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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS 15 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION DR DISTRIBUTION DIRECTLY OR INDIRECTLY,
QUTSIDE INDIA. Initial Public Offer of Equity Shares (as defined below) on the main board of BSE Limited ("BSE"} and National Stock Exchange of India Limited {"MSE™, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il
of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).
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PATEL RETAIL LIMITED

Dur Compary '..-|-=,cr|:_||r|.=|llf incorporated as Patel Helaill Private Limided” al Ambemath, Maharashlra asa private imded company under the Comganies Act, 1856, pursuant b a certificale of mcarporahon dated June 3 7 issued by the Registrar of Companies, Maharashtra; Mumd ".,-||| "RoC"), Therealter, our Company was convered mio a public imiSed company,
approved vide shareholders’ resolution dated July 18, 2023, persuant to which the name of pur Company was changed to"Fatel Retail Limited” and 3 fresh cerdificate of ncorporation consequent upon changs ufnﬁmE!’- .: '.E-'f jon topubc Bmited company was isswed by the Regisirarof Companies, Maharashira, Mumbai dated Auvgust 28, 2023, Fordeiails of changes
ir narme and the registenad office of the Company, see "History and Certain Corporate Matters - Bnel"husm.rynfnurﬂ'nmpany ‘and "History and Certain Corporate Matters - Changes In the Registered Office"on page 405 olthe red herring prospecius dated August 07, 2025 FRHP® or "Red Herring Prospectus ™} filed with Bol,

Registered & Corporate Office: Piof No. M-2, Anand Magar, Additiona! MIDC, Ambemath (East) - 421506, Maharashira, India. Contact Person: Prazad R Khopkar, Company Secretary and Compliance Officer; Telephone: +31 7331023325, Email; csi@patelmpl net; Website: waw patelrpl.in, Corporate Identity Number: LS2100MHEE0TPLCTTI625

PROMOTERS OF OUR COMPANY: DHANJI RAGHAVJI PATEL, BECHAR RAGHAVJI PATEL, HIREN BECHAR PATEL AND RAHUL DHANJI PATEL

INITIAL PUBLIC OFFERING OF UP TO95,20,000 EQUITY SHARES OF FACE VALUE OF ¥ 10u- EACH (“EQUITY SHARES") OF PATEL RETAIL LIMITED (*OUR COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING ASECURITIES PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER
PRICE") AGGREGATING UP TO ¥ [#] LAKHS (“THE OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO 85,18,000 EQUITY SHARES OF FACE VALUE OF  10/- EACH BY OUR COMPANY AGGREGATING UP TO < [#] LAKHS (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 10,02.000 EQUITY
SHARES OF FACE VALUE OF T 10/- EACH (THE "OFFERED SHARES") AGGREGATINGUP TO ¥ [»| LAKHS (THE "OFFER FOR SALE"), COMPRISING UP TO 7,638,000 EQUITY SHARES OF FACE VALUE OF T10/- EACHAGGREGATING UP TO ¥ [#] LAKHS BY DHANJI RAGHAV.JI PATEL, AND UP TO 2,34,000 EQUITY SHARES
OF FACEVALUE OF < 10/- EACHAGGREGATING UP TO ¥ [#] LAKHS BY BECHAR RAGHAVJI PATEL (TOGETHER, "PROMOTER SELLING SHAREHOLDERS").

THE OFFER INCLUDES A RESERVATION OF UP TO 51,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AGGREGATING UP TO ¥ [«] LAKHS (CONSTITUTING UP TO [«]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [e] % AND [«] %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY. OUR COMPANY MAY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER ("BRLM"), OFFER ADISCOUNT OF UP TO ¥ 20 ON THE OFFER PRICE TO ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"™).

