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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY,
OUTSIDE INDHA. Initial Public Offer of Equity Shares (as defined below) on the main board of BSE Limited (*BSE") and National Stock Exchange of India Limited ("N5E", and together with BSE, the “Stock Exchanges”) in compilance with Chapter I
of the Securities and Exchange Board of India {lssue of Capital and Disclosure Reguirements) Regulations, 2018, as amended [“SEBI ICDR Regulations”™).

(Fliegse scan the OF
code o oview the RHP)

PATEL RETAIL LIMITED

Qur Company was originally mcorporated as “Patel Retsd Private Limiled” at Ambernath, Maharashira as a private imited company under the Companies Act, 1958, pursuant to a certficate of incorporation dated June 13, 2007 issued by the Registrar of Companies, Maharashira, Mumbal ("RoC"), Thereafter, our Company was converted info a public limited company,
approved vide shareholders’ resolution dated July 18, 2023, pursuant to which the name of our Company was changed to “Patel Retail Limited” and a fresh carificate of incorporation consaquant upon change of narme an conversion to public limited company was issued by the Registrar of Companies, Maharashira, Mumbai dated August 28, 2023, Fordetails of changas
innama and the registerad office of the Company, sea "Histery and Certaln Corporate Matters — Brief history of our Company"and "History and Certain Corporate Matters - Changes In the Registered Offfce” on page 405 of the red herring prospectus dated August 07, 2025 ("RHP™ or "Red Herring Prospectus"| filed with RoC

Repgistered & Corporate Office: Plot No. M-2, Anand Nagar, Additional MIDC, Ambernath (East) - 421506, Maharashira, India, Contact Person: Prasad R Khopkar, Company Secratary and Compliance Officer; Telephone: +81 7391043825, Email: csipatalmpi nat; Website: www patelrpl.in; Corporate ldentity Number: US2100MH200TPLC1T1625

PROMOTERS OF OUR COMPANY: DHANJI RAGHAVJI PATEL, BECHAR RAGHAVJI PATEL, HIREN BECHAR PATEL AND RAHUL DHANJI PATEL

INITIAL PUBLIC OFFERING OF UP TO 95,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF PATEL RETAIL LIMITED (“OUR COMPANY" OR THE *ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SECURITIES PREMIUM OF ¥ [#] PER EQUITY SHARE) ("OFFER
PRICE") AGGREGATING UP TO ¥ [«] LAKHS ["THE OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO 85,18,000 EQUITY SHARES OF FACE VALUE OF < 10/- EACH BY OUR COMPANY AGGREGATING UP TO ¥ [«] LAKHS (THE “*FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,02,000 EQUITY
SHARES OF FACE VALUE OF ¥ 10/-EACH (THE "OFFERED SHARES") AGGREGATINGUPTO < [#] LAKHS (THE "OFFER FOR SALE"), COMPRISING UP TO 7,68,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACHAGGREGATING UP TO < [«] LAKHS BY DHANJIRAGHAVJI PATEL, AND UP TO 2,34,000 EQUITY SHARES
OF FACE VALUE OF < 10/-EACH AGGREGATINGUP TO ¥ [»] LAKHS BY BECHAR RAGHAV.JI PATEL (TOGETHER, “PROMOTER SELLING SHAREHOLDERS").

THE OFFER INCLUDES A RESERVATION OF UP TO 51,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AGGREGATING UP TO ¥ [o] LAKHS (CONSTITUTING UP TO [#]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBELE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER™. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [e] ", RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY. OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER ("BRLM"), OFFER ADISCOUNT OF UPTO ¥ 20 ON THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"),

THE COMPANY HAS COMPLETED PRE-IPO PLACEMENT AT APRICE OF 300 PER EQUITY SHARE. FOR FURTHER DETAILS OF PRE-IPO PLACEMENTS BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS"HEREIN BELOW,.

DETAILS OF THE PROMOTER SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

" Name of the Promoter Selling Shareholders Type . Number of Equity Shares Offered Weighted Average Cost of Acquisition per Equity Share (in T)*
Dhany Raghawy Fatel _ Promoter selling Shareholdar _ Up to 768,000 Equity Shares having face value of <10 each aggregating up to <|=] Lakhs _ raf
Bachar Raghavj Patal Promoter Selling Shareholder Up to 2.34,000 Equity Shares having face value of <10 each aggregating up to <[] Lakhs 1.56

“As certmed by aur Sfatutory Auditor, Kanu DostAssocates LLE Charered Accountants, pursuant fo fheir cerliicate oafed August 07, 2025,

A PRE-IPO PLACEMENT WAS UNDERTAKEN BY OUR COMPANY ON NOVEMBER 27, 2024, IN CONSULTATION WITH THE BRLM, OF 5,00,000 EQUITY SHARES HAVING FACE VALUE OF T10 EACH AT A PRICE OF T300 PER EQUITY SHARE, AGGREGATING TO T1500.00 LAKHS. THE PRE - IPO PLACEMENT WAS ATA
PRICEDECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS. THE EQUITY SHARES ISSUED PURSUANT TO THE PRE-IPO PLACEMENT WERE REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH
RULE 19(2)({b) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE IS UPTO 85,18,000 EQUITY SHARES HAVING FACE VALUE OF 10 EACH. THE PRE - IPO PLACEMENT, HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. OUR COMPANY
HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING
OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAS BEEN APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND WILL BE MADE IN
RELEVANT SECTIONS OF THE PROSPECTUS. FOR FURTHER DETAILS OF PRE-IPO PLACEMENTS BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS"HEREIN BELOW.

PRICE BAND: ¥ 237 TO < 255 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 23.70 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 25.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 23.01 TIMES AND AT THE CAP PRICE IS 24.76 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 58 EQUITY SHARES AND IN MULTIPLES OF 58 EQUITY SHARES THEREAFTER
A DISCOUNT OF <20 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 21.53%.

ANCHOR INVESTOR BIDDING DATE MONDAY, AUGUST 18, 2025"

EIEDR:S;FER BID/ OFFER OPENS ON TUESDAY, AUGUST 19, 2025

BID/ OFFER CLOSES ON THURSDAY, AUGUST 21, 2025""

Ouwr Company, in consultation with the BRLM, may consider participation by Anchaor Investors in accordance with the SEB! ICDR Regulations. The Anchor Investor Bid! Offer Period shall be one Working Day prior to the Bid! Offer Opening Dafs
“Cur Company, in consultation with the BRLM, may consider closing the Bid/ Offer Peniod for QIBs, one Working Day prior fo the Bid/ Offer Closing Date in accordance wilh the SEBI ICOR Regulations.
"UP! mandate end fime and date shall ba at 5:00 prm an the Bid/Offer Clasing Date,

We are primarily engaged as a retail supermarket chain operating in the state of Maharashtra, in the MMR region, in the districts of Thane and Raigad with focus on “value retail”
and manufacturing and processing of peanuts, wheat flours, whole spices, powder spices, blended spices and mango pulp at our Manufacturing Facilities,

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF
THE SEBI ICDR REGULATIONS 2018, AS AMENDED.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 30% OF THE NET OFFER « RETAIL PORTION: NOT LESS THAN 45% OF THE NET OFFER
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 25% OF THE NET OFFER « EMPLOYEE RESERVATION PORTION: UP TO 51,000 EQUITY SHARES AGGREGATING UP TO [<] LAKHS

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 07, 2025, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 168 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary
transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on the page 168 of the RHP and provided below in this advertisement,

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 40 of the RHP)

1. Reduction in revenue from operations by (20.06)% from Fiscal 2023 to Fiscal 2024 and lower growth of 0.80% in revenue from operations from Fiscal 2024 to Fiscal 2025 : We have witnessed a
reduction in our revenue from operations in the past by 19.43%, from ¥101,854.78 lakhs in Fiscal 2023 to ¥82,069.29 lakhs in Fiscal 2025. This reduction is primarily on account of reduction in our trading
revenue under the Non-Retail Business vertical as mentioned below:

Particular Fiscal 2025 | Fiscal 2024 | Fiscal 2023
Revenue from operations (% in lakhs) | 82,069.29 | 81,418.83 | 1,01,854.78
% growth | 0.80% | (20.06)% | .
Non-Retai Business < n lakhs) | 4443495 | 5137251 | 74,163.13
% growth (13.50)% (30.73)%

There can be no assurance that we will not witness reduction in our revenue from ﬂperaﬁﬂns in future. These reductions in revenue from our Non- Retail Business underscore the inherent risks in our diverse
business verticals, which are subject to external factors such as global market conditions, supply chain disruptions, and regulatory changes.

2. Underutilisation of capacity risk: Our capacity utilization during the disclosed financial period was significantly lower than the installed capacity. During the Fiscal 2025, Fiscal 2024 and Fiscal 2023, our
overall capacity utilization is as under:

Particular Facility 1 (Capacity Facility 2 (Capacity Facility 3
Utilization as % Utilization as % | (Capacity Utilization as % of installed capacity)
of installed capacity) of installed capacity) Unit | Unit Il Unit Il Unit IV F&V Unit

Fiscal 2025 | 58.92% | 1049% 1354% | 1566% |  59.76% | 14.05% 4.42%

Fiscal 2024 | 46.70% | 8.16% | 25.95% _ 12.88% | 68.68% | 10.11% | 4.13%

Fiscal 2023 | 45.23% | 8.53% | 29.14% | 3.00% | 33.62% | 27.90% | 2.80% !
We have witness reduction in capacity utilization at our Facility 3 - Unit | by 12.41% and Facility 3 — Unit Ill by 8.92% during Fiscal 2025 primarily on account of limited availability of raw materials in the
surrounding markets

3. Geographic concentration risk: All our retail stores are concentrated in the state of Maharashtra, more particularly within the Thane and Raigad district. In the Financial Years 2024-25, 2023-24 and 2022-
23, our revenue from Retail Salesis as under .

Particular | Fiscal 2025 | Fiscal 2024 | Fiscal 2023
Retail Sales (Zin lakhs) | 36,886.98 | 28,972.19 | 26,655.66
% of our revenue from operations 44.95% | 35.58% 26.17%

The concentration of our stores in the central suburban area of the MMR, increases our vulnerability to localized adverse events, such as changes in state policies, regulatory actions, economic slowdowns,
natural disasters, or other unforeseen disruptions specific to this region

4. Decline in same-store sales risk: As on May 31, 2025, we operate 43 stores of which 8 stores are in existence for more than 5 years and 15 stores are in existence for more than 10 years. As the stores
mature in operational tenure, we may witness saturation in revenue or reduction in sale from such stores. For instance, our average store sales reduced from ¥881.38 lakhs in Fiscal 2023 to I878.26 lakhs in
Fiscal 2025. The details of our drop in revenue from our stores more than 10 years old are provided herein below:

Particular Decline in sales in four of our Retail stores of more than 10 (ten) years
| (X in lakhs) | % decline
Fiscal 2025 4.271.05
| ; 6.50%
Fiscal 2023 | 4,568.17 :
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We cannot guarantee that we would be able to retain the drop in our revenue from our Retail stores of
more than 10 years old. Any sustained decline in sales from our older stores would necessitate
further expansion by setting-up new stores. Accordingly, a continuous slowdown in sales from our
old and mature stores could materially and adversely impact our revenue from operations, market
position, and overall financial performance, thereby affecting our business, financial condition, and
results of operations.

Supply chain risk: We source raw materials such as whole spices (chilies, coriander seeds, cumin
seeds, fennel seeds, fenugreek seeds, carom seeds, mustard seeds and turmeric), wheat, peanuts,
and mangoes from multiple suppliers, including sourcing agents in the Agricultural Produce Market
Committees ("APMC") across Gujarat. The vertical-wise concentration of raw material procurement
from our top 10 suppliers is as follows:

Segment / Vertical Top 10 Suppliers | As a % of
Value (3 in Lakhs) | purchase
Fiscal 2025 | |
Retail | 8,493.00 | 15.32%"
Processing | 7415.29 | 22.62%""
Trading | 24 118.65 | 43.49%"*
Fiscal 2024 | |
Retail 8,140.77 | 26.76%"
Processing 11,589.14 28.61%™
Trading | 7.475.04 | 24 57%"
Fiscal 2023 | |
Retail 9,620.36 29.20%"
Processing | 7,156.94 | 20.53%**
Trading 2,099.47 6.37%"*

*As a percentage ﬁfpumhase of stock in trade
**As percentage of purchase of raw materials

As certified by our Statutory Auditor - Kanu Doshi Associates LLP, Chartered Accountants, pursuant to their certificate dated
August 07, 2025

6. Indebtedness risk: We have a high debt equity ratio and may face certain funding risks. Our debt-

to-equity ratio for the Fiscal 2025, Fiscal 2024 and Fiscal 2023 are as below:
Particular  Fiscal2025 @ Fiscal 2024 | Fiscal 2023
Networth ( in lakhs) - 1345744 944033 7,186.92
Total Borrowings (3 in lakhs) 1805370 | 18575.03 = 18,281.39
Debt Equity ratio | 134 | 197 2.54
Any further increase in borrowings may have a material adverse effect on our business, financial
condition and results of operations. Further, if we do not generate sufficient amount of cash flow from
operations, our liquidity and ability to service our indebtedness could be adversely affected.

7. Foreign currency risk: We face foreign exchange risks that could adversely affect our results of
operations and cash flows with as a significant portion of our revenue is derived from export sales as
mentioned below:

(X in Lakhs, except percentage
Revenues " Fiscal 2025 Fiscal 2024 Fiscal 2023
Revenue from Export™ . 27,350.98 40,651.96 66,962.58
Percentage of Revenue | 3333% | 49.93% | 65.74%
from operations
Import of raw materials | 91265 375738 -
Percentage of Revenue | 1.11% | 461% | :
from operations I N
Revenue from Operations | 62,069.29 | 61,41883 | 1,01,854.78

"gross of discount, claims and provisions

8. Dependency on third party manufacturers risk: We do not manufacture some of our products
such as papad, ghee, asafoetida (hing) etc. in our own Facilities which we sell under our brands
‘Patel Essentials’, 'Patel Fresh' and ‘Indian Chaska'. We procure them from third party
manufacturers. Our revenue from sales of private label products as mentioned below:

(X in Lakhs, except percentage)
Revenues . Fiscal2025 | Fiscal2024  Fiscal 2023
revenue from sales of private label 6,287.44 9,671.13 4,924 .49
% of our revenue from operations | 766%, | 6.97% 4.83%
% of our Retail sales . 1705% | 1957T% | 1847%

9. Intellectual Property risk: Our inability to identify, obtain and retain intellectual property rights
including Mumbai Chaska, Indian Chaska and Patel Retail Limited logo, or to protect or use them,
could harm our business. The details of intellectual property are as mentioned below:

Sr. No. | Particulars of IPR ~ Numbers

1. Registered Trademarks 22

2. Trademarks Opposed - 2

J. Trademarks afjéeptad and advertised - 2

4. | New Applications for trademarks' | 43

5. Registered Copyrights _ 7

6. New Applications for copyrights _ 26

7. | Objected copyright applications _ 10

8. | Copyright application marked for exam | 1
*As on the date of the RHF the status ofthe new applications for trademarks is ‘Formalities Check Pass.
Further, we may infringe upon the intellectual property rights of others, any misappropriation of which |
could adversely affect our business and reputation.

