if secured, whether by way of 

mortgage, charge or hypothecation, pledge or otherwise in any way whatsoever, on, over or in 

any respect of all, or any of the company’s assets and effects or properties including stock in 

trade, notwithstanding that the money to be borrowed together with the money already 

borrowed by the Company (apart from the temporary loans obtained from the Company’s 

Bankers in the ordinary course of business) and remaining un-discharged at any given time, 

exceed the aggregate, for the time being, of the paid up capital of the Company and its free 

reserves, that is to say, reserves not set apart for any specific purpose. 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 

authorized to do all such acts deeds, things including digitally signing the respective E-forms 

with the Registrar of Companies, in order to give effect to this resolution.” 

  

 

 By the order of the Board 
                                                                          For Patel Retail Limited 
 
 
 

Sd/- 

                              Dhanji Raghavji Patel 

 Director  

DIN NO. 01376164 

 

  

 

 
 

Place: Ambernath 

Date: 27.09.2023 

 

 

 

 

 

 

 



 

 

 

 

 

NOTES 

 

1. A MEMBER ENTITLED TO ATTEND THE MEETING AND VOTE THEREAT IS 

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF 

AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY 

 

2. Pursuant to the provisions of Section 105 of the Companies Act, 2013, (‘Act’) a person can act as 

a proxy on behalf of not more than fifty (50) members and holding in the aggregate not more than 

ten percent (10%) of the total Share Capital of the Company carrying voting rights. A member 

holding more than ten percent (10%) of the total Share Capital of the Company carrying voting 

rights may appoint a single person as proxy and such person shall not act as proxy for any other 

member. 

 

3. The instrument appointing proxies, in order to be effective, should be duly stamped, completed 

and signed and should be deposited at the Registered Office of the Company not less than 48 

hours before the commencement of the meeting. 

 

4. Corporate members intending to authorise their representative(s) to attend the Meeting are 

requested to send to the Company a certified true copy of the relevant Board Resolution together 

with the specimen signature(s) of the representative(s) authorised under the said Board Resolution 

to attend and vote on their behalf at the Meeting. 

 

5. Members/Proxies should bring the Attendance Slip attached herewith, duly filled in and signed, 

for attending the meeting. 

 

6. The notice of the Annual General Meeting (“AGM”) along with Annual Report for the financial 

year ending March 31, 2023 consisting of Financial Statements including Board’s Report, 

Auditors’ Report and other documents required to be attached therewith is being sent by 

electronic mode to only those members whose e-mail addresses are registered with the Company. 

 

7. Relevant documents referred to in the accompanying Notice of the 16th AGM are open for 

inspection by the Members between 10:00 a.m. to 5:00 p.m. at the Registered Office and 

Corporate Office of the Company on all working days (except Saturdays, Sundays and Public 

Holidays) up to the date of this AGM and during the AGM. 

 

8. Statement pursuant to Section 102(1) of the Companies Act, 2013 (the “Act”), in respect of the 

Special Business to be transacted at the AGM is annexed hereto. The proceedings of the meeting 

shall be recorded and shall be kept in the safe custody of the Company. Annexure – A 

 

9. Route Map showing directions to reach the venue of 16th AGM is annexed to the Notice as 

Annexure – B 

 

 

 

 

 

 

 

 



 

 

 

 

 

Form No. MGT-11 

 

PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

of the Companies (Management and Administration) Rules, 2014] 

 

PATEL RETAIL LIMITED 

CIN – U52100MH2007PTC171625 

Registered Office: Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 

421506 

Name of the member(s) 

 

:  

Registered address :  

E-mail Id 

 

:  

Folio No :  

 

I/We, being the member(s) holding…………shares of the above-named Company, hereby appoint: 

 

1. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

2. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

3. Name :  

 Address :  

 E-mail Id :  

 Signature :  

    

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual  

General Meeting of the Company, to be held on the 30TH day of September, 2023 at 11.00 A.M.   

at the registered office and at any adjournment thereof in respect  

of such resolutions as are indicated below: 

 

S. No. Resolutions 

Ordinary Business: 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st 

March, 2023 and the Statement of Profit and Loss and Cash Flow Statement for the year 

ended on that date and the Reports of Auditors and Directors thereon. 