THE COMPANY HAS COMPLETED PRE-IPO PLACEMENT AT APRICE OF 7300 PER EQUITY SHARE. FOR FURTHER DETAILS OF PRE-IPOPLACEMENTS BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS"HEREIN BELOWY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

Nama of the Promoter Selling Shareholders Type MNumber of Equity Shares Offered Weighted Average Cost of Acquisition par Equity Share (in <)*
Dhamgi Raghavj Patel | Promoter Selling Sharsholder _ Up to 7,68.000 Equity Shares having face value of ¥10 each aggregating up to $e] Lakhs _ 15T
Bechar Raghavyi Patel Prometer Selling Sharehokder Up to 2,234,000 Equity Shares having face value of T10 each aggragating up to Y] Lakhs 1,56

A5 cartified by our Statutory Auditor, Kanu DoshiAssociates LLE CharferedAccountants, pursuant o their certificate dated August 07, 2025,

A PRE-IPO PLACEMENT WAS UNDERTAKEN BY OUR COMPANY ON NOVEMBER 27, 2024, IN CONSULTATION WITH THE BRLM, OF 5,00,000 EQUITY SHARES HAVING FACE VALUE OF T10 EACH AT A PRICE OF T300 PER EQUITY SHARE, AGGREGATING TO T1500.00 LAKHS. THE PRE - IPO PLACEMENT WAS AT A
PRICE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS. THE EQUITY SHARES ISSUED PURSUANT TO THE PRE-IPO PLACEMENT WERE REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH
RULE 19(2}{b} OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, ASAMENDED AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE IS UPTO 85,18,000 EQUITY SHARES HAVING FACE VALUE OF 710 EACH. THEPRE - IPO PLACEMENT, HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. OUR COMPANY
HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE GFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING
OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAS BEEN APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND WILL BE MADE IN
RELEVANT SECTIONS OF THE PROSPECTUS. FOR FURTHER DETAILS OF PRE-IPO PLACEMENTS BY THE COMPANY FROM THE DATE OF THE DRHP, PLEASE REFER TO "ADDITIONAL INFORMATION TO INVESTORS"HEREIN BELOW.

PRICE BAND: < 237 TO < 255 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH
THE FLOOR PRICE IS 23.70 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 25.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 23.01 TIMES AND AT THE CAP PRICE IS 24.76 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 58 EQUITY SHARES AND IN MULTIPLES OF 58 EQUITY SHARES THEREAFTER
A DISCOUNT OF 20 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 21.53%.

ANCHOR INVESTOR BIDDING DATE MONDAY, AUGUST 18, 2025"

BID / OFFER BID/ OFFER OPENS ON TUESDAY, AUGUST 19, 2025

PERIOD

BID/ OFFER CLOSES ON THURSDAY, AUGUST 21, 2025

Our Company, i consultalion with the BRLM, may consider participation by Anchor Investors in sccordance with the SEBI ICDR Regulations. The Anchar Investar Bic Offer Period shall be one Working Day prior to the Bid/ Offer Opening Date:
“Our Company, in consultalion with the BRLM, may consider closing the Bidd Offer Period for (NBs, one Working Day prior to the Bid/ Offer Closing Dale in accordance with the SEB! ICOR Regulalions.
LIPI mandate end time and date shall be at 5:00 pm on the BicfOffer Clasing Dale.

We are primarily engaged as a retail supermarket chain operating in the state of Maharashtra, in the MMR region, in the districts of Thane and Raigad with focus on “value retail”
and manufacturing and processing of peanuts, wheat flours, whole spices, powder spices, blended spices and mango pulp at our Manufacturing Facilities.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF
THE SEBI ICDR REGULATIONS 2018, AS AMENDED.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 30% OF THE NET OFFER « RETAIL PORTION: NOT LESS THAN 45% OF THE NET OFFER
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 25% OF THE NET OFFER « EMPLOYEE RESERVATION PORTION: UP TO 51,000 EQUITY SHARES AGGREGATING UP TO <[+] LAKHS

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 07, 2025, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 168 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary
transaction(s), as applicable, disclosed in the “Basis for Offer Price” section beginning on the page 168 of the RHP and provided below in this advertisement.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 40 of the RHP)

1. Reduction in revenue from operations by (20.06)% from Fiscal 2023 to Fiscal 2024 and lower growth of 0.80% in revenue from operations from Fiscal 2024 to Fiscal 2025 : We have witnessed a
reduction in our revenue from operations in the past by 19.43%, from 101,854.78 lakhs in Fiscal 2023 to ¥82,069.29 lakhs in Fiscal 2025. This reduction is primarily on account of reduction in our trading
revenue under the Non-Retail Business vertical as mentioned below:

Particular Fiscal 2025 Fiscal 2024 Fiscal 2023
" Revenue from operations (Z in lakhs) | 82,069.29 | 81,418.83 | 1,01,854.78
" % growth | 0.80% | (20.06)% | .
~ Non-Retail Business (% in lakhs) | 44,434.95 | 51,372.51 | 74,163.13
% growth | (13.50)% | (30.73)% | -

There can be no assurance that we will not witness reduction in our revenue from operations in future. These reductions in revenue from our Non- Retail Business underscore the inherent risks in our diverse
business verticals, which are subject to external factors such as global market conditions, supply chain disruptions, and regulatory changes.