10. Revenue concentration risk: For the Financial Years ended March 31, 2025, March 31, 2024 and |
March 31, 2023, our Non- Retail Business revenue from customers as mentioned below;

" Particulars | Fiscal 2025 | Fiscal 2024 | Fiscal 2023

 %in | %to | ZTin | %t | ZTin | %to
Lakhs revenue Lakhs revenue Lakhs revenue
from from from
operations operations operations
. Customers | | | | | |
 Topioustomer | 288622 352% | 461024 566% | 612850 602%
Top 5 customer 8450.77 | 1030% | 13,038.10 4 16.01% | 21,988.21 21.59%

This exposes us to the risk of price volatility, availability, fluctuations and there is a possibility that a
supplier may discontinue their supply.

- Top 10 customers | 12,862.10 | 15.67% | 1959743 24.07% | 3280258  32.21%

o®e @ > @

epaperinancia EIF)I’ESS.ED!’T"I‘

MONDAY, AUGUST 11, 2025

Additionally, our Company in the past generated major portion of Non-Retail Business revenue from
our customers situated overseas. Our Company has generated I 27,350.98 Lakhs, T 40,651.96
Lakhs and < 66,962.58 Lakhs, respectively, in export revenue (gross of discount, claims and
provisions) which comprises 33.33%, 49.93% and 65.74% as on Fiscal 2025, Fiscal 2024 and Fiscal
2023, respectively, from our revenue from operations. Our business is significantly reliant on a
limited number of customers and specific geographical regions, which increases the potential
volatility of our financial performance.

11. Repayment of Promoter loan risk: Our Company has availed unsecured borrowings from our
Promoters and Directors, which may be recalled by them at any time. As on March 31, 2025 the
outstanding borrowing from Promoters namely, Dhanji Raghavji Patel (Promoter and Chairman and
Managing Director) and Bechar Raghavji Patel (Promoter and Whole-time Director) to the tune of
% 907.62 Lakhs and I544.54 Lakhs, respectively. In the event that any lender seeks a repayment of
any such loan, we would need to find alternative sources of financing, which may not be available on
commercially reasonable terms, or at all. As aresult, if such unsecured loans are recalled at any time,
it may adversely affect our business, financial condition and results of operations.

| 12. Compliance risk: There have been delays in submitting regulatory filings with the RoC. We cannot

assure you that no legal proceedings or regulatory actions will be initiated against our Company in
the future.

'|13. High working capital risk: Our business requires significant amount of working capital for

continued growth, as our Company is primarily engaged in Retail Business and also engage in
manufacturing operations. Major portion of our working capital is utilized towards inventory and trade
receivables. As on May 31, 2025, our Company had sanctioned facilities aggregating <21,766.68
Lakhs, including non-fund-based limit and outstanding facilities aggregating ¥16,506.62 Lakhs,
Including non-fund-based limit. Our net working capital requirement for the Fiscal 2025, Fiscal 2024
and Fiscal 2023 is ¥21,954.06 Lakhs, 19,111.15 Lakhs and ¥17,009.46 lakhs, representing
26.75%, 23.47% and 16.70% of our revenue from operations, respectively.

(X in Lakhs, except percentages)

" Revenues . Fiscal2025  Fiscal 2024 | Fiscal 2023
. Revenue from Operations 82,069.29 81,418.83 1,01,854.78
" Net working capital - 2195406 @ 1911115 | 17,009.46
" Percentage of Net working | 26.75% 2347% | 16.70%

capital to Revenue

Continued increase in our working capital requirements may have an adverse effect on our financial
condition and results of operations.

| 14. Leased properties risk: Certain of our properties are not owned by us, but taken on leave and

license basis. Our lease rental expenses for Fiscal 2025, Fiscal 2024 and Fiscal 2023 was <1070.39
Lakhs, T904.02 Lakhs and T791.73 Lakhs, representing 2.90%, 3.1% and 2.97% of Retail Business
Sales, respectively. Further, our Registered Office is not located on land owned by us and we have
only leasehold rights. Qur inability to renew the lease agreements and/or leave and license
agreements or any adverse impact on the title or ownership rights of our landlords / owners in relation
to these premises may impede our operations. If we are required to relocate our business
operations, we may suffer a disruption in our operations or have to pay increased charges, which
could have an adverse effect on our business, results of operations, financial condition and cash
flows.

15. Regulatory risk: Our business is operating under various laws which require us to obtain approvals
from the concerned statutory/ regulatory authorities in the ordinary course of business. Some of our
approvals are required to be transferred in the name of Patel Retail Limited from Patel Retail Private
Limited, pursuant to change of name of our Company. Our inability to obtain, maintain or renew
requisite statutory and regulatory permits and approvals for our business operations in a timely
manner could materially and adversely affect our business, prospects, results of operations and
financial condition.

‘| 16. Price/ Earning (P/E) ratio: Price/ Earning (P/E) ratio based on basic and diluted EPS for Financial

Year 2025 for the issuer at the Cap price of the Price Band is 24.76 times and floor price of the Price
Band is 23.01 times.

'| 17. Education risk: Our Promoters and Directors Dhanji Raghavji Patel (Chairman and Managing

Director) and Bechar Raghavji Patel (Whole-time Director) and Hiren Bechar Patel (Non-Executive
Director) do not possess educational qualifications in the field in which our Company operates.

18. Our Company will not receive proceeds from the Offer for Sale.

19. Pricing strateqgy risk: If we are unable to continue to offer daily low prices pursuant to our EDLC/
EDLP pricing strategy, we risk losing our distinct advantage and a substantial portion of our
customers which will adversely affect our business, financial condition and results of operations. Our
ability to maintain and enhance our competitiveness through our EDLC/ EDLP pricing strategy will
have a direct effect on our business, financial condition and results of operations.

‘| 20. Litigation risk: There have been instances in the past of litigation against us and our Directors due

to perceived deficiency in the products we sell, and we may face potential liabilities in the future (in
the form of lawsuits or claims from third parties), which may adversely affect our business, results of
operations, cash flows and financial condition. Any claims against us initiated by our customers may
have an adverse effect on our reputation, brand image and our financial condition.

21. There are certain instances of delays in payment of statutory dues. Any delay in payment of statutory
dues or non-payment of statutory dues in dispute may attract financial penalties from the respective
government authorities, which may have an adverse impact on our financial condition and cash
flows.

| 22. Weighted average cost of acquisition of all shares transacted in the last three (3) years,

eighteen (18) months and one (1) year

Period Weighted Upper end of Range of
average the price band acquisition
cost of (X255) is ‘X' price: Lowest

acquisition™ times the price — Highest
weighted price (in 3)*
average cost
_ | of acquisition |

Last one (1) year 300 0.85 Nil-300®

Last three (3) years 300 0.85 Nil -300®

Last eighteen (18) 300 | 0.85 | Nil -3002

months

| Nofes:

“As certified by our Statutory Auditor- Kanu Doshi Associates LLF, Chartered Accountants, pursuant to their certificate dated
August 07, 2025.

“*Excluding Equity Shares issued on account of bonus issue and Equily Shares transferred without consideration,

“Consideration of T300.00 per equity share is pursuant to the Pre-IPO Placement dated November 27, 2024,

23. The Equity Shares have never been publicly traded and after the Offer, the Equity Shares may
experience price and volume fluctuations and an active trading market for the Equity Shares may not
develop. Further, the Offer Price, market capitalization to revenue from operations multiple, price to
revenue from operations ratio and price to earnings ratio based on the Offer Price of our Company,
may not be indicative of the market price of the Equity Shares on listing.

Confinwed on next page...
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Our market capitalization to revenue from operations for the FY 2024-25 multiple is 1.04 times at the
upper end of the Price Band and 0.96 times at the lower end of the Price Band, and our price to
earnings ratio multiple for the FY 2024-25is 24.76 times at the upper end of the Price Band and 23.01
times at the lower end of the Price Band. The table below provides details of our price to earnings

25. Weighted average cost of acquisition, floor price and cap price

Based on the transaction, the weighted average cost of acquisition, as compared with the Floor Price
and Cap Price is set forth below:

‘ D . . Date of transfer Weighted average Floor Cap
ratio and market capitalization to revenue from operations at Offer Price: cost of acquisition price price
Particulars Ratio vis a vis Floor Ratio vis a vis Cap (€ per Equity Share)' | (i.e. 2237)* | (i.e. T 255)*
Price of ¥ 237 Price of T 255 | | — — | |
- — | | Weighted average cost of NAM NA NA
Market capitalization to revenue 0.96 1.04 acquisition of primary / new issue
from operations ratio * ——— | | |
e - , | | Weighted average cost of NAM NA NA
Price-to-earnings ratio” 23.01 24.76 e
| - . ‘|| acquisition for secondary sale /
*Revenue from operations has been considered for the Financial Year ended March 31, 2025. Market capitalization is derived acquisition

considering 2,48,82,528 Equity Shares as on date plus proposed number of 85, 18,000 Equity Shares (considering no change | |

in allotment of Fresh Issue Equity Shares) at Floor Price of ¥ 237 and 85,18,000 Equity Shares (considering no change in
allotment of Fresh Issue Equity Shares) at Cap Price of ¥ 255.

*Price to Earnings Ratio is derived by dividing Floor Price and Cap Price by EPS of the Financial Year.

24. The average cost of acquisition of Equity Shares held by our Promoters and the Selling
Shareholders may be less than the Offer Price.
The average cost of acquisition of Equity Shares held by our Promoters Selling Shareholders may be

less than the Offer Price. The details of the average cost of acquisition of Equity Shares held by our
Promoters Selling Shareholders are set out below:

Since there are no such transactions fo report, therefore information based on last five primary or
secondary transactions (secondary transactions where our Promoters / members of our Promoter
Group or Selling Shareholders or Shareholder(s) having the right to nominate director(s) in the Board
of our Company, are a party to the transaction), during the three years prior to the date of the Red
Herring Prospectus irrespective of the size of transactions, is as below

| Weighted average cost of 7.12 3329 | 3581
acquisition of Equity Shares on
primary issuances undertaken

Name Number of Equity Weighted average during the three immediately
Shares having face value price of Equity preceding years
<10 each acquired Shares acquired Weighted average cost of NIL NIL NIL
since inception since inception’ acquisition of Equity Shares on

Promoter Selling Shareholders

secondary issuances undertaken

Dhanji Raghavji Patel | 1,62,86,528 | 7.57 during the three immediately
‘Bechar Raghavii Patel | 46,72,000 | 1,56 preceding years secondary
Promoters | | transactions | | | |
| Hirar Bachar Patel | 6.40,000 | 156 | ilsg ;?EI;E;; Eb; M/s. by Kanu Doshi Associates LLP Chartered Accountants. pursuant to their certificate dated
_NRrahul Dhanj) Pl . 640,000 . NIt '| 26. The weighted average return on net worth for the last 3 Fiscal of our Company is 21.53%.

olas;

* As certified by our Statutory Auditors- Kanu Doshi Associates LLP, Charfered Accountants, pursuant to their certificate dated
August 07, 2025.

*1,00,000 Equity Shares received by way of gift and 5,40,000 Equity Shares received on account of Bonus issue.

27. This is the third Main Board Public Offer being handled by the BRLM associated with the Offer. The
BRLM has handled 2 Main Board Issues till date and 29 SME Issues in the past three Fiscal, out of
which 1 Main Board Issue and 3 SME Issues closed below the Issue Price on the listing date.

ADDITIONAL INFORMATION FOR INVESTORS

1. The details of the Pre-IPO Placement are as follows:

Our Board of Directors, through its resolution dated November 27, 2024, has allotted the Equity Shares in relation to the Pre-IPO Placement, in the manner as set forth below:

Sr. Number of Equity % Pre Offer Price Per Equity Consideration () | Name of Allottee " Relationship of allottees with the Company,
No. Shares Share Capital Share () Promoter, Promoter Group, Director
1. 8000 | 003% | 300 | 24,00,000 Kunverji Bhikalal Sandha | None
2 13000 | 0.05% | 300 | 39,00,000 Nikhil Punjalal Patel | None
3. 10000 | 004% | 300 | 30,00,000 Meet Sanjay Ahuja | None
4 25000 | 040% | 300 7500000 Deepti Jati Faria | None
3. 15000 | 006% | 300 | 45,00,000 Jatin Manilal Faria | None
6. 3000 | 001% 300 | 9,00,000 Patel Rahul Karsan | None
7 800 | 003% | 300 2400000 _Purav Bechar Patel | None
8. 330 Negligible 300 99,000 Daksha Hasmukh Patel None
] W0 001% | %0 | 900000 ~ Kit Jayesh Palel | None
10. 20000 0.08% 300 60,00,000 Patel Nayana Mahesh None
11. 20000 | 008% | 300 | 60,00,000 Naimish Amrutlal kotadia | None
12 15000 | 006% 300 4500000 Swapnil Gopalkrishna Udepurkar | None
13, 15000 | 006% 300 4500000 Vijay Bharat Rakholi | None
14. 000 | 001% 300 | 9,00,000 Hemant Rupsh Patel | None
15. 1500 | 001% 300 | 4,50,000 Prashant Harilal Verat | None
16. 25000 | 040% 300 . 7500000 Kevin Ashokbhai Patel | None
17. 3000 | 013% 300 | 99,00,000 Ganesh Devraj Patel | None
18, 25000 | 040% 300 | 7500,000 Jayesh Ganesh Patel | None
19. 3000 | 013% 300 | 99,00,000 Patel Jakhiben Devrajbhai | None
) s00 | 002% | 300 . 1500,000 Pankaj Murji Bhanushali | None
2l. 8500 | 003% 300 | 25,50,000 SunniKumar Ramanikbhai Vanparia | None
2. 8500 | 003% | 300 2550000  Nisha Vallabhbhai Vanparia | None
23, 8000 | 003% 300 | 24,00,000 Narendrakumar Devshibhai Vanpariya | None
24, 8500 | 0.03% | 300 | 25,50,000 Arvindkumar Devshibhai Vanparia | None
29. 30000 | 012% | 300 | 90,00,000 Manjibhai Ranchod Patel | None
26. 3500 | 0.01% | 300 | 10,50,000 Ronak Bharatbhai Kachhadiya | None
2. 10000 | 004% 300 | 30,00,000 Kuldeepkumar Chhaganbhai Sangani | None
28. 2000 | 001% | 300 | 6,00,000 Jigneshkumar Madhubhai Patel | None
29, 2000 | 001% | 2 | 600000 Korat Prakashkumar Ravajibha | None
30. 1700 | 001% | 300 | 5,10,000 Khushang Dipakbhai Zariwala | None
31. 1700 | 001% 300 | 5,10,000 Prakash Purshottambhai Patel | None
32, 4000 | 002% | 300 | 1200000 Manjula Ramesh Patel | None
33, 1000 | Negighle | 300 | 300000 _ Rohan Naresh Atal | None
34. 23,500 | 009% 300 | 70,50,000 Ruxmani Laxmichand Karani | None
39. 10000 | 0.04% | 300 | 30,00,000 Chirag Hirji Sandha | None
36. 3,000 | 001% | 300 | 9,00,000 Deepak Laxmichand Nagda | None
ar. 2000 | 0.01% | 300 | 6,00,000 Girish Mohanlal Chawla | None
38. 9000 | 004% | 300 _ 27,00,000 Nirav Rakeshbhai Kotadia _ None
39. 3500 | 001% | 300 . 10,50,000 Archana Mahendra Jangid | None
40, 11761 | 0.05% | 300 | 35,28,300 Hiren Rakeshbhai Kotadiya | None
41. 2,000 | 001% 300 | 6,00,000 Jignesh Hansraj Gala | None
42. 1,000 ~ Negligible | 300 | 3,00,000 Vishal Nitin Kothari | None
43. 1,000 ~ Negligible | 300 | 3,00,000 Payal Vaibhav Kothari | None
44. 63009 0.25% 300 1,89,02,700 M/s Janki International - Partnership Firm None
through its Partners 1) Hiren Rakeshbhai Kotadiya
2) Janki Hiren Kotadiya
' Total 500,000 | 2.01% | - . 15,00,00,000 -
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2. There have been no transactions of Equity Shares aggregating up to 1% or more of the paid-up Equity Share capital of our Company by our Promoters and members of our Promoter Group from the date of the filing of the DRHP till the
date offiling of the Red Herring Prospectus
3. The aggregate pre-Offer and post-Offer shareholding, of each ofour Promoter, members ofour Promoter Group and additional top 10 Shareholders as on the date ofthis advertisement is set forth below:

Sr. Pre-Offer sharnhul:!ing o Post-Offer shareholding Sr. Pre-Offer shareholding as Post-Offer shareholding
No. at the date of Advertisement as at Allotment ~ No. at the date of Advertisement as at Allotment
Shareholders """E"‘:I“t;“' hsn:l:ir: t:;.-t ":féf::.: :'[‘:2;';} t:: ﬂ:?ﬁ:’:f:r: ;(';digfs} Shareholders Number of Share | Atthe lowerend of | At the upper end of
Sh:re Y | %}9 "um";m T Shara Hum"her A Equity | holding | the price band (Z237) the price band (Z255)
face value Equity | holding  Equity | holding Share of | (in%) Numberof Share | Numberof Share
710 Sharesof = (in%) = Sharesof | (in %) face value Equity | holding  Equity | holding
face value face value <10 Sharesof | (in%) | Sharesof (in %)
| - 10 10 face value face value
Promoters | <10 <10
1. | Dhanji Raghavji Patel 16,286,528  65.45% | 15518528 | 46.46% @ 15518,528| 46.46% | 13. Ganesh D Patel 33.0000 0.13% 33.0000  0.10% 330000 0.10%
2. | Bechar Raghavji Patel 4,672,000 | 18.78% | 4438000 13.29% = 4438000 13.29% | 14, Jakhiben Derajbhai Patel 33,000) 0.13% 33,000 0.10% 33,0000 0.10%
i. Eiren Be;hgr Pate;l 640,000 Z,ETEE 640,000 1.922’; | 640,000 1.92::;“ | 15. Manjibhai Ranchod Patel 30,000 0.12% 30,000  0.09% 30,000/ 0.09%
I r?:::ﬂf;g::j_;ﬂ Castiitth] WS eeCO0M| 1% 040.000]  1.92% | 45 Deepti Jatin Faria 25000| 0.10% | 250000 007% | 25000 0.07%
5. | Bharat Haribhai Patel | 1,248,000 5.02% | 1248000] 3.74% | 1248,000] 3.74% | /- KevinAshokbhai Patel o 1 o N -, O . il I
6. |Mahesh Haribhai Patel | 320,000 1.29% | 320,000 0.96% A 320,000| 096% | '8: JayeshPatel 25000] 010%| 250001 0.07% 25000/ 0.07%
7. | Ankit Beacher Patel 320000 1.29% 320000 096% @ 320,000 0.96% |19 Ruxmanilaxmichand 23,0001 0.09% 23,500 0.07% 23,500)  0.07%
8. | Asmita Dhanji Patel 64,000 | 0.26% 64,000 0.19% 64,0000 0.19% Kaf""ﬂ' .
9. | Vaishali Panvelkar 64,000 | 0.26% 64000 0.19% 64.000] 0.19% @ 20. Naimish Amrutial Kotadia 20,000 0.08% 20,000 0.06% 20,000 0.06%
10.| Komal Rahul Waghela 64,000 0.26% 64,000 0.19% 64,0000 0.19% | 21. Nayana Mahesh Patel 20,000 0.08% 20,000 0.06% 20,0000 0.06%
11| Preeti PankajPatel | 64000 026% 64000 019% | 64000 019% TOTAL 24,680,037 99.19% | 23,678,037 70.89% | 23,678,037 70.89%
Additional Top - 10 Shareholders . Notes:
12.| M/s Janki Internatinal - 63.009 0.25% 63,008 0.19% 63,009 0.19%  (7) DhanjiRaghavjiPatel and Bechar Raghavji Patel are also our Promoter Selling Shareholders,
Partnership Firm through (2) The Company has notissued any ESOPs.
its Partners Hiren (3) Assuming full subscription in the Offer (fresh issue and offer for sale). The post-offer shareholding details as at allotment will be based
Rakeshbhai Kotadiva & on the actual subscription and the final Offer price and updated in the prospectus, subject to finalization of the basis of allotment. Also,
el : ¥ this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allatment {if any
Janki Hiren Kotadiya such transfars occur prior to the date of prospectus, if will be updated in the shareholding pattern in the prospectus).
BASIS FOR OFFER PRICE

Sowvoe; All fhe fnancial information for Fated industry pesrs menfioned shove i on 2 standalone basts and consolidafed basis and is sourced from Hhe flings made with shock
exchanges, avanatle on www,bseindia. com and www nseindia.com for the Financial Yearending March 31, 2025.

* Eamimgs / Net worth of the peer companies are negative, hence P/E ratio and Refum on Ne! Worth has nol been calcufated

holes:

{il Considering the nalure and size of the business of our Campany the peers ane fol stictly comparable, Howawer, abiove company i included for broad compansan,

The Price Band and the Offer Price will be determined by our Company in consuétation with the BRLM, on the basis of assessment of marked demand for the Equity Shares offered | (T The figures for Pafel Retail Linwled are based on the Restated Financial Statements for the year ended March 31, 2025,

through the Book Building Process and on the basis of quantitative and qualitative factors as described befow. The face value of the Equity Shares iz 210 each and the Offer Price is | () The figures for the peer group are for the year ended March 31, 2025 and are based on thair respective financial statements fled with BSE Lid and NSE Lid

L3.701mes the face value althe lower end of the Price Band and 25.50 imes the face valus at the higher end of the Price Band {iv) NAV is computed as the closing net worth divided by the closing outstanding number of eguily shares. Nef worth has been computed as the aggregate of share capifal and
Inwestors should also refer fo the "Risk Factors”, “Summary of Financial Information”. “Our Business”, “Resfated Financial Staterment” and "Management’s Discussion reserves and surplus (excluding Revaluation Resenes) and ag atfribulabie o the owners ofthe Company.

and Analysis of Financial Condition and Resuits of Operations” on pages 40, 114, 292, 449 and 487 of the RHP, respectively, to have an informed view before making an | (v} B/E Rafio for the peer has been compuied based an the closing market prce of respective equity sharés &5 on August 05, 2025 sourced from website of Stock Exchange as

investment dacision, divided by the Basic EPS as applicable. Adifya Marketing Consumer Limited was nof lraded on August 5. 2025, on the BSE Limited. Therefore, the previous dale closing price 15

Cualitative factors consideredie, August4, 2025

Soma of the qualitative factors and our strengths which form the basis for computing the Offer Price are: (v} RoNW is compuled as net profit after fax {excluding comprehensive income), as atiribulabie To the owners of the Company divided by closing net worth. Nef worth has been

1. Deep knowledge and understanding of oplimal product assartment and stringent inventory management using |T systems : Erﬂmm;;:j r.lr; ﬂggregagi :rll 5:5:5 .;fp,ral:nanu'reli'e:ﬂ“ﬁ ra::d ﬁﬂusﬁ?:;'ﬁ:_ﬂ-'?ﬁ H:LEHMMEHESEHEEJ ar;,!u,..:;j a”nm:an,:f m{;rh'faiwmgmﬂ I:I:II-anI:IL-'ILf-lSI-IJ.f el out in "Restated

R P . ipey A o - ar further s, please see “Risk Factors" on page 40 of the and the finane) our Company ing important proftability and refumn rafies, as sel out in "Res:

;3:_ g:iapd:e';;rti;m EpPRC st A ltiick sirce atunort Slafegy s owniarstap moda) Financial Eta!e.mem_‘s*”un page 445 ui_’ the RHEE&_ﬂa?fe_ o minmmed VIEW atlmd.!ﬁEJnL-'ESI'mEﬁEp’_-:::lj:'ﬂsél'ﬂﬂ. Ibe.?:;cﬁ Vale .‘s?n{:‘.l:l[l-“-}r pe_rEqul'ry Sﬁgre a_nu'i_he Offer Price o[-
; p 5 a8 baan datermined by our Company in consultation with the BRLM and is justifed by the company in consultalion with the BRLM on tha basis of abowve information,

4, Ln:gtstms.- and distnbution I.'IE-'t'ﬂI:II'I'I: 6. KeyPerforming Indicators (“KPIs")

5. Diversified product portfolio - The tabis bedow sets fordh the details of KPIs that our Company considers have a bearing for arriving at the basis for Offer Price, The key financial and operational metrics set fordh

6. Large scale procurement and storage capabities above, have been approved and verified by the members of the Audid Commitiee pursuant to their resolution dated June 24, 2025. Further, the members of the Audit Commitiee

7. Long Standing Refationship with our customers have confirmed that excapt as disclosed befow, there are no other KPIs pertaining to the Company have been disclosed to investors at any point of time during the theee years

8. Sirang promater background and an experenced and enlregrensunal management eam with a proven track recard and a high degres of employes ownership period peior to the date of filing of the Red Heming Prospectus, The KPls disclosed beiow have been used historically by our Company to undarstand and analyze the businass

9. Strong track record of growth and profitability performance, which in result, help itin analtyzing the growth of vanous verticals in comparison Lo our Company's peers, and other relevant and material KPIs of the business of our

For delails, please see “Our Business - Key Strangths" on page 308 of the RHP. Company that have a bearing for-amiving at the Basis for Offer Price have been disclosed below. Additionally, the KPls have been carified by our Statutory Auditors- Kanu Doshi

Associates LLP, Chartered Accouniants, who hold a valid ceriificate issued by the Peer Review Board of the Institute of Chartarad Accountants of india, vide their ceriificate dated
June 242025 and has been included in "Material Contracts and Documents for Inspection - Material Documents "on page 642 of the RHP,

The tables below sai forth the details of our certain financial data based on our Restated Financial Statement; ceriain non-GAAP measures and KPIs that our Company considers
hawve a beaning for amving at tha basis for the Offer Prica_ All the financial data based on our Restated Financial Sfatemant, cartain non-GAAP measures, operational matrics and
KPls disclosad below have been approved and confirmed by a resolufion of our Audit Commities dated June 24, 2025, Furher, the Audit Commitles has noted that no KPls have

Quantitative Factors

Zome of the informafion presentad below, relating to us, is demed from the Restated Financial Staterment. For details, see "Restated Financial Statement™ and "Other Financial
Information” on pages 448 and 486, respactivaly of the Rad Herring Prospachus.

Some of the quantitative factors which may form the basis for compuiing the Offer Price are as follows!

1. Basic and Diluted Earnings Per Share ("EP3"): _ been disclosed to any new investors i the lasl three year preceding the date of the Red Herring Prospectus. The KPls disclosed below have been used historically by our
| Year | Period ended _ Basic EPS and Diluted EP5S™ | Weights Company to understand and analyze the business performance, which in result, help it in analyzing the growth of business verticals in companisan to our peers. Further, the KPls
| March 31,2025 . 10,30 . 3 dizclosed harein have been certified by Kanu Doshidssociates LLP, Chartered Accountants, Statulory Auditors, pursuant to their cerificate daled June 24, 2025,
March 37, 2024 924 Fi Fordetads of our other operating melrics discosed elsewhere in the Red Heming Prospectus, see “Our Business”, and "Management’s Discussionand Analysis of Financial
[ March 31 2023 | B.r2 [ 1 Position and Results of Operations "on pages 292 and 48T of tha RHP, respectively.
' Waighted Average [ 935 ' Dur Company confirms ihat it shall continue to disclose all the KPIs included in this section on a periodic basis, at leasi once in a year (or any lesser period as determined by the
“Bursuant b0 8 resoldion of our Shareholders passed at the EGM held on December 30, 2023, our Company has issued bonus shares in the ratio of 54 ififty-fourt Equity Shares Board of Directors of our Company), until the iater of (a) one vear afiertha date of listing of the Equity Shares on 1he_5t-:n:k Exchanges: and (i} complete ulilisation of the procasds of
Notes: The list of our KPls along with brief axplanation of the relevance of the KP| for our business operations are sai forth below, We have also dascribed and defined the KPls, as

applicable, in “Definitions and Abbreviations "on page 1ol the RHP.