2. To Appoint M/s Kanu Doshi Associates LLP (Peer Review Auditor) as the Statutory 

Auditor of the Company. 



Special 

Business 

 

3. Change in designation of Mr Dhanji Raghavji Patel (DIN: 01376164) as chairman cum 

managing director and as a key managerial peronnel of the company 

4. To borrow money in excess of paid up capital and free reserves of the company 

 

 

 

Signed this ……day of …….2023 

Signature(s) of Shareholder(s) 

 

Signature of 1st Proxy      Signature of 2nd Proxy            Signature of 3rd Proxy 

        (Holder)                               (Holder)      (Holder) 

 

 

 

Notes: 

 

1. This form of proxy in order to be effective should be duly stamped, completed, signed and 

deposited at the Registered Office of the Company, not less than 48 hours before the 

commencement of the Meeting. 

2. A proxy need not be a member of the Company. A person can act as a proxy on behalf of 

members not exceeding 50 and holding in the aggregate not more than 10% of the total share 

capital of the Company carrying voting rights. A member holding more than 10% of total share 

capital of the Company carrying voting rights may appoint a single person as proxy and such 

person shall not act as proxy for any other person or shareholder. 

3. Appointing a proxy does not prevent a member from attending the meeting in person if he/ she so 

wishes. In case both the member and proxy attend the meeting, the proxy shall automatically 

stand revoked. 

4. A proxy form which does not state the name of proxy and/ or which are undated, unstamped or 

inadequately stamped or upon which the stamps have not been cancelled shall not be considered 

as valid. 

5. Proxy-holder shall carry his/ her identity proof (driving license, voter ID Card, Passport, PAN 

card) in order to prove his/ her identity at the Annual General Meeting. 

6. In case the meeting gets adjourned, the proxy given for the adjourned meeting shall revoke the 

proxy for the original meeting. 

7. A proxy later in date shall revoke any proxy/ proxies dated prior to such proxy. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Affix 

Revenue 

Stamp 



 

 

 

 

 

 

 

E-COMMUNICATION REGISTRATION FORM 

 

 

Folio No. 

 

 

: 

 

 

Name of 1st Registered Holder 

 

 

: 

 

 

Name(s) of Joint holder(s) 

 

 

: 

 

 

Registered Address 

 

 

: 

 

 

E-Mail ID (to be registered) 

 

 

: 

 

 

Phone No./Mobile No. 

 

 

: 

 

 

I/We, shareholder of Patel Retail Limited agree to receive communication from the Company in 

electronic mode. 

 

Please register my above e-mail in your records for sending communication through e-mail. 

 

 

 

 

 

 

Date: _______________________  

 

1.______________________2. ___________________ 3. _____________________ 

Signature of Shareholder(s) 

(As appearing in the Company’s records) 

 

Note: 

 

1. Shareholder(s) is/are requested to keep the Company informed as and when there is any change in 

the e-mail address. 

 

 

 

 

 

 



 

 

 

Annexure – A 

 

 

EXPLANATORY STATEMENT 

 

STATEMENT IN PURSUANCE OF SECTION 102(1) OF THE COMPANIES ACT, 2013 

 

Statement with respect to items under Special Business covered in the Notice of Meeting are 

given below: 

 

3.CHANGE IN DESIGNATION OF MR. DHANJI RAGHAVJI PATEL (DIN: 01376164) AS 

CHAIRMAN CUM MANAGING DIRECTOR AND AS A KEY MANAGERIAL PERONNEL 

OF THE COMPANY 

 

The Company proposes to appoint M/s. Kanu Doshi Associates LLP (Peer Review Auditor), bearing 

firm registration number 104746W/W100096, as the statutory auditors of the Company for a period of 

five years, starting from the financial year 2023-2024, and they shall hold office from the conclusion 

of this Annual General Meeting until the conclusion of the Annual General Meeting for the financial 

year 2027-2028. 