2. Underutilisation of capacity risk: Our capacity utilization during the disclosed financial period was significantly lower than the installed capacity. During the Fiscal 2025, Fiscal 2024 and Fiscal 2023, our
overall capacity utilization is as under:

Particular . Facility 1 (Capacity Facility 2 (Capacity Facility 3
Utilization as % Utilization as % | (Capacity Utilization as % of installed capacity)
of installed capacity) of installed capacity) Unit | Unit I Unit Il Unit IV F&V Unit

 Fiscal 2025 | 58.92% : 10.49% | 1354% 15.66% | 59.76% | 14.05% | 4.42%
~ Fiscal 2024 | 46.70% | 8.16% | 25.95% | 12.88% | 68.68% | 10.11% | 4.13%

Fiscal 2023 | 45.23% 8.53% | 29.14% | 3.00% | 33.62% | 27.90% | 2.80%
We have witness reduction in capacity utilization at our Facility 3 - Unit | by 12.41% and Facility 3 — Unit Ill by 8.92% during Fiscal 2025 primarily on account of limited availability of raw materials in the
surrounding markets

3. Geographic concentration risk: All our retail stores are concentrated in the state of Maharashtra, more particularly within the Thane and Raigad district. In the Financial Years 2024-25, 2023-24 and 2022-
23, our revenue from Retail Sales is as under

Particular | Fiscal 2025 | Fiscal 2024 | Fiscal 2023
Retail Sales (inlakhs) | 36,886.98 | 28,972.19 | 26,655.66
% of our revenue from operations 44 95% 35.58% 26.17%

The concentration of our stores in the central suburban area of the MMR, increases our vulnerability to localized adverse events, such as changes in state policies, regulatory actions, economic slowdowns,
natural disasters, or other unforeseen disruptions specific to this region

4. Decline in same-store sales risk: As on May 31, 2025, we operate 43 stores of which 8 stores are in existence for more than 5 years and 15 stores are in existence for more than 10 years. As the stores
mature in operational tenure, we may witness saturation in revenue or reduction in sale from such stores. For instance, our average store sales reduced from 881.38 lakhs in Fiscal 2023 to ¥878.26 lakhs in
Fiscal 2025, The details of our drop in revenue from our stores more than 10 years old are provided herein below:

Particular Decline in sales in four of our Retail stores of more than 10 [ten} years
_ (< in lakhs) | % decline
Fiscal 2025 4,271.05
- - ' 6.50%
Fiscal 2023 4,568.17 i
Continamed on next page...
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We cannot guarantee that we would be able to retain the drop in our revenue from our Retail stores of
more than 10 years old. Any sustained decline in sales from our older stores would necessitate
further expansion by setting-up new stores. Accordingly, a continuous slowdown in sales from our
old and mature stores could materially and adversely impact our revenue from operations, market
position, and overall financial performance, thereby affecting our business, financial condition, and
results of operations.

5. Supply chain risk: \We source raw materials such as whole spices (chilies, coriander seeds, cumin
seeds, fennel seeds, fenugreek seeds, carom seeds, mustard seeds and turmeric), wheat, peanuts,
and mangoes from multiple suppliers, including sourcing agents in the Agricultural Produce Market
Committees ("APMC") across Gujarat. The vertical-wise concentration of raw material procurement
fromourtop 10 suppliers is as follows:

Segment / Vertical Top 10 Suppliers As a % of
Value (¥ in Lakhs) purchase

Fiscal 2025

Retail 8,493.00 15.32%*
Processing 7.415.29 22.62%"*
Trading 24 118.65 43.49%"
Fiscal 2024

Retail 8,140.77 26.76%"
Processing 11,589.14 28.61%™
Trading 7.475.04 24.57%"
Fiscal 2023

Retail 9,620.36 29.20%"
Processing 7,156.94 20.53%**
Trading 2,099.47 6.37%"

*As a percentage of purchase of stock in trade
**As percentage of purchase of raw matenals

As certified by our Statutory Auditor - Kanu Doshi Associates LLP Chartered Accountants, pursuant fo their certificate dated
August 07, 2025

This exposes us to the risk of price volatility, availability, fluctuations and there is a possibility that a
supplier may discontinue their supply.