1 . o s c o b ; . FE o
{1} Eamings per Equity Share (Basic & Difuted) = Resfated profit for the penodivear atfributabie fo the Equity Sharsholders Weighled sverage numberof Equiy Shares outslanding AliSt of ous KBl for the Fiscal 2025, Fiscal 2024 and Fiscal 2023 s set it beiow:

dunng the penodivear. The weighfed average number of Equily Shares oulstandling duning the yearis sdiusted for bonws isswe of Equily Shares.

{2} Weighted Average EPS = Aggregate of Year wise weighted EPS divided by the Aggregafe weights e, [[EPS "Weights) for each year/ Tatal Welghis] e ; o oo o : S : (% in takhs except dala)
(2 Eamings per shave caltuwahons are in accordance with Ing AS - 33 (earmmgs per share) prescnbed by the Companes (Indian Accounting Standards) Rufeg, 2015 L .“._.“"“_. . Fiscal 2025 Fiscal 2024 Fiscal 2023
(4} Theabove slaterment should be read with significant ascounting pelieies and notes on Reslated Firancial Infarmalion as appearing in the Restated Financial information |_Financial — . :
(51 Theface value of the Equily Shares s 10 each | Revenue from operations™ | 82,069.28 | B1.418.83 | 101,854 78
(6) The figures disclosed above are derived frovm the Restaled Fingncial infarmation | Growth in revenue from operations {%)" . 0.E0% . -20:06% . 32.84%
2. PricelEarning (*P/E") ratio in relation to Price Band of ¥ 237 to ¥ 255 per Equity Share: _ L A | g | 19:329.32 | 18 1
Particulars - " PIE at the Floor Price (no. of times) | PIE at the Cap Price (no. of times) | |1 oos Frofit Margin(i) | 1A% | 1307 | Indih
Based on basic and diuted EPS for the year ended March 31, 2025 7301 2476 M, L | fatet - it - fise e
Industry P/E ratic I Eﬂjm'ﬁ' Margm[%] ! — ."ﬁﬂ':’ ! - E'E'E"'" ! E *5:’:’
Particulars | Industry P/E (no. of times) | Name of the peer company ' Face value per equity shares (3) | T . - AL - Bl I0 - Sildbelt,
Heras ! A ! e al Wisaa Mari Lidiad ! i ———— H| Adjusted EBITDA Margin( ‘s . E.'B-Ein:-u . 6.43% . 4 12%
I‘_ﬂi = - o - e %HEE, T | 1 | Restated Profit after tax (PAT}" _ 2527 K1 _ 2.95334 _ 1.637.97
| o - b | |_PAT Margin'* | 3.08% | 277% | 1.61%
verage ik s ik | RoE(%) " | 19.02% | 24.24% | 23,66%
Nete: _ _ _ - _ RoCE{%)™ 14 43% 15.10% 12 66%
The hrg.*h_ﬂ'sl' a.*x_i.'-:.'-w'ﬂ.srunﬂ'usr.l].f PYE shown above i§ based an the peer set provided below under *Comparnisan with kisted induslry peers . Th inousiry average has been calculated | | Net Debt / EBITDA Ratig™ ' 973 ' 3.0 ' 418
a5 the arithmelic average P/E of the peer sel provided below. P/ figures for the peers are computed based on closing market price as on August 04, 2025 and August 05, 2025 on || Debt Equlty ratic™ ' 1 %4 ' 167 ' 5 B4
NSE and BSE, divided by Basic EPS based on the financial results declared by the peers for the Fingnelal Yearanding March 31, 2025 submitted to Stock Exchanges, . : :'f: ! i . : . = . o,
3. Return on Net worth (RoNW) e
Raturm on Met Worth (RolNW) derived from the Reslated Financial Slaterment | CHAPRNNEE Sagiint R . - . . - . e
March 31 2025 I 19.07% | E-T | E?Cfmesh?.ﬁ.‘?'."ﬂ"“ﬂ ﬁ"'f'-' | EEEEI}“ | ..ﬁﬂ.'ﬂ % | i 34 E'ﬁ:ﬂ"
'f.'i'ﬂr-r:l'i' 3—1' 54 . 5 .E'd"-"- ' 7 | Export Revenue®* . 272261 . 40 32787 . BEG21.44
AR - e - | Rewvenue spiit by Division™
Hm.‘}"‘.“'@“'ﬂ" Average | A% | | Refail Sales _ 35,8698 _ 2897219 _ 26,655.66
{1} Net worth altribulabis to the Equity Sharehoiders of our Company has beer defined as the aggregate value of the paid-up equily share capial and all reserves creafed oul of the | | E:::II_ ﬁfﬁf a% of loal) ' 35?1 35;:33 ' 3??255'?;; ' 312[?4;?1?2
profits and  secuwrilies p.ram_ﬁe.-.-ru account and debif o credl balance of profit and loss account, mcluding legal reserve and after deducting, If any the aggregale value. of the | — Sale- Piocass b of total | T - BT - : SEI From
accurnulated losses, prepaid xpenses, deferred expenditure and miscellaneous sxpenditure nol wiillen off as per the Restated Financial Information, but does nal inglude | | 21 - PIocess (a5 3 % of fotal) | =l | Tt i | LR
resenves created out of revaliation of assels and write-back of depreciation as on March 37, 2023 March 31, 2024 and March 31, 2025 in accordance with Reguation 2(T)(hhof || Sale - de!”g . 8.317.62 . 14,116.18 . 43,1209
the SEBICDR Reguistions, as amended | Sale - Trading {23 a % of total} . 10.13% . 17.34% . 4234
i2)  Retumn on Met worth afiributable fo the Equily Sharehoiders of our Company (%) = Restaled net profit for the period/year sttnbutable fo Equity Shareholders of our Company/ | | Dther operating income _ 747.36. _ 107413 _ 1,035.80
Restated Nef worth alinbutabls fo e Equily Shareholders of our Company s &l the end of the penodiyear. Relurm on Net worth allribulable to the Equily Shareholders of the || Other operating income (%) | 0.81% _ 1.32% _ 1.02%
company is & non-GAAP measure, | Retail Sales matrix ™ . .
(3 Weighled average = Aqgregalte of year-wise waighled Returm an Net warth atfrbulabie fo the Equity Shareholders of our Company dhidied by the aggregate of welghts (e, || Revenue per store 87826 BT7.95 B3Z o9
{Refuman Nef worth aftnbiutabie to the Equity Sharefofders of aur Company x Walght for each periadfyear/ Tofal of weights | Revenue per Relall Business area ' 1A ' 07 ' )
[4)  The figures disclosed above are derved from Ihe Restalted Fnanclal Stalements of our Company, | Retail Sales mﬁgﬂdmﬂ.ﬂ ] ] ] ] ] ]
4. Net Asset Value per Equity Share of face value of 10 each, as adjusted (NAV)" | Revenue-Food | 26,043 37 | 21.364.99 | 1963003
Particulars | Post Bonus ) | Revenue — Noa-Food (FMCG) | 7,22001 | 5,553.92 | 5041.37
As on March 31, 2023 _ 2348 | Revenue - General Merchandise and Appars! 212358 _ 2.033.28 _ 1.984 26
Az on-March 31, 2024 . 3872 | Retail Sales Private Labels™ _ _
As on March 31, 2025 | 4.08 | Revenue — Private Label | 8.287.44 | 567113 | 4,924 49
After the Ofe{i) . | - Revenue — Privala Label {as % 1o Ratail Sales) _ 17.05% _ 19.57% _ 184TSR
- Al Floor Price | 10673 | Key working capital parametars (in days) . . . . _
-ACapPrice _ 10532 | Ml Working Capital Days'™ _ ar ; a5 : &1
Offer Price per equity share la] | Imvantory Days™ . 64 . LT . 27
hotes: | Trade Recaivable Days™ _ 29 _ 43 _ ar
il NetAssat Value per Equity Share i calcuiated as ne! worth attributable fo the Equity Sharaholders of sur Company a5 21 the end of financial perfodiyear dividsd by the waightsd || Trade Payable Days™' 2T 21 15

average numberaf Equity Shares ussd in calcwaling basic eamings per share. Nel Worth affntiutabie fo the Equity Sharehoiers of our Company means the aggregate valie of | “gross of discown!, claims and provisions
the paid-up equity shere capifal and 2l resenes crealed owl of the profils snd secunties premium aocount and debif or cradi? balance of profit and foss sccount, including fegal | Nofes;

reserve and after deducting, i any the agaregate vaiue of the sccumulated losses 1. Revenue from Operations means the revenue from cperalions as appearing in the Restated Financial Statement
(i} Tabe decided upon finalisation of Offer Price per Equity Shars, 2. Growth in revenue from operations (%) s calculaled &5 8 percentage of revenue from operations of the relevant penodfyear minus revenue from operations of the
5. Comparison of accounting ratios with listed Industry Peers preceding penodiyear. divided by revenue from operafions of the preceding penod/yesr

There are no isted companies in India that is in diversified besiness verticals which is similar bo that of our Company, Hence, basis factors such as the scale of the business, | 3. Grogs Prafll is calcufated a5 revenue from aperabions less cost of materials consumed, purchage of stock in frade and changes in invenlares of finished goods
exposure to the retail sector {as retail contribules significant revenue from operations for our Company), processing of spices, peanuts and wheat flour {as our Company isin | 4, Gross Profit Margin refers fo the percentage mangin derved by dividing Gross Profit by revenue from operafions.

processing of whole and ground spices, peanuts and wheal ficur and refined wheat flour), a peoxy set of Ested peers of Avanue Supermarts Limited, Vishal Mega Mart Limited, | 5 ERITDA is caloulated as restated profit / ffoss) for the period / year, plus finance costs, tofa taxes, and depreciation and amortisalion expenss

Spencers Retail Limited, Csia Hyper Retail Limited, Aditya Consumer Markating Limited, Sheetal Universal Limited, KN Agn Resources Limited, Kovilpatt Lakshmi Roller Flour | = £gi7n04 Mavgin (%) is caloulsted as EBITDA divided by revenue from operations.

Mille Limited and Madhusudhan Masata Limsted (Industry Peers'} have been identified for our Company. While these companées are nol strctly comparable to the business of | » Adjusted EBITDA is calculsted s EBITDA less ather income

our Company and having reference to only companias in the retail sector would nof give a clear reprasentation of the business acthvities underaken by our Company, we have -E'. A 'w ERITDA Msrain is caleulated as Adiusiad EBITDA divided bv th ik "

considered the above companses as peers of our Company, considenng similantkes with cerasn aspects of our business Be exposire o relall sector and processingl | s ferghn is calt : et o : i’ ol Y E_'rw.ﬂn‘"& m.r.-i- opare ms. ;

manutacturing of agri-produce simiarto ihat undertaken by our Company, & Proft after Tax means reslated profit/ (foss) for the peroddear 85 appeanng in the Restated Financial Steferment

Companies (As on March 31, 2025) CMP* EPS EPS PE Ratio RONW (%) | NAY (Per Sharg) Face Value 10. Proft aftar Tax Mangin refars (o the percantage magin q'a.-v'mn' by du':.-'.i:l.i.ug F‘m.ﬁr after J:&.t by Jevﬂﬂuc- ﬂun‘r oporations. ) . .
{Basicin T) (Diluted in T) 11 Relurmon Equily (%} refers io resisted profi EJITEJ'I'EI anided br_ru'awmh aftnauiable o fh& Equity harefaders of our Company for the yearpenod less prepaid expense,
Patel fiatail Limitad { o] { 1030 1040 fo| { T L B4 { it Restafed proft ater fay means reststed profts (loss) for the periodfvesr a5 appesnng in the Resfated Financial Salements.
Peer Group - { : { { { 12, Relurn on Capital Empioyed /s calculated as adiusted EBITDA less depreciation and amorisation / Capital Employed. Capial Employed s calcwlated as lofal equily plus
| et = _— - : —1 Sy ! o S 1 1 P ! = ! : fotal borrowings plus tofal lease Kabilies and deferred fax fabililies (nel) minus deferred tax assels (nal)
_-':'u:.-'enue SRR Lf"_-n"'e'f iC'an;-::u-'-daled:- : d,i:_i ? E!J- - dj.t‘!j - "1.1':5'!} | 1.M'Ed. ! 12.6'1% ! 32.9'&? ! 1|Z| 13, Mot Dabi fo EBITOA Ratio is 8 measurement of leverage, calculated as & company’s interest-bearfng Fabifbes minus cash or cash equivalents, divided by is EBITDA.
Viehial Mega Mant L".m'Ed (Consolidated) - 155'62 { ;'ﬂﬂ 1.36 104.73 | 287% | 1392 ! 10 14, Deb! Equity rafio 15 calpufaled a5 folal barmowings divided me! worth svailabile (o the eqully shareholders of e Company
| Spencers Retad Limiled (Consobdaled) | st | 213 214 NA | aradk | T340 | 5 |15 Revanus from operations divided between sale of products from domestic market and outside India market 3¢ appeaning in the Restated Financial Statement and ather
GEIE H:ﬂ:ﬁr HE[&'J LII"I"I”E‘L".' | 1??5 | 1:6 146‘ 3?3 | 4 'Q-I":'u | 2355 | 1 ﬂpﬂmhﬂg ETHTA.
| Aditya Consumar Markating Limited | 427 | -262 282 | 0 NA | 18BN | M4 | 10 | 16 Revenue from Operations as appearing in the Restated Financial Statement divided between our Company's key divisions (&, refail sales, process sales & trading sales.
| SheetalUniversalimed | 12850 | B12 | 812 | 1558 |  214% | 3827 | 10 |17, Relai stove revenve on various paramslers
| Kovilpatii Lakshmi Roller Flour Milis Limited | 129.05 | 1.27 | 1.2 . e | 1.72% | rax | 10 | 18, Working Capital Days refers fo fofal cumenf assels days minus tota! cument fabilities days.
| KM Agri Resources Limited (Consolidated) . 251.00 . 14.76 14,76 17.M . 10.50% . 140.:60 . 11 18, Inventory days have been caltulaled as inventary dhvided by revenue from operalions mulliplied by 365 days for the complete Fesal years,
Madhusedhan Masala Limited W2 | 10.83 1083 1282 | 16.04% | 64.73 _ 10 20. Trade Receivablas days have been caloulated as Trade Receivables divided by revenus from operations muitiphied by 365 days for the compiefe fiscal years.
*Offer Price of our Company /s considered as CMP 21, Trade Payables days have been calculaled a5 Trade Payaties divided by revencus from operafions rmaltipfied by 365 days for the complele fiscal years