The appointment of auditors is made pursuant to the provisions of Section 139 and 142 of the 

Companies Act, 2013, read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, and 

other applicable provisions under the Companies Act, 2013, and the Rules made thereunder, including 

any statutory modification or re-enactment thereof. 

 

The Board of Directors, after considering the qualifications and experience of M/s. Kanu Doshi 

Associates LLP, believes that their appointment as statutory auditors will be in the best interest of the 

Company. The proposed auditors shall carry out the audit for the financial years 2023-2028 on such 

remuneration as may be mutually agreed upon between the Company and the auditors, plus 

reimbursement of travelling and out-of-pocket expenses incurred by them in connection with the 

audit. 

Authority to Directors for Compliance and Filing of E-Forms 

 

Further, the Board of Directors recommends the resolution for the approval of the members, 

authorizing  

any of the Directors of the Company, jointly and severally, to do all acts, deeds, matters, and things 

necessary to give effect to the resolution, including the filing of the requisite e-forms with the 

Registrar of Companies and completing all necessary formalities in relation to the appointment of the 

statutory auditors. 

 

The Board of Directors recommends the resolution set out in Item No. [ 3] for the approval of the 

members of the Company 

 

None of the Directors or Key Managerial Personnel of the Company, or their respective relatives, are 

concerned or interested in this resolution, except to the extent of their shareholding, if any, in the 

Company. 

 

4. TO BORROW MONEY IN EXCESS OF PAID UP CAPITAL AND FREE RESERVES OF 

THE COMPANY: 

 

This resolution is being proposed in accordance with the provisions of Section 180(1)(c) of the 

Companies Act, 2013, and other applicable provisions, if any, of the said Act, to obtain approval from 



the shareholders for empowering the Board of Directors of the Company to borrow sums of money, 

from time to time, as they may deem fit. 

In terms of Section 180(1)(c), the Board of Directors of a Company cannot borrow, where the amount 

borrowed exceeds the aggregate of the paid-up share capital and its free reserves, without the prior 

consent of the shareholders in a general meeting. 

The purpose of the resolution is to grant the Board the authority to borrow up to Rs. 350 Crore 

(Rupees Three Hundred and Fifty Crore Only), which may be secured or unsecured. The Company 

may choose to secure the borrowing by way of mortgage, charge, hypothecation, pledge, or in any 

other manner deemed appropriate. 

The borrowed sums may exceed the paid-up capital and free reserves of the Company, provided the 

borrowing does not exceed the specified limit of Rs. 350 Crore. However, temporary loans obtained 

by the Company from its bankers in the ordinary course of business are excluded from the calculation. 

 

It is important to note that the Board of Directors, in exercising this borrowing power, will act in the 

best interest of the Company, and the funds raised will be utilized in a manner that supports the 

growth and operations of the Company. 

 

The shareholders’ approval is sought to enable the Board to manage the financing of the Company in 

an effective and efficient manner by borrowing funds as and when required. 

 

The Board recommends the passing of this resolution as it is in the best interest of the Company. 

 

None of the Directors or Key Managerial Personnel of the Company, or their respective relatives, are 

concerned or interested in this resolution, except to the extent of their shareholding, if any, in the 

Company. 

 

By the order of the Board 
                                                                          For Patel Retail Limited 
 
 
 

 

                              Dhanji Raghavji Patel 

 Director  

DIN NO. 01376164 

 

  

 

 
 

Place: Ambernath 

Date: 27.09.2023 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

Annexure -B 

 

Route Map 

Venue of AGM: 

Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 
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