6. Indebtedness risk: We have a high debt equity ratio and may face certain funding risks. Our debt-
to-equity ratio for the Fiscal 2025, Fiscal 2024 and Fiscal 2023 are as below:

Particular Fiscal 2025 Fiscal 2024 Fiscal 2023
Networth (3 in lakhs) 13,457.44 9,440.33 7,186.92
Total Borrowings (¥ in lakhs) 18,053.70 18,575.03 18,281.39
Debt Equity ratio 1.34 1.97 2.94

Any further increase in borrowings maf,r have a material adverse effect on our business, financial
condition and results of operations. Further, if we do not generate sufficient amount of cash flow from
operations, our liquidity and ability to service our indebtedness could be adversely affected.

7. Foreign currency risk: We face foreign exchange risks that could adversely affect our results of
operations and cash flows with as a significant portion of our revenue is derived from export sales as
mentioned below;

(X in Lakhs, except percentage

Revenues Fiscal 2025 Fiscal 2024 Fiscal 2023
Revenue from Export” 27,350.98 40,651.96 66,962.58
Percentage of Revenue 33.33% 49.93% 65.74%
from operations

Import of raw materials 912.65 3,757.38 | -
F'ér::entage of Revenue 1.11% 461% | -
from operations

Revenue from Operations 82,069.29 81,418.83 1,01,854.78

*gross of discount, claims and;t}rwisfﬂns

8. Dependency on third party manufacturers risk: We do not manufacture some of our products
such as papad, ghee, asafoetida (hing) etc. in our own Facilities which we sell under our brands
'Patel Essentials’, ‘Patel Fresh' and ‘Indian Chaska'. We procure them from third party
manufacturers. Our revenue from sales of private label products as mentioned below:

(X in Lakhs, except percentage)

. Revenues Fiscal 2025 Fiscal 2024 Fiscal 2023
revenue from sales of private label 6,287.44 567113 4,924.49

" % of our revenue from operations 7.66%, 6.97% 4.83%

" % of our Retail sales - 17.05%  19.57% 18.47%

9. Intellectual Property risk: Our inal:}ili'-'[},r to identify, obtain and retain intellectual property rights
including Mumbai Chaska, Indian Chaska and Patel Retail Limited logo, or to protect or use them,
_m:uld harm qurbusiness_ The details of intellectual property are as mentinne;ﬂ below:

Sr. No. Particulars of IPR Numbers
1, | Regiétered Trademarks 22
2. Trademarks Opposed | 2
J; Trademarks accepted and advertised | 2
4, New Applications for trademarks™ 43
9 Registered Copyrights | i
6. New Applications for copyrights 20
T Objected copyright applications 10

8. | Copyright application marked for exam | 1
*As on the date ofthe RHF, the status of the new applications for trademarks is ‘Formalities Check Pass.

Further, we may infringe upon the intellectual property rights of others, any misappropriation of which |

could adversely affect our business and reputation.

10. Revenue concentration risk: For the Financial Years ended March 31, 2025, March 31, 2024 and |
March 31,2023, our Non- Retail Business revenue from customers as mentioned below:
Particulars | Fiscal 2025 Fiscal 2024 Fiscal 2023
~in % to ~in % to ~ in % to
Lakhs revenue Lakhs revenue Lakhs revenue
from from from
operations operations operations
. Customers | | | | |
 Top 1 customer 2,886.22 352% | 461024 566% | 6,12850  6.02%

16.01% 21.988.21
2407% | 32.802.58

2159%
32.21%

 Top5customer | 8450.77 | 10.30% | 13,038.10|
Top 10 customers = 12,862.10 | 15.67% | 19,597.43

12,

113.

| 16.

1| H.