Caonfiried on next page..,
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The above KPls of our Company have also been disclosed, along with other key financlal and operaling metrics, n “Our Business™ and “Management's Discussion and Analysis | For perlod ending 31" March 2024
of Financial Condition and Results of Operations™ on pages 292 and 487 respectivaly of the Red Hermng Prospectus. AN such KPIz have been defined consistently and precisely | {f in lakhs except data)
in‘Definitions and Abbreviationson page fofthe RHE. o o || Particulars Patel Avenue | Vishal | Spencers | OsiaHyper | Aditya | Sheetal | Kovilpatti | KNAgri Madhusudhan
Our Company shall confinue o discloge e KPIs distiosed haremabove in s sechion on a periodic basis, al eas! avge in a year (or for any lesser penod as determined by he Board Retall | Supermarts | Mega Mart Retall Retall | Consumer Universal | Lakshml | Resources  Masala
of our Cormpany|, for a duration of one yearafter the date of iisting of the Equily Shares, orunfi the ulilizafion of Offer Proceeds, whicheveris \aler, an the Sfock Exchanges pursuant fo Lirmited Limited Limited Limited Limited Marketing  Limited | Roller Flour | Limited Limited
the Offer, or for such offver perod as may be required under the SEBNCOR Requiations Limited | Mills Limited
Explanalion for the KPI metrics |  Geographical | | | |
_]{F_I_ [ Elplanatlnna I Segment Revenue _ _ _ 5 _
Revenue from Operations (¥ in Lakhs) rﬂemnue from Operations is used by our management to frack the revenue profile of our business and in turm helps assess I Domestic Revenue I 4,190,96 | 50,78, 883,00 I 89,119.50 | 234,502 51 il.‘IMd'-".-iE G365 | M.ATAT I MA | 1.51.438.00 NA
the- overall financial performance of the Company and size of the business _ I Domastic Revenue (%) | . S0AT% 100% | 100% 100% | 100% 1008 B0.20%: NA o Ba0% NA
I Grmﬂh in nﬂ.f:anu:g Ir-::en operations {":-‘.;] | Growth in Revenue from operations provides information regnrdlng the growth nr the business for the respective period. | E:l_'pnrt Hwanue S -1.[| 32?' 87 NA M,-!.. H.ﬂl, A NA | s EEE_EF:; ~ NA | 18.528.00° NA
: Grﬂss Profit i Lﬂ:hs; Gross Profit provides information regarding the prnﬁ‘ls from n‘:anuf&:turlng of pml:lucts t:.;.,l the: Cmnpany ||| Export F F!:evenue I;"'.-GJ . -'-19 53% . NA . I«I.ﬁ. HA NA | I'-IF-. | 1071% | ‘NA | 10.%0%: NA
1:.31-'.:!_53 Pmﬁ! Il.n'Iargln I"}I:] ._ 1’.:_‘11::53 Pmﬁl. 'I'!I_E'[El’.‘ I8 EI_'I_ |n1:|_||:aIur |:-f I:ha |::1r-_:;|ﬁt:al:||I|t].I n;.'n_ﬂ_;ﬂlﬂ of pruduc_ts__m_a_n_q{gc’rured 505.1 I:r;.' ihe Eu-mpan;.' .|| Revenue nplft h;l,r Dlvisinn [ . [ [ _ [ | |
:__EIfIfI_'I‘_I;IAIf in Lakhs) | EBITDA prﬂmﬁes mfmnahur_l_:_qga_lrg!ng Ihe operational gﬁ!‘_c_lemy of the business, I Refail Sales I 2897249 | EEI 66,904.00 | B Eﬂ.?_‘l_ﬁ._ﬂ_i_.‘_?__._2_.?}_@-‘.’_}_?_.55I NA | 654058 NA NA NA NA - |
EBITOA Margm (%] - ERITDA I'-Iar'gr i an Indicator of the operabional profitability of the business befors interest, depreciation, amaortisation, and | Retail Sales {asa % of total) | 35.58% | . 99.76% 99.78% | 95.38% | MA mose | NA | NA ' A NA
.| fawesandinancial performanca of the business. . ||| Gale - Proess | 37,256.33 NA | M NA| MA NA | 1206285 |  NA MA 16,221 58
| Adjusted EBITDA (T in Lakhs) ~ Adjusied EBITDA provides information regarding the operational efficency of ihe business after adiusting for other income, | || Sale - Process. | 45 7R% N | NA | NA NA NA | 100% | NA NA 100%
S ——— which is non-core income | {asa % of total) I | | | |
Adjusted EBITDA Masgin (%) Adiusted EBITDA Margin is a furlher indicator of the aperabonal profitat tability and financial performance of the business after Sal& demg | 1411618 A | MA M| MA | NA | NA | NA NA NA
| negating the impact of non-cperating income | Sala - Trading | 17.34% | NA | NA | NA| A | NA NA | NA N, NA
| Restated Profit aﬁerTa:{ |:F'.ﬁ.T:| l;i‘ |n Lakh&I | Restated Profit after Taxis an indicator of the overall pruﬁtahﬁt'_.' and financisl performance ur!he business, _ I (as a % of toial) | | : _ : ! ]
| PAT Margin (%) ! PAT Margin is an indicator of the overall profitability and financial performance of the business as a % to revenue from I:Ithar operating income | 107413 . 11,578.00 I 200,10 . m.ﬂ*ﬁﬂﬁ; MA | MA, | NA I MA . A NA
. operations || Gther operating income (%) | 1.38% (.24% | 0.22% | 4.62% | MNA NA NA | NA | A A
| Ratum on Equily (ROE) (%) | RoE prowides how eficienty our Company generales profts flom i sharehalders funds. (RefalSalesmarix | | | [ 1 1 T
Returm on Eapltal Empluyad { RoCE"} I“.-:] ] LHCIEE pnrnmde:s hﬂw el’ﬁu::enﬂ'_,' r Enrmanyr generaas ﬂarrmgsfrmn the Daq:':tal Empl-n!,r&d in the husmess ] | Revenus per store | BTT.85 & | M& NA | MNA | MA A | A P& M
| Net Debt ( EBITDA Ratio. | I represents how many years it would take for our Company to pay back ds debt if net debt and EBITDA are held constant. || Rlevenus per Retail D21 | 0.33] NA | NA| NA | NA MA | NA | MA WA
Debt Equily ratio This gearing rafic compares shareholders’ equity 1o company debt to assess the company's amount of leverage and I_E_U_S_i_l_'l_l_i_ﬂ ared ¥ in Lakhs) I i ,
S financial stability. R ||| Retail Sales Category wise| - s | . '
| Working Capital Days | Working capital days indscates the working capital requirements of cur Company In retation to revenue generated from F!:ev&me - Food L. R En 7% 55.96% | NA WA | NA | MA NA | NA A NA
_ operations, it definas the number of days taken by the company for converting the purchase to coflection. Ravanss — 682% | 2068% | NA | “NA| MNA | NA | NA | NA . NA NA
: In'renh:q'_'.r Days I In'-'entuqr D-a;».ls |:lrm'H:IE5 number of day& in which uwenmrg.r turnaround in particular penlzu:l [ yea-r . I Mon-Food IFMEGI I — o . ' - - . | !
| Trade FIEWIH‘&I_!IEI_]EI_‘_.’S | Trade Reqalwalglp_yg!s_l_s the number Er_d_a_y_.':: _1@}31 a cuﬂunjji_a_r_glyg:gc;g_ga Eu._:ls_tamlmg _i_:-ejnfe- it Is collacted. | || Revenue - General | 2.500% 2E3T% | 100% NA | MA A, A, | MA MNA, A
| Trade Payable Days | Trade Payable Days is the number of days that a company fakes fo pay ifs bifls and invoices to iis trade credifors. Merchandise and Apparnel | - : !
*As certified by our Statutory Audior- Kanu Doshi Associales LLP Chartered Accourtants pursuant fo their certfficats datsd June 24, 2025, This certificats has been designated a | I Retall Sales Private Labels | I _ , ' I
makerial docurmant for ngpaction in conmaction with the Offer. Flease see “Materfal Contracts and Documents for Inspection” on page 642 of the RHP. I Revenue - Private Label | 987113 | NA | 6.33,334.20 NA | MNA | MA MA | MA, : NA NA
Description on the historic use of the KPls by us to analyze, track or monitor our operatienal and/or financial performance | Revenue — Private Label | 19.57% MA | 71.81% N-"'ti A | A, P, | heA ' MeA NA
In evaluating our business, we consider and use certain KPIs, as stated sbove, 35 a supplemental measurs to review and assess our financial and operating performance. The | | (88 % to Retail EEIIESI . :
prasentation of these KPS is not inended to be considered in isolation or as a substitule for the Restated Financial Statement. We use thess KPIs to evaluate our financial and I ihe absence of specific infomation, 1175 assumed fal he eniire revenue from ﬂ.ﬂﬂrafmrs ift fivcha
operating parformanca. Some of these KPIs are not defined under ind AS and are not presentad in accordance with Ind AS. These KPis have limitations as analytical tools. Further, | For period ending 31" March 2023
thesa KPPl may differ from the similar information used by other companies and hence thesr comparability may be Smited. Therefors, these metnics should not be considersd in (T in lakhs axcept data)
solation or consirued s an atemative 0 Ind AS measures of performance or s an indicator of cur operaling performarice, iuidily o resulls of operalion Allnough hese KPISare | garticuiars | Patel | Avenus | Vishal | Spencers | OsiaWyper| Aditya | Sheelal | Kovilpalli | KNAgr Madhusudhan
not @ measure of performance calculated in accordanca with applicable accounting standards, our management befieves that it provides an additional foof for investors to use in Retail | Supermarts Mega Mart Retail Retail Consumer | Univarsal Lakshmi | Resources Masals
evalusting our ongoing operating results and trends and in cormparing our financial results with ofher companies in our indusiry because it provides consistency and cornparahility | A iy i by o ; ke [y (o
. : ; : ; : : Limited Limited Limited Limited Limited | Marketing Limited | Roller Flour  Limited Limited
with past financial performance, when taken collectively with financial measures prepared In accordanoe with Ind AS. Inveslors are encouraged o review the Ind AS financial _ _
. . ; : . . Limited Mills Limited |
measures and to not rely onany single financial or operational matric to evaluate our business. Hncaranhical i i e et B —
Comparison of KPIs with Listed Industry Peers Sezgw:t Ravinus |
Our Company is engaged in the business of manufachering of retad sales through supermarkets in the Thane and Raigad district of Maharashira, manufaciuring / processingod Whole Damééﬁ?ﬂ?:?éhua — 35 233 34 |47 B3, 955 |:||} 75, E-E::'I m '2' ;1‘5‘233 '1f|"—|.-'3 _BE-‘I E? I g}ggg‘;‘.; 2 155 m ] _'m t 95 BEE E'D T MA
i ; * : : : i ; I Al [ ! A | TS | | ot |
ﬁ&cs;fulsas. Powdar Spices. Wheat Flour, Peanuts, sesama etc. and trading of food and non food products. We sell our products in domestic markats and also in intemational | Dﬁmeslr:: Fisvenio [%] | U 569 | 100% | | 100% | 100% I 100% i W00 | | 16.73% | I'-Lﬁ- | BT 5?%. A
While lhere ara listad companies which are engaged in the business of manufaciuring of, they are not directly comparable with aur Company sincs they are our conswemers and our EIIF'D: :::E"HE ™ I_ﬁEIISEEE: :i :I:I I'II_i . I-IEI :: m IEI—E%EE?I%E _t_:" 2?1?23‘?;;: II':I:
product i one of ingradients that they use in the manufactering of. Considening the nature and size of the business of our Company tha peers ara not striclly comparable. However, =ApO0 ot I I At I_ deidh =t L | : i v L
such companies are included for broad comparison: E‘?l"";".'I‘.'."_SFEIF Division | I A—— SR | | ~ " .
Financials for the period ending March 31, 2023 Relal Sales | PBESEG6 (427054200| 7562980 | 2407603)  NA | BT4240 | NA | NA A NA_|
T in lakhs except data) | | Retal Sales (as a%oltoll)|  2647% | 9989%|  0970% |  9544%| NA | #061% | NA | NA | A WA |
Key Indicators | Avenue Vishal | Spencers | Osia | Aditya | Sheetal | Kovilpati | KNAgr |Madhusudhan| | Sale - Process | 31,042.15 | NA | WA | bial NA | NA | 1288122 ' e WA latiim: |
(In INR Lacs) Supermarts | Mega Mart Retail Hyper Retail | Consumer | Universal Lakshmi | Resources Mazala Sale - Process | 30.48% NA | WA NA | W& NA 100% | NA NA 100%
Limited Limited Limited | Limited Marketing Limited | Roller Flour | Limited Limited | 1353 % of tofal) . — B I || I | I S _ i _ o
_|(Consolidated) (Consolidated (Consolidated) | Limited | | Mills Limited |(Consolidated) |Sale-Trading | 4312086 NA| NA | NA | NA | MA | WA MA NA NA
Hmenue from npara!mns’_ 428395600 | T5B.603.70 | 2452587 | ?‘3 BB16T i QEEE_EE 3 igﬂ@l_ﬂ _33 21354 | 22361500 | 12 72160 ||| Sale - Trading | 42.34% I-Ii’n| NA MA | M P A | NA A MA
| Growth in Revenue from 38.30% 35.74% BES% | 2530% | 10.75% 232.96% 2151% | 1888% | 35161 I Iasa % of tolal) R R R | | i | . _ |
| Operations = _ | Other c-pemhrpg income | 103599 | 134 14.00 | _E:I-EI.EEI | 18214 NA NA A, | NA . A MA
(EBMDA™ | SGA70300| 10205240| 3571 | 589165 |  S7704 | 14920 | 188642 | 516300 | 113892 | |Oercperalingincome () |  102% | 031%| 030%|  4S6%| O NA| 0 NA | NA| NA | NA NA_
EE_I_I'_F_I:_:Ig_r_I.Iiarmn% " | B 45% 13.45% | 0.15%. | 5.2T% | 3.68% 1.168% | 5.68% | 2.31% | 88N I Retail Sales -makrix _ I _ . I I
| PAT | ETEMO0|  S12730| 2T0%08 | S50 | 12225 | 20603 | 100080 | 290700 | 57545 | |Revenueparsie | 8200 NA  WNA[ ONA[ NA[  MA[  NA| MR | N WA
| PAT Margin % * I 5550 | 4.24% | -8.58% | 1.20% | 1.26% I 160% | 3% | L31% | 4.52% Revenue per Retal | &2 031 | MA NA | MA A MeA | fed ' A MA
I'-Ie1 Worth ™ | G07 B8, m I A5 IE'IZIE 31} 1504687 | 1 ,EEHJ 05 | 2,761.55 I 65641 | & E-LI-.? 19 | 28,220, Ul} 107406 Business area . |
— B __l.ll_-_._..- L 1 = s —_— — 1 —— I (S L R’EtEIi sales uw I'"'EE | I |
l:apdal Employed | 1,605,252.00 | T8, 093.80 744142 | 22.901.04 | 379434 | CF IZIIZIE- 4 . 11’],2"3’1_.31 . 36,256 00 | 5367 a5 Gamg . - . i - . i
| RoE%” | TN | B23%|  {3RI% | B4 - A% | §13% | 1760 | 1041% | sasay ||| Revone-Food [ ] woml W Way Wl MR G g T W L |
| RoCE %™ | 1948% |  7580% | -128.43% |  1538% | 617% |  1846% |  1882% | 13.60% 2058% || :ﬁﬁéﬁm " | R B NA NA NA WA NA NA NA NA
Financials for the period diﬂ Ilr-:h31 2024 L { : - : |
nancials for the period ending Ma _ Revenue - General % | 0% | 100% NA | NA NA NA NA NA NA
: 1= & . IE m lakhs except data) Merchandise and .ﬂlppﬂ-_'l'ﬁl I
| Key Indicators Avenue Vishal | Spencers |  Osia I Aditya Sheetal | Kovilpatti | KNAgri |Madhusudhan Ratml Saies Private Labels | T | | | |
{In INR Lacs) Supermarts = Mega Mart Retail Hyper Retail | Consumer I..Inhr?md Lakshmi Resources Masala R" 5 -:p&_'lf'ﬁ-;fata Lé_th iy 4 924 49 Al 5 34 TEI'T-’ EIIZI T HA | WA | NA A | ) i i T
Limited | Limited | Limited | Limited Marketing Limited | Roller Flour Limited |  Limited 5 i T NA e T NA | Ty e L 5
__(Consoldated) (Consolidsted)(Consolidated) | Lmited | | MillsUimited (Consoliated) || Revenue-Priete Label | i847% Tk MW W W i [ 2
| Revenue from np&ra!rnns . 5 078 883.00 | BO1.104 60 | _ 25025 | 311:4-4?_:45 | 933858 | 1319453 | 4108057 | 169.967.00 _‘IE_IE'IHE-_ IFI'EIISTE - '_I:III':'IE%I?IIE'{HH&&IT:JH R Rt R e A e -
"Growlh In Revenue from | 1B.56% | 17.48% | 4a0% | 54.91% 361% 245% | % | -2a05% 2T52% RO o008 P haaiis: b bl i
Ciparations | | Comparison of KPIs based on additions or dispositions to our business
E'Eﬁﬁﬁﬁ'-"' | 410377, m | 124,860, m 116464 f 672531 | 7476 | 24539 | 237786 | 481400 | 173201 Dispasaions : ; 5
PAT ! _3_533 5'E1 E-EI 4_E 193 5':}! EE E15 10 | _LEEEI 7w | - 3EIT [L-i Eﬂ? 56 TEEI 44 -3 125 00 E= 'EH'E 731 DﬂlIcII;nmpIIany G  made any In investmentin the last ihreis Fiscals
F'AT K % = B 4, 99".-’; T 5 1&-% 1 35% 1 E{ﬁi I 3. EEI% 1 5?‘% : 1. EIJ'I-E : 1, E-i".-s 5 E?".& ! ; . s ; ;
'Iargrr': | T T ey _I — 1 N T Cur Company has not undertaken material acquisiion or disposition of assets ( business for the penods that are cowvered by the KPIs and accondingly, no compansan of KPIs
_I'.Imﬂnﬂh 1 EEEI ?‘}II'I:':I EEE 134 Eﬂ__ljﬁ_ E?I_:I'EH ol I.H 933 55. _? ight EE S | _351?35? I IE Eﬁ? :ﬁ' ol 31 35‘?. I:II:I all ‘I' EEI'E EE' mrgrﬁg'ng hag‘.gd o6 EﬂI:III:IEII'IE. nrdigp:.gi[iun; [.:_'.mg bﬂggingsa hae hggn pml.l'"jgd
:_I._.'-EEIII_E_I_EI:I:IPLDYE{I m 1.867,503.00 I 111 1EE 30 | Hﬂﬂ:g__; 32,221 .62 313139 | 498185 | ‘IE_Q_E_I_ZI ;]_E__ : 42,854.00 9,842, ET 7. Weighted average cost of acquisition ' '
| RoE% . 13 5"5'% | E E'ﬂ“:- _ 64.00% | @'_I_'H'I“I" '1252% | 8.01% | n.n II'I — 9.9T% | 19_5?'{.-:, (@) The prce per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the primany! new issue of Equity Shares or convertible
F'I'"-"EE III‘ . M___ ---1@ 'ﬂfm i 8. ?E":"I" ~13401.96% 19.54% | T 64% | 01% | 12.56% 12.00% 17.11% securities (excluding Equity Shares issued under the ESOF Scheme and issuance of equity shares purstant 1o 8 bonus issue) during the 18 months preceding the date of the
Financials for the peried ending March 31, 2025 Red Herring Prospectus, whers such issuance is equal to o more than 5% of the fully diluted paid up share capdal of our Company ina single transacton or multiple fransactions
y . (¥ in lakhs excepl dala) combined tegethar overa span of rolling 30 days.
Key Indicators Avenue Vishal Spencers Dsia | Aditya Sheetal Kovilpatti KN Agri | Madhusudhan Our Company has nol ssued any Equity Sharés ar convertible securities during the 18 months preceding the date of the Red Herring Prospectus, whera such ssuance is equal
{In INR Lacs) Supermarts | Mega Mart Reatail Hyper Retail = Consumer Universal Lakshmi Resources Masalz 1o o more that 5% of the fully diluted issuad and paid-up Equity Share capital {calculated based on the pria-Offer Equity Shara capital bafore such transaction(s) and excluding
Limitad Limited | Limited | Limited Marketing Limited Raller Flaur Limited Limitad ESOPs granted but not vested). in a single transaction or muitiple ransactions combined together over a span of rofling 30 days.
L . hearsaiasie (ConsohowiedviConsoiomad), Limited | | Mills Limited |(Consolidated) | (b Theprice pershare of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the secondary sale/ acquisition of Equity Shares
| Revenus from operations™| 5.935,805.00 | 1,071,634, 5:} 19052003 | 14271267 741,00 | 1056747 47 G5B, T | 172.485.00 | 23 2 48 or convertibla securities invelving Promoter, Promaoter Group during the 18 months preceding the date of filing of the Red Herring Prospectus, whera the acquisition
[ Eroutiiin Resanis fom 68T | 20.95% | qa92% | 24705 $3a% | -991% | Ta2% | A8 | 42 95% or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or multiple transactions combined together over a
| Operations * span of rolling 30 days.
(EBITDA™ 8700 | TS0 433 | 11995 | 20600 | 13408 | 146 | 606000 | arise || Terehae el it i eedsd i, bl et ik ol b oo sl i
T T "_“?'" ] T o | IR e Ea Wil reholder(s) having the right to nominate Directoris) on our . are & pa ansaction, during the 18 months preceding & Red Heming pechs.
| g:;m Margints 5 fﬁ’%-' Eﬁéﬁ% 5 ;ay;; — 955?45: ;E;‘I;E — IS'E;“;: | f';‘*:’; — é’;;’; 12&%— | where either acquisition of sale s equal to or more than 5% of the fully dluted paid up Equity Share capital (calcutated based on the pre-Offer Equity Share capital before such
L. S, B | 3 _Chettabde; | 5 S M ... ] .. transaction’s and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined togethar overa span of rolling 30 days
| PAT Margin %" | 4. 56% 41 5 9'}% IE 35% I I:I'TEI‘ | = 393% A2 I 8. E":IIII' i I D2tk | EH%__ _ E‘EI?I'_ (e} Since there are no eligible transaction of our Company reported in (&) and (b) above in accordance with paragraph (9)(KN4 &) of the SEBICDR Regulations, the price per Equity
I 1 1| 1 !
I"IEI W':"'II" | 214267000 "34[' 13020 | "E"E' 16057 | 3925308 | 2,089.00 | 438379 1| BE833Z | 3515100 9.385.73 Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary transactions where the Promoter! Promoter Group entitles or
| Capilal EI‘HPID!I'EG o I 2142.442.00 | 187503, ﬂf-' 526752 | |  GTATBM | E‘ 66500 | 661024 | 1RTTAE3 | 40.296.00 | 1685698 . Shareholders having the right to noménate director on the Board are a party to the transaction) not older than 3 years prior to the date of fiing of the Red Herring Prospectus has
| RoE% * | 12 E‘I_#% 1 0.87% | 7 g{&a__, :_1_ ii._?% | -18. 51‘}-3 I 21 21":.‘: : 172% | 10.50% fE I]-:I'h ___ beencomputed asunder. - - -
| ReCE %™ | 17.47% | 5323% | 156.24% | 1Me0% | 1212% | 2281% | 732% | 1513% | 1562% | [Datecf ' Name of Name of No.Equity | Facevalueper |  Price per MNature of Nature of | Total
N.ul'g_g_‘ | Tranzfer Transferor Transferee | Shares Allotted /| | Equity Share Specified transaction”® consideration | consideration
(1) Revenue from Operations mesns the Revenue from Operations a5 appeanng in the Restated Financial Stalements. I Transferred | 2 Security (¥) | [Fin Lakhs) (B)*
(2] Growth in Revenue from Operations (%) is caltulated as Revenue from Operations of the relevant period minus Ravenue from Operations of the preceding period, divided by || P““‘”Y IH”““':H [ o . _— s oo " — . e g e
Revente from Operalions of the preceding penod. 'HD'!'E-'I"'IIZIE!' 7] | Allsiment of 63,000 Equity EI'IEI'E'EI.GIII'I.IE o, 0, 000 ' 10 [ 00 | Private Placament Cash [ 1500.00
(3) EBITOAs caloulated as Profit betore tax+ Depreciation & amorfisation + Finance Cas!- Other Income. 2024 | Janki International; 33,000 Equity Shares |
{4) EBITDA Margin (%) s calculated a5 EBITOA divided by Revenue from Operafions. | to Ganesh Dawraj F‘ﬂ!_ﬂl. 43,000 El:luﬂ;p'
(5] PAT Margin (%) fs catewated as PAT for the periodiyear divided by revenue from operations. | Shares o Patel Jakhiben Devrajbhai |
{6l Networlhis agoregate valwe of the paid-ug equily share capital of the Company and all reserves created out of the profils. securiies premium sccount amnd dediit or creai balance [ gg'l}cggfp'fmm{r 2§ I::;'jr;; 1-::|- I"'ISI:]”I' bhai '
of profit and foss account. as per Restated Financial informatian. | mz : Mrf:f;'na_ gt u':IE IIIJit-,I ;ﬁ:rglz '
(7] -Capital Employed is calcelated as fofal equity plus fotal borrowings pius defarmed tax Iabiites (net) fess deffered fax 25565 (nef] Iess infangible ss5ets incfunimg gooadwil, f b H:El.nr- Ashuh!:-l'éi F'-atef 22 000 Exquity '
(8] Retumn an Equify (%) refiers to restated profit for the yearpenod affribulabie fo equily sharsholders of aur Company divided by Nel worth atfribulabie fo the equily sharehorders of | | Shares to Jayesh Ganash Patel, 23,500 |
the company. | Equity Shares to Ruxmani Laxmichand |