22,

Additionally, our Company in the past generated major portion of Non-Retail Business revenue from
our customers situated overseas. Our Company has generated T 27,350.98 Lakhs, ¥ 40,651.96
Lakhs and < 66,962.58 Lakhs, respectively, in export revenue (gross of discount, claims and
provisions) which comprises 33.33%, 49.93% and 63.74% as on Fiscal 2025, Fiscal 2024 and Fiscal
2023, respectively, from our revenue from operations. Our business is significantly reliant on a
limited number of customers and specific geographical regions, which increases the potential
volatility of our financial performance.

Repayment of Promoter loan risk: Our Company has availed unsecured borrowings from our
Promoters and Directors, which may be recalled by them at any time. As on March 31, 2025 the
outstanding borrowing from Promoters namely, Dhanji Raghavji Patel (Promoter and Chairman and
Managing Director) and Bechar Raghavji Patel (Promoter and Whole-time Director) to the tune of
< 907.62 Lakhs and T544.54 Lakhs, respectively. In the event that any lender seeks a repayment of
any such loan, we would need to find alternative sources of financing, which may not be available on
commercially reasonable terms, or at all. As a result, if such unsecured loans are recalled at any time,
it may adversely affect our business, financial condition and results of operations.

Compliance risk: There have been delays in submitting regulatory filings with the RoC. We cannot
assure you that no legal proceedings or regulatory actions will be initiated against our Company in
the future.

High working capital risk: Our business requires significant amount of working capital for
continued growth, as our Company is primarily engaged in Retail Business and also engage in
manufacturing operations. Major portion of our working capital is utilized towards inventory and trade
receivables. As on May 31, 2025, our Company had sanctioned facilities aggregating ¥21,766.68
Lakhs, including non-fund-based limit and outstanding facilities aggregating <16,506.62 Lakhs,
including non-fund-based limit. Our net working capital requirement for the Fiscal 2025, Fiscal 2024
and Fiscal 2023 is 21,954.06 Lakhs, <19,111.15 Lakhs and <17,009.46 lakhs, representing
26.75%, 23.47% and 16.70% of our revenue from operations, respectively.

[ in Lakhs, except percentages)

|l

~ Revenues Fiscal 2025 Fiscal 2024 = Fiscal 2023

Revenue from Operations 82,069.29 81,418.83 1,01,854.78
" Net working capital 21,954.06 19,111.15 17,009.46
" Percentage of Net working 26.75% 23.47% 16.70%

ﬂapital to Revenue

Continued increase in our working capital requirements may have an adverse effect on our financial
condition and results of operations.

114, Leased properties risk: Certain of our properties are not owned by us, but taken on leave and

license basis. Our lease rental expenses for Fiscal 2025, Fiscal 2024 and Fiscal 2023 was<1070.39
Lakhs, 904.02 Lakhs and ¥791.73 Lakhs, representing 2.90%, 3.1% and 2.97% of Retail Business
Sales, respectively. Further, our Registered Office is not located on land owned by us and we have
only leasehold rights. Our inability to renew the lease agreements and/or leave and license
agreements or any adverse impact on the title or ownership rights of our landlords / owners in relation
to these premises may impede our operations. If we are required to relocate our business
operations, we may suffer a disruption in our operations or have to pay increased charges, which
could have an adverse effect on our business, results of operations, financial condition and cash
flows.

Regulatory risk: Our business is operating under various laws which require us to obtain approvals
from the concerned statutory/ regulatory authorities in the ordinary course of business. Some of our
approvals are required to be transferred in the name of Patel Retail Limited from Patel Retail Private
Limited, pursuant to change of name of our Company. Our inability to obtain, maintain or renew
requisite statutory and regulatory permits and approvals for our business operations in a timely
manner could materially and adversely affect our business, prospects, results of operations and
financial condition.

Price/ Earning (P/E) ratio: Price/ Earning (P/E) ratio based on basic and diluted EPS for Financial
Year 2025 for the issuer at the Cap price of the Price Band is 24.76 times and floor price of the Price
Bandis 23.01times.

Education risk: Our Promoters and Directors Dhanji Raghavji Patel (Chairman and Managing
Director) and Bechar Raghavji Patel (Whole-time Director) and Hiren Bechar Patel (Non-Executive
Director) do not possess educational qualifications in the field in which our Company operates.

Our Company will not receive proceeds from the Offer for Sale.

Pricing strategy risk: If we are unable to continue to offer daily low prices pursuant to our EDLC/
EDLP pricing strategy, we risk losing our distinct advantage and a substantial portion of our
customers which will adversely affect our business, financial condition and results of operations. Our
ability to maintain and enhance our competitiveness through our EDLC/ EDLP pricing strategy will
have a direct effect on our business, financial condition and results of operations.

1.

18.
19.

| 20. Litigation risk: There have been instances in the past of litigation against us and our Directors due

to perceived deficiency in the products we sell, and we may face potential liabilities in the future (in
the form of lawsuits or claims from third parties), which may adversely affect our business, results of
operations, cash flows and financial condition. Any claims against us initiated by our customers may
have an adverse effecton our reputation, brand image and our financial condition.

21. There are certain instances of delays in payment of statutory dues. Any delay in payment of statutory
dues or non-payment of statutory dues in dispute may attract financial penalties from the respective
government authorities, which may have an adverse impact on our financial condition and cash
flows.

Weighted average cost of acquisition of all shares transacted in the last three (3) years,
eighteen (18) months and one (1) year
Period Weighted Upper end of Range of
average the price band acquisition
cost of (255) is ‘X’ price: Lowest
acquisition™ times the price — Highest
weighted price (in 3)*
average cost
of acquisition
. Last one (1) year 300 0.85 Nil-300¢
Last three (3) years 300 0.85 Nil -300®
Last eighteen (18) 300 0.85 Nil -300@
months
Nofes:

*As certified by our Statutory Audifor- Kanu Doshi Associales LLP, Chartered Accountants, pursuant to their certificate dated
August 07, 2025.

“*Excluding Equity Shares issued on account of bonus issue and Equity Shares transferred without consideration.

“Consideration of T300.00 per equity share is pursuant to the Pre-IPO Placement dated November 27, 2024,

23. The Equity Shares have never been publicly traded and after the Offer, the Equity Shares may
experience price and volume fluctuations and an active trading market for the Equity Shares may not
develop. Further, the Offer Price, market capitalization to revenue from operations multiple, price to
revenue from operations ratio and price to earnings ratio based on the Offer Price of our Company,
may not be indicative of the market price of the Equity Shares on listing.
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Our market capitalization to revenue from operations for the FY 2024-25 multiple is 1.04 times at the
upper end of the Price Band and 0.96 times at the lower end of the Price Band, and our price to
earnings ratio multiple for the FY 2024-25is 24.76 times at the upper end of the Price Band and 23.01

times at the lower end of the Price Band. The table below provides details of our price to eamnings ||

25. Weighted average cost of acquisition, floor price and cap price

Based on the fransaction, the weighted average cost of acquisition, as compared with the Floor Price
and Cap Price is set forth below:

: e ) i Date of transfer Weighted average Floor Cap
ratio and market capitalization to revenue from operations at Offer Price: cost af acauisition Siee SHies
Particulars Ratio vis a vis Floor Ratio vis a vis Cap @ per Equity Share)® | (i.e.Z237)*  (i.e. T 255)*
Price of ¥ 237 Price of ¥ 255 | |
— Weighted average cost of NAA NA NA
Market capl.tallzatu::.n Eﬂ revenue 0.96 1.04 acquisition of primary / new issue
from operations ratio | :
, : : Weighted average cost of NAAM NA NA
Price-to-earnings ratio” 23.01 24.76

*Revenue from operations has been considered for the Financial Year ended March 31, 2025. Market capitalization is derved

considering 2,48,82,528 Equity Shares as on date plus proposed number of 85, 18,000 Equity Shares (considering no change | |

in allotment of Fresh Issue Equity Shares) at Floor Price of € 237 and 85, 18,000 Equity Shares (considering no change in
allotment of Fresh Issue Equity Shares) at Cap Price of T 255,

*Price to Earnings Ratio Is derived by dividing Floor Price and Cap Price by EPS of the Financial Year.

24, The average cost of acquisition of Equity Shares held by our Promoters and the Selling
Shareholders may be less than the Offer Price.

acquisition for secondary sale /

acquisition.