(6] Retumon Capitsl Employed is calculated a5 eamings before inferest and faxes dhided by Capifa! Employed

~Eamings before interes! snd tax is calcwlaled ag resfated profit/ lass) for the perod / ywear plus tofal lax axpanse / fcraait) plus fimanca costs. Mayana Mahesh; 20,000 Equily Sharesto |
Operational KPI Maimish Amnuilal Kotadia;, 15,000 Equﬂyi
For period ending 31" March 2025 | Shares to Jabin Manilal Fanra; 15,000

Equiy Shares lo Swapni Gopalkrishna |
{T in lakhs axcept data) | Udaepurkar; 15,000 Equity Shares to Vijay |

Karani; 20,000 Equity Shares to Pated

| — | Vallabhbhal Vanparia; 8,500 Equity |

| Particulars [ Patel Avenue Vishal | Spencers | Osia Hyper  Aditya Sheetal | Kovilpatt | KM Agri | Madhusudhan - £ : .
Retall  Supermarts Mega Mart IIIIaIau nugaIIIH v Universal Lakshmi Rmﬁgm Masala | Rt Eﬂi‘; ey ﬁ?’%?hzﬁﬁi
Limited Limited Limited Limited Limited Marketing | Limited | Boller Flour | Limited Limited | Shares tn Hiran Rakeshbiai Kotadia: |
I | | | . . Limited | Mills Limited | | 10,000 Equity Shares fo Meet Sanjay |
| Geographical : ' ' ' ' | Ahuja; 10,000 Equity Shares to
| Sagment Revenue ||l || F———| N i ) _ | Kuldeepkumar Chhaganbhai Sangani; |
| Domestic Reverue | 5484258  59.46,236.00 10,71 534__50' NA NA NA NA | NA NA NA | 10,000 Chirag Hirji Sandha; 9.000 Equity |
| Domestic Revenue (%) | 66.82% 100% 00% NA | NA | NA | NA NA | NA | NA | | Shares to Nirav Rakeshbhai Koladia: |
|EqortRevenue | 2722671 NA, NALNA | NA NA | NA | NA [ NA | NA [ith S0, UV SamaNis0nal
(ExportRevenue (%) | 33.18% NA NA| NA | NA NA | NA | NA | NA | NA |- o gy M M

I

|

_E‘.I.'l"f.'jf"a 5‘I:'II".I‘_3I EI""I_EI':'“_ | | i { { { | Shares to Arvindkumar Devshibhai |
| Retail Sales | 36,886,599 503580500 10,70,007.05  NA NA | MR [ NA | NA | HA | NA | Vanparia: §,000 Kunverji Bhikalsl
| Retail Sales [ 44 .05% 94, 7% EI'EF.EIE':}'I&I WA M B WA | W& MA MA | Sandha, 8,000 Equity Shares o Puray |
[asg %ﬂﬂm‘a” . 1 m— ] m— 1. — ] S— . —— ] — ] | | Bechar Patet; 8,000 E-I!IIJIIZ'!,I Shares I:':I:
| Sale - Process | 3611733 | NA NAl NA | NA NA | NA | NA | NA | NA | Narendrakumar Devshibhai Vanparia; |
| Sale-Process | 4401% | NA M.ﬂJ NA [ NA | mNa [ NA | NA | N& | ma | | 5.000 Pankaj Murji Bhanushali; 4,000 |

| Equity Shares to Manjula Ramash Patal; |

{as a W of tofal) [
bt mr { 3,500 Equity Shares to Ronak Bharatbhad |

| Sale - Trading | B3TE2 | NA NAl ONA [ NA NA | NA | NA | NA | NA . iy .
Sde-Tedng | 1003% |  NA NA NA | NA | WA | WA | WA | NA | MA e R L e )
B il 11 ! g | - ¢ ] I - o | Shares to Patel Rahel Karsan; 3,000 |
OUhecopergingincome. | 74705  R4L000  Ab0TARl BA A A A | HA WA HA | Equity Shares 1o Kirti Jayesh Patel; 3,000
:_Gther _nf:-e!:lhng Income (%) | 0.81% | 0.21% EI.‘IE%! MA MA  NA NA | MA [ A ] M . Equity Shaves to Hemant Rupshi Patel, '
Retail Sales matrix | | | I | I | S | S [ %030 Kqully shares W Lespak)
| Revenue per siore | 87828 NA NA| MA | NA NA | HA | NA | NA ] NA | Laxmichand Nagda; 2,000 Equity Shares |
RE.IIIEHUE pEr — . - .Ii?.i.'.{ - ﬂlﬂ.q.. HA: H:ﬁ‘l. .r;jl'!'I. - N‘&; Hh‘ - - HA‘. - .“;&l.. m 4 i m J|W5hkumr hmhuhhal FE1EI; Elm .
Retail Business area [ | Equity Shares o Korat Prakashkumar |
| Retail Salas Categ-!:l s | 1 1 ! ! ! ! ! | Ravaguhar, 2,000 Equity Shares to Girish |
. EeEs | | . . . I . I . | Mohanlal Chawia; 2,000 Equity Shares o |
|Revenue-Foed | 32E3%  S173% NA  NA | e NA | NA | NA | NA | NA | Jignesh Hansraj Gata; 1,700 Equity |
Revenuz - Non-Food 8.B0% 20.01% NA|  NA N A | A NA | A NA | Shares 1o Khushang Dipakbhal Zariwal: |
|[FMCG) Rl - N | R A | N | | 1,700 Equity Shares to Prakash |
| Revenue - General 3.32% 22.26% 100% | MA MA MA | MA MA | MA M | Purshottambhai Patel; 1,500 Equity |
| Merchandise and Apparel | | | | Shares to Prashant Harlal Verat, 1,000
' Retail Sales Private Labels | Al | 1 | | e ! _ _ | Equity Shares lo Rohan Maresh Atal
| Revenue - Private Label | 6.287.44 NA' 7.8385790] NA | NA NA | NA | NA | NA | NA :;-;ﬁ” Eﬂﬁ; EETF;E;E I"Shtz' F”'fg.
| = i s i : 4 4 4 g { { 4 § : ari: : L" ares E!f
Eﬁﬁ%@lﬁaﬁm 17.05% NA 731 5%: NA NA WA | NA | NA | NA NA | Vaibhav Kotharl & %30 Equity Shares 1o
SI&EE'ﬁﬁefﬁrfbﬁé.l It.ﬂlﬂamwpaercumpanymmanjfmpmedm ifreannuafrepurt hence the dafa is not availabie for the pﬂﬂ&dﬂﬂd.'ngmhiamhﬂ 2025 ' ! I_DEIISIIE A | | i [ L
Confinued on next page..
B =[] - ‘ - . - - = A " = o -1. =
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Date of Name of Nameof | No.Equity | Facevalueper |  Price per Nature of Nature of | Total
Transfer Transferor Transferee | Shares Allotted / Equity Share Specified transaction* considerafion | consideration
Transferrad (B4 Eal:mqr m (% in Lakhs) (B)*
December 30, | Allotment of 13,741,758 Equity Sharesto |  2.05,72,738 10 Hil Bonus |ssue In WA NA
2023 Dhanjl Raghav]l Patel; 3,942,000 Equity the in !he ratio of
Shares to Bechar Raghaviji Patal; 34 Equity Share
1,053,000 Equity Shares to Bharat for every 10
Haribhai Patal; 540,000 Equity Shares to Equity Share
Hiren Bachar Patel. 340,000 Equity held.
Shares 1o Rahul Dhanji Patet; 270,000
Equity Shares to Ankil Beacher Fatel,
270,000 Equity Shares lo Mahesh
Haribhai Patal; 54,000 Equity Shares to
Asmita Dhanji Patel; 54,000 Equity
Shares o Vaishall Panvelkar, 54000
Equsty Shares fo Komal Rahul Waghela;
and 54,000 Equity Shares lo Preell
Fankaj Fatel
Wﬂlgllled Avarﬂga& E-ust of At:qulsrtmn :pnmﬂryr Irnns&ctluns] T.12
Se::andarjr Fssuan:es _ _ _
July 31, 2023 | Dhanji Raghavjl Rahul Dhanp 1.00,000 10.00 MIL Transfer of Equity | WA MA
Patel Patel Shares by way
L S R S 1 || S i | efGiR | . .
June 19, EGIE' P'unjl Eeamg{ Bharat H.anl:nhal 1.45.!33-:] 10.00 MIL Transfer u-ftqurll_.'- W& P&
Pale! Palel Shares by way
. ! . . | ofGift |
June 19, 20231 AnanthibhainS | Mahesh Haribhal 30,000 10.00 MIL Transfer of Equily | MA MA
Fate!l Patel Shares ’:q.r wWay
May 30, 2023 Shavji Jasha Bharat Haribhai 10,000 10.00 MIL Transfer ni Equrl:.'j M P&
Patel Patel Sharas by way
b s = - — e — ) —— —— —a o — —_— s —_— .= ﬂfGIH . = =
May 30, 2023 amits Dhﬂnjl Astreta Dhaml 10,000 10,00 WIL Transfer of E'ﬁullr MA M
Patet Patel Shares by way
| . | ofGi |
May 30, 2023 | Ashwin Shavi Ananthibhain 5 10,000 10.00 KIL Transfer of Equity | MA MA
Pate! Patel Shares by way
. ! . | | ofGih |
May 30, 2023 | GeelaMahesh | Mahesh Harbhal 10,000 10,00 MIL Transfer of Equily | MA M
Pate! Patel Shares by way
. . . . of Gift .
May 30, 2023 | Jaishn Bharatbal Bharat Haribhal 20,000 10,64 MIL Transfer of Equity WA &
Patel Patel aharas by way
of Gift
May 30, 2023 | Kornal Rahul Preetl Pankaj 10,000 10.00 NIL | Transfer of Equity| N& hi&s
Waghela Patel Shares by way
. . of Gifi .
May 30, 2023 Komal Rahul Punji Beacher 20,000 10.00 WL Transfer of Equity WA WA
Waghela Patel ahares by way
of Gift

| Date of Name of Name of No.Equity | Facevalueper | Price per Nature of ‘Nature of Total
| Transfer Transferor Transferae Shares Allotted /| Equity Share Specified transaction” consideration consideration
Trans-ferred %) Security () (¥ in Lakhs) (B)* |
|May 30,2023 Leelavati Hiren Punji Beacher 50,000 10,00 "~ NIL |Transfer of Equity NA T
Palel Palsd Shares by way
TR Errr. | I P P S r. | Er— T e e e | EPEECETT R . DfGIﬁ: -
May 30,2023 Latabhain Ashwin Anamhibhain 5 10,000 10.00 HIL | Transfer of E-:mrtg,.' A MA
Patel Pated Shares by way
of Gift
'I'ITBIgh't-EI:I Average Cost of Acquisition {H:mdarf trunsal:l]uns] il

A5 certified by owr Statwtory Awditor- Kam DashiAssociates LLP Charered Accountants, pursiamt o thedr cerificate dated August 07, 2025,
" The shares acgiired are pursuan! [o the gift recahved and through bonus issuance, Fordelads, please see “Capllal Structure"on page 128 of the RHP
(d} Weighted average cost of acquisition, floor price and cap price
E:aseﬂ the Ir.msat:um dasmbe-:lm [a] |:I:|] Ell'||:| fcjal:n-n-.r& 1ha v.mghed AVErage Gost ﬂran:;msltmn cE mmp&r&d wIlF I:mFInnr Prme am:l Cap F'rmms sl f-:nrlh I:ualnw

| Date of transfer Wﬁlghlad mmga cost of Floor | pm:a Eap prica
acquisition (% per Equity Share) | ({i.e T 237) fi.e. < 255)°

Weighted avarage cost of acquisition of primary ( new issua as per pafagraph 7{a) above: T T T NA CNA

WE:IQI'ItEIj avarage cost of a-:qumrtrm for se:::cmlary salg | a-::qmsmurt as par paragnap?* Tib) al:uu'.'-a N.ﬂlM , A [ A

| Since there are na such transactions 1o report {0  under 7 { ia) and {b.) above; therefore information based on last five primany of secondary fransachions (secondary transactions
whene our Promoters | mambers of our Promater Group or Seling Shareholdars or Sharshaldar(s) having the right to nominate director(s) in the Board of aur Company, anea party |
b the branzachion), dunng 111& thres years prict to the date of the Red Herring Prns;:-a-:tualrrespﬂmwe of the size of 1ransar:£u:nn5 iz as below

Weighted average cost of a-::qumlh-m of Equety Shares on premary 1suances undertaken dunng the 742 ; 33.20 35,81
Inree immadialely préceding yeors as per paragraph 7 {clabove e S |
'l."l.'elghmd avarage cost of a-::qumuttm of Equﬂy Shares on semn:iarg,-' lssuances undertaken diming ML MIL NIL

the three immedeately preceding years secondary iransactions as per paragraph 7 (o) above !
Ascerified by Mis, by Kanu DoshiAssociates LLP Chartersd Accountants, purguan fo their certificate u'ﬂl'er.fﬂ.uguﬂ {7, 2025

* To be updared at the Prospectus stage.
Explanation for Offer Price/Cap Price being [«] price of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares (set
cul in VIl above) along with our Company’s key performance indicators and financial ratios for the Fiscals 2025, 2024 and 2023, and in view of the external factors which
may have influenced the pricing of the Offer.

& Ason May 31, 2025, we have forty-three (43) ratail stores in the cenfral suburban area of the MMR (2., in Thane destrict and Raigad district of Maharashiea, with fecus on the
growing tier-ll cifies and the suburban areas. Qur revanue from retall sales increased at a CAGR of 1764 % between Fiscal 2023 and Fiscal 2025 and confinued expansion of our
shore network has been an important factor in contributing ko revenue growdh,

o Durrevenue from sales of private label products constitules ¥ 6,267 44 Lakhs, T 5,671.13 Lakhs and ¥ 4,924.49 Lakhs, representing 17.05%, 19.57% and 18.47% of our Retail
sales and rapresenting 7 66%, 6.97% and 4,83% of our revenie from operations, during the Fiscal 2025, Fiseal 2024 and Fiscal 2023, respachvaly,

o Forthe Fiscal 2025, Fiscal 2024 and Fiscal 2023, our profit for the perlod was 3 2,527 81, T 2 253.34 and 1,637 97, respectively, and aur profit for the year margin was 3,08%,
2,17 and 1.61%, raspectively,

a e alzoengagea in processing and packagng of whole spices, such as conander seed, cumin seeds, pulses, staples and groceries. Furthar, we buiit an agro procassing clustar
spread over 15.925 acres comprising of five {5) production units cotftectnely, 1 (one) fruit pulp processing unit (*F&Y Unit”), dry warehouse of 2546.29 sg. mir. with storage
capacity of 3040 MT, coid storage with capacity of 3000 MT

o Dur Company axported its products to ovar 35 countries such as Sri Lanka, UAE, UK, SaudiArabia etc, during the disclosed financial penod.

8. TheOffer Price is [«] times of the face value of the Equity Shares.

The Crffer Price of ¥ [«] has been determined by cur Company in consuliation with the BRLM. on the basis of assezsment of market demand from Bidders for Eguity Shanes
through the Book Buikding Procass and is justified inview of the above gualitative and quanfitaiive parameters

The trading price of Eguily Shares coubd decline due to factors mentionad in "Risk Factors™on page 40 of the BHF and you may lose all or part of your investiments, investors
should read the abovementioned information along with “Owr Business®, “Restated Financial Stafement”, “Management's Discussion and Analysis of Financial
Position and Results of Operations” and on pages 282, 449 and 487 of the RHP, respechvaly, to have 2 more informed view before making aninvestiment decision,

Simple, Safe, Smart

ASBA* ‘ way of Application!!!

*Applications Supported by Blocked Amount
(*ASBA’") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

LIP)

LIWTRED PAAMERTS NTERFACE

| - thetolf free number. TA00T201 740 and mall id. ipo. upignpel.ong.in,

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs, Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Biddars must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press refease dated June 25, 2021 read with press releasa dated September 17, 2021,
CBOT Cireular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023, and any subsequent press releases [ssued inthis regard,

ASEA has to be availed by &Y the investors excepl Anchar Investars. UFT may be avalled by (1) Retail indhidtral Bidders in the Refad Fortion; (il Nan-instifubonal Bidders with an application size of up fo € 500,000 in the Non-Instifufional Podion, For detalls on the ASBA and UIPH process, please referto
the details given in the Bid Cum Appiication Form and abridged prospecius and also pleass refer fo the secfion “Offer Procedure™ on page 570 of the RHRF The process is also svaiable on the website of Associstion of invesiment Bankers of india ("AIBI") and Stock Exchanges and in the General
information Documend, The Bid Cum Application Form and the Abndged Prognectus can be downloaded from e websiles of BSE Limifed ("BSE”) and Nalional Stock Exchange of India Limifed ("NSE”, and together with BSE, the "Stock Exchanges ') and can be obfsined from fhe faf of banks that is
diaplayed on the wehsite of SEB! at www sebigov insebiwebioienOthard clion. do?doRecognisadFpi=yessinimid= 33 and hifps e sebi gov indsebiwelvorhenOtharAchion. do ?doRecognisedFor=pos &intmid=43, respectively as updated rom time fo fime, For the lisf of UPlapps and banks Ive on
PO, please referdo the ink: www sebl.govin. UF Bidders Bidding esing the UPI Mechanizm may apply through the 50583 snd mobile applicalions whose names appesr on the website of SEBI, az updated from tinme fo time HDFC Bank Limited and Axiz Bank Limited kave been sppointed a5 the
Sponsor Banks forthe Offer, In accordance with the reguirements of SEBT circular dated November 1, 2018 as amended, For Offer related quenes. please contact the Book Runming Lead Manager ("BRLM) on their emal 10 as menhioned below. For UPY refated quenis, investors can comtact NFCI at

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three {3) additional Working Days after such revision of the Price Band,
subject ta the tatal Bid/Offer Penod not exceading len (10) Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company
may, in consultation with the BRLM, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of one (1) Woerking Day, subject o the Bid/ Offes
Peried not exceeding ten [ 10) Working Days. Any revision in the Price Band. and the revised Bid/ Offer Peniod, if applicable, shall be widely disseminated by notification
to the Stock Exchanges by issuing a public notice and also by indicating the change on the website of the BRLM and at the terminals of the Members of the Syndicate
and by intimation to Designated Intermediaries and the Sponsor Bank(s), as applicable:

The Offer is being made in terms of Rule 1%(2)(b) of the Secunties Contracts (Regulation) Rules, 1957, as amended ("SCHR), read with Regulation 31 of the SEBI
ICDR Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Reqgulations, wherein not more
thar 30% of the Met Offer shall be available for allocation on a proportionate basis o Qualified Institutional Buyers {"QIBs™) ("QIB Portion”), provided that our
Company in consultation with the BELM may allocate up to 60% of the QIB Portion ta Anchor Investors on a discretionary basis, in accordance with the SEBI ICDR
Regulations ("Anchor Investor Portion”). out of which alleast ane-third shall be reserved for allocation to domestic Mutual Funds only, subject to valid Bids being
received from the domestic Mutual Funds at or above the price at which allecation is made fo Anchor Investors ("Ancher Investor Allocation Price”), in accordance
with the SEBI ICDR Regulations. In the event of under-subscription or non-allacation in the Anchor Investor Portion, the balance Equity Shares shall be added to the
QIB Partson {other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for alfocation on a proportionaie
basis to Mutual Funds only, subject to valid Bids being recefved af or above the Offer Price, and the remainder of the Met QIB Portion shall be available for allocation on
a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, up to 51,000 Equity Shares of face
value of ¥ 10/- each aggregating to ¥ [«] Lakhs will be available for allocation fo Eligible Employees, subject to valid Bids being received at or above the Offer Prica.
Further, nol less than 25% of the Nel Offer shall be available for allocation 1o Non-Institutional [nvestors ["Nen-Institutional Category™) of which (i) one-third of the
Non-institutional Category shall be available for allocation (o Bidders with an application size of mare than T2,00,000 and up te $10,00.0600 and (i} two-thirds of the
Non-Instifutional Category shall be available for alfocation to Bidders with an application size of more than § 10,00,000 and under-subscripiion in either of these two
sub-categories of the Non-Institutional Category may be allecated to Bidders in the other sub-category of the Non-Institutional Catagory inaccordance with the SEBI
ICDR Requlations, subject to valid Bids being received at or above the Offer Price. Further, not less than 45% of tha Net Offer shall be available for allocation to Retail
Individual Investars ("Retail Category™), in accordance with the SEBI ICDR Regulations, subject to valid Bids baing received from them al or above the Offer Price. All
Bidders (except Anchor Inveslors) shall mandatoily participale in this Offer only through the Application Supported by Blocked Ameunl ("ASBA”) process and shall
provide details of their respeclive bark account (including UP1 1D (defined hereinafler) in case-of UPI Bidders (defined hereinafter)) in which the Bid Ameaunt will be
blocked by the Salf Certified Syndicate Banks ("SCS5Bs’) or under the UPI Mechanism, as the case may be. Anchor Investors are not permitted to participate in the
Anchor Investor Partion through the ASBA process. Further, Equity Shares will be alfocated on a proportionate basis to Eligible Employees applying under the
Employes Reservation Portion, subject to vaiid Bids received from them at or above the Offer Price. For details, please see “Offer Procedure” on page 559 of the
RHP.

As this is an Offer of Equity Shares, there is no credit rating for the Offer, Further, no credit rating agency regestered with SEB| has been appointed in respect of
oblaining grading for the Offer.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UP1 1D (for UPI Bidders bidding through UP| Mechanism) are correctly filled in the
Bid cum Application Form. The DP |D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client |D and UP1 1D
available (for UPI Bidders) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active, BiddersiApplicants should note that on the basis of the PAN, DP ID, Client
ID and UP1ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to
have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the
records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes
notification dated February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT
circular no.7 of 2022, dated March 30, 2022 read with read with press releases dated June 25, 2021, September 17, 2021, March 30, 2022, March 28, 2023,
and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, investors are requested to see " History and Cerfain Corporate Matters™ on page 405 of the RHP. The Memorandum of Association of our Companyisa
material document for inspection in relation to the Offer. For further details, ses “Material Contracts and Documents for Inspection” beginning on page 642 of the
RHF,

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authorised share capital of our Company is ¥
3510.00 Lakhs divided into 3,51,00,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥
2488 25 Lakhs divided into 2 48,82 528 Equity Shares of face value of T 10 each. For details of the capital structure of our Company, see “Capital Structure”
beginning on page 128 of the RHP,

NMAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM; Dhanji Raghaviji Patel 5,000 Eguity Shares and Bechar Raghavji Patel 5,000 Equity Shares. For details of the share capital history and
capital structure of our Company see “Capifal Structure” beginning on page. 128 of the RHP,

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be fisted on the Stock Exchanges. Our Company has recemved ‘in-
principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters each dated July 26, 2024, For the purposes of the Offer, NSE shall
be the Designated Stock Exchange. Asigned copy of the Red Harring Prospectus and the Prospectus shall be filed with the RoC in accordance with sections 26(4)
and 32 of the Companies Act, 2013, For details of matenal contracls and documents available for inspection from the date of the Red Herring Prospectus until the
Bid! Offer Closing Date, please see “Material Contracis and Documents forInspection " on page 642 of the RHP,

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BEOARD OF INDIA {“SEBI"): SEBI only gives its observations on the draft offer document and this
does not constitirte approval of either the Offer or the specified securibies stated in the Offer Document, The investors are advised to refer fo page 543 ofthe RHP for
the full text of the disclaimer clause of SEBIL

DISCLAIMER CLAUSE OF BSE: It is 1o be distinctly understood thal the permission given by BSE Limited should not in any way be deemed or consirued that the
RHF has been cleared or approved by BSE Limited nor does it certify the comectness or completeness of any of the contents of the RHP. The investors are advised lo
refer to the page 545 of the RHP for the full text of the disciaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): ILis lo be distinctly understood that the permission given by NSE should not in any way be
deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the comeciness or compieteness of any of the contants of the
Offer Document. Theinvestors are advised to referto page 546 of the RHP for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of isk and investors should not invest any funds in the Offer unless they can
afford to take the risk of losing their invesiment. Investors are advised to read the risk factors carefully before taking an investmeant decision in the Offer. Fortakingan
invesiment decision, investors must rely on their cwn examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not
been recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contants of the
Red Herring Prospecius. Specific attention of the investors is invited to “Risk Factors™” on page 40 of the RHP,

Submission of Bids [other than Bids from Anchor Investors):

Bid/Offer Period (except the BidiOffer Closing Date)

Only between 10.00 a.m, and 5.00 p.m.
(Indian Standard Time) ("IST")

Submission and Revision in Bids

| Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) -
| (other than QIBs and NIBs) and Eligible Employees
Submission of Electranic Applications (Bank ASBA through Online channels like Intenet Banking,
Mobile Banking and Syndicate UPI ASBA applications where Bid Amount is up to T500,000)
| Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
_ Submission of F’hysm:al Appilc:ahﬂns {Bank ASBA)
| Submission of Physical Applications (Syndicate Non-Retall, Non-Individual Applications
of QiBs and Non-Institutional Investors where Bid Amount is more than T500,000)

. For RIBs

Only between 10.00 am, and up to 4.00 p.m. IST

Dnl:.r between 10.00 a.m. and up to 3.00 p.m. IST
~ Dnly between 10.00 a.m. and up fo 1.00 p.m. IST

| Only between 10.00 am. andupto 5,00 p.m, IST

~ Only between 10.00 a.m. and up to 12.00 p.m. IST

Bid [ Offer Period:
Event Indicative Date
| Bid/Offer opens on Tuesday, August 19, 2025
] Eiﬂfﬁﬁer niit:usas an -Thurﬁtlay. .ﬁ.ugtust 21, Eﬂiﬁ
Finalisation of Basis of Allotment with the Designated On or about Fnday. Augusl 22,2025
Stock Exchange

Inttiation of réfuﬁds (if any, for Anchor Investors)/ On or about Monday, August 25, 2025

unblocking of funds from ASBA account
Credit of Equity Shares to demat accounts of Allottees

On or about Monday, August 25, 2025

i ~ Modification/ Revision/canceilation of Bids
Lprard revision of Bids hn_.f 0IBs and Mon-Institutional Bidders categories”
up to 4,00 p.m. IST on Bid/ Offer Closing Date

| Upward or downward revision of Bids or cancellation of Bids by RIBs
and 5.00 p.m, I1ST on Bid/Offer closing date

an between 10.00 a.m. the Bid/Offer Dpenmg date and

Dnl:,' between 10.00 a.m. on the Bid/Offer Opening date

i Commencement of trading of the Equity Shares on the On or about Tuesday, August 26, 2025

Stock Exmangﬁa

"UP| mandate end time and dafe shall be at 5:00 p.m. IST on the Bid/Offer Cloging Date.
*QIBs and Non-institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids

BOOK RUNNING LEAD MANAGER (BRLM}

™

Fedex Securities Private Limited

Address: BT, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parle (East),

Mumbal- 400067, Maharashira, India

Telephone: +31 81045985248, Email: mbilfedsac.in; Contact person: Saipan Sanghvi
Website; weow fedsec.in; SEBI Registration No.; INMOOOD10963

Bigshare Services Private Limited

Andher (East), Mumbai- 400083, Maharashira, India

REGISTRAR TO THE DFFER

Address: Office Mo S6-2, Bth Floor, Finnaciks Business Park, Mext 1o Ahura Centre, Mahakali Caves Road,

Telephone: 0Z2-62638200, Emall: ipo@bigshareonling.com; Investor Grievance emall: investor@bigsharaonline. com
Contact person; Babu Rapheal; Website: wew bigshareonling.com; SEBI Registration MNo.: INREDDD01385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Prasad R Khopkar

PATEL RETAIL LIMITED

Plat Mo, M-2, Anand Nagar, Additional MIDC, Ambemath (Easl) - 421506, Maharashira, india
Telephone: +81 7381043825

Email: czi@mpatelml_net

Website: www.paielrplin

Imvestors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of any
pra-offer or post-offer ralated grievances incheding non-racespl of letters of aliotment, non-credil of aotted equily
shares in the respective beneficiary account, non-receipt of refund arders or non-receipt of funds by elactronic
mode, ete. Forall Offer related quenes and for redressal of complaints, mvesiors may aliso write fo the BRLM

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHP and the “Risk Factors" beginning on page 40 of the RHP before applying in the Offer. Acopy of the
RHP is available on the website of SEBI at www.sebi.gov.in and is avadable on the website of the BRLM, Fedex Securities Private Limited at Website: www.fedsec.in
respectively, ihe website of the Company, PATEL RETAIL LIMITED at www.patelrpl.in and the websites of the Slock Exchanges, for BSE at www.bseindza.com and for
NSE atwww nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avadable on the website of the Company, the BRLM and the Registrar to
the Offer at www.patelrpl.in, www fedsec.in and www.bigshareoniine.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, PATEL RETAIL LIMITED:
Telephone: +81 73910436825, BRLM: Fedex Securifies Private Limited: Telephone: +81 8104985249 and Syndicate Members: Khandwala Securifies Private Limited,
Telephone: +91 22 4078 7373, Sunflower Broking Private Limited, Mob: +8825222227 and at selected locations of Sub-Syndicate Members (as given balow), Registered
Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites
of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websiles of the
Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: ICICI Securities Limited and JM Financial Services Limited.

PUBLIC OFFER ACCOUNT BANK: HDFC Bank Limited.

ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited.

SPOMNSOR BANKS: HOFC Bank Limited and Axis Bank Limited.

UPI: UPI Bidders can alsa Bid through LIPt Mechanizm,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For PATEL RETAIL LIMITED

On behalf of the Board of Direclors

Sd/-

Prasad R Khopkar

Company Secretary & Compliance Officer

Flace: Ambemath
Date: August 08, 2025

PATEL RETAIL LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, o make an initial public offer of its Equity Shares and has filed & red hering prospectus dated August 07, 2025 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well 85 on the website of the BRLM i .,

Fadex Securities Private Limited alwww. fadsec in, the website of the N3E alwww. nseindia com and the websita of the BSE al www bseindia.com and the wabsile of the Company at www patelrpd in_Any potential invastor should note that investment in equity shares involves a hgh degrea of risk and for details relating 1o swech risks, please sea the seclion “Risk Faclors

beginning on page 40 ofthe RHP. Potential invesiors should not rely on the DRHP for making any investment decision butshould only rely on the information included in the RHP filed by the Company with the FoC.

The Equity Shares have not been and will not be registered under the U3, Sacurities Act of 1933, as amended (ihe "U.5. Securities Act"), or the securifies laws of any state of the United States-and may not be offered or oid within the United States, axcept pursusnt bo exemplicn from, orina fransaction not subject fo, the registration requirements of the U3, Sacurities
Aot and applicable state securities laws, Accordingly, the Equity Shares are being offered and sold onfy outside the United States in offshore transactions in rekiance on Regulation S under the LS. Securities Act and the applicable laws of the jurisdiction where those offers and sale ooour. The Equity Shares have not been and will not be registered. listed or otherwise
qualified in any olher urisdiction outside ndia and may not be offered or sold, and Applications may not be made by persons in any such junisdiction, except In compliance with the applicable laws of such jurisdiction. The Equity Shares have not been and will not be registened, listed orotherwiss qualified in any other jurisdiction outside India and may not be offered or sold,

and Bids may not be made by persons inany such jurisdiction. except in cormpliance with the applicabla laws of such junsdiction.
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