Since there are no such transactions to report, therefore information based on last five primary or
secondary transactions (secondary transactions where our Promoters / members of our Promoter
Group or Selling Shareholders or Shareholder(s) having the right to nominate director(s) in the Board
of our Company, are a party to the transaction), during the three years prior to the date of the Red
Herring Prospectus irrespective of the size of transactions, is as below

The average cost of acquisition of Equity Shares held by our Promoters Selling Shareholders may be | Weighled average cost of 7.12 33.29 35.81
less than the Offer Price. The details of the average cost of acquisition of Equity Shares held by our || acquisition of Equity Shares on
Promoters Selling Shareholders are set out below: primary issuances undertaken
Name Number of Equity Weighted average during the three immediately
Shares having face value price of Equity preceding years
<10 each acquired Shares acquired " Weighted average cost of NIL NIL NIL

since inception since inception’

Promoter Selling Shareholders

acquisition of Equity Shares on
secondary issuances undertaken

Dhaniji Haghavji Patel 1,62,86,528 7.57 during the three immediately

Bechar Raghavii Patel 46,72,000 1.56 preceding years secondary

Promoters fransactions

Hirer Bachar Pate 640,000 156 ' ::ls certified by M/s. by Kanu Doshi Associates LLP. Chartered Accountants, pursuant fo their certificate dated
| August 07, 2025.

Rahul Dhanji Patel 6,40,000 Nil*

Notes:

" As certified by our Statutory Auditors- Kanu Doshi Associates LLP Chartered Accountants, pursuant to their certificate dated
August (07, 2025,

*1,00,000 Equity Shares received by way of giff and 5,40,000 Equity Shares received on account of Bonus issue,

26. Theweighted average return on net worth for the last 3 Fiscal of our Company is 21.53%.

27. This is the third Main Board Public Offer being handled by the BRLM associated with the Offer. The
BRLM has handled 2 Main Board Issues till date and 29 SME Issues in the past three Fiscal, out of
which 1 Main Board Issue and 3 SME Issues closed below the Issue Price on the listing date.

ADDITIONAL INFORMATION FOR INVESTORS

1. The details of the Pre-IPO Placement are as follows:

_Gur Board of Directors, thrc:ugh frfs resolution dated quember 27, 2024, has aﬂfnﬁed the Equity Shares_ in relation to the Pre-IPO Placement, in the manner as set_ forth below:

Sr. Number of Equity % Pre Offer Price Per Equity Consideration ) Name of Allottee Relationship of allottees with the Company,
No. Shares Share Capital Share (%) Promoter, Promoter Group, Director
1| 8000 0.03% 300 24,00,000 Kunverji Bhikalal Sandha None
2. 13000 0.05% 300 39,00,000 Nikhil Punjalal Patel None
3. 10000 0.04% 300 30,00,000 Meet Sanjay Ahuja None
4. 25000 0.10% 300 75,00,000 Deepti Jatin Faria None
5 15000 0.06% 300 45,00,000 Jatin Manilal Faria None
6. 3000 0.01% 300 9,00,000 Patel Rahul Karsan None
7. 8000 0.03% 300 24.00,000 Purav Bechar Patel None
8. 330 Negligible 300 99.000 Daksha Hasmukh Patel None
9 3000 0.01% 300 9,00,000 Kirti Jayesh Patel None
10. 20000 0.08% 300 60,00,000 Patel Nayana Mahesh None
ey 20000 0.08% 300 60,00,000 Naimish Amrutial kotadia None
12, 15000 0.06% 300 45,00,000 Swapnil Gopalkrishna Udepurkar None
13. 15000 0.06% 300 45,00,000 Vijay Bharat Rakholia None
14. 3000 0.01% 300 9,00,000 Hemant Rupshl Patel None
15. 1500 0.01% 300 4,50,000 Prashant Harilal Verat None
16. 25000 0.10% 300 75,00,000 Kevin Ashokbhai Patel None
17. 33000 0.13% 300 99,00,000 Ganesh Devraj Patel None
18 25000 0.10% 300 75,00,000 Jayesh Ganesh Patel None
19. 33000 0.13% 300 99,00,000 Patel Jakhiben Devrajbhai None
20 5000 0.02% 300 15,00,000 Pankaj Murji Bhanushali None
21. 8500 0.03% 300 29,50,000 sunnikumar Ramanikbhai Vanparia None
22, 8500 0.03% 300 25,50,000 Nisha Vallabhbhai Vanparia None
23, 8000 0.03% 300 24.00,000 Narendrakumar Devshibhai Vanpariya None
24, 8500 0.03% 300 25,590,000 Arvindkumar Devshibhai Vanparia None
25. 30000 0.12% 300 90,00,000 Manjibhai Ranchod Patel None
2. 3500 0.01% 300 10,50,000 Ronak Bharatbhai Kachhadiya None
27. 10000 0.04% 300 30,00,000 Kuldeepkumar Chhaganbhai Sangani None
28. 2000 0.01% 300 6,00,000 Jigneshkumar Madhubhai Patel None
29. 2000 0.01% 300 6,00,000 Korat Prakashkumar Ravajibhai None
30. 1700 0.01% 300 5,10,000 Khushang Dipakbhai Zariwala None
i 1700 0.01% 300 5,10,000 Prakash Purshottambhai Patel None
32. 4000 0.02% 300 12,00,000 Manjula Ramesh Patel None
33, 1000 Negligible 300 3,00,000 Rohan Naresh Atal None
34. 23,500 0.09% 300 70,590,000 Ruxmani Laxmichand Karani None
35. 10000 0.04% 300 30,00,000 Chirag Hirji Sandha None
36. 3,000 0.01% 300 9,00,000 Deepak Laxmichand Nagda None
a7 2000 0.01% 300 6,00,000 Girish Mohanlal Chawla None
38. 9000 0.04% 300 27,00,000 Nirav Rakeshbhai Kotadia None
39. 3500 0.01% 300 10,50,000 Archana Mahendra Jangid None
40 11761 0.05% 300 35,28,300 Hiren Rakeshbhai Kotadiya None
41. 2,000 0.01% 300 6,00,000 Jignesh Hansraj Gala None
42. 1,000 Negligible 300 3,00,000 Vishal Nitin Kothari None
43. 1,000 Negligible 300 3,00,000 Payal Vaibhav Kothari None
a4 63009 0.25% 300 1,89,02,700 M/s Janki International - Partnership Firm None
through its Partners 1) Hiren Rakeshbhai Kotadiya
2) Janki Hiren Kotadiya
 Total 500,000 201% . 15,00,00,000 .

Continued on max! page...
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2. There have been no transactions of Equity Shares aggregating up to 1% or more of the paid-up Equity Share capital of our Company by our Promaoters and members of our Promoter Group from the date of the filing of the DRHP till the

date offiling of the Red Herring Prospectus

3. The aggregate pre-Offer and post-Offer shareholding, of each ofour Promoter, members ofour Promoter Group and additional top 10 Shareholders as on the date ofthis advertisement is set forth below:

Sr. Pre-Offer shareholding as Post-Offer shareholding ' Sr. Pre-Offer shareholding as Post-Offer shareholding
No, at the date of Advertisement as at Allotment No. at the date of Advertisement as at Allotment
Aoy er oyl SIS BaE s SueRee s |2 1 e S Shareholders | Number of  Share | Atthe lowerend of | At the upper end of
Equity holding | the price band (¥237) | the price band (3255) : :
Share of (in%) | Numberof ~ Share | Numberof Share Bty || molding | 116 piice hand (5237} the Jrice bnd o)
face value Equity | holding =~ Equity  holding Shareof  (in%) | Numberof Share | Numberof Share
Z10 Sharesof | (in%) | Sharesof (in %) face value Equity hqldlng Equity h?lding
face value face value <10 Shares of {ln %] Shares of {I“ %}
_ 10 <10 | face value face value
Promoters <10 10
1. Dhanji Raghavji Patel 16,286,528 | 65.45% | 15518,528 | 46.46% | 15518528 46.46% | 13.| Ganesh D Patel 33000  0.13% 33.000| 0.10% 33,0000 0.10%
.| Bachar Raghavl Patel’ | 4,672,000 | 18.78% | 4430000] 13.29% | 4498000] 13.2% | |14 | Jahiben DerajohaiPatell  35,000] 0.13% 33,000/  0.10% 33,000, 0.10%
| 3. | Hiren Bechar Patel 640000| 257% | 640000] 1.92% | 640000 1.92% | 45 Manjibhai Ranchod Patel 30,000 0.12% | 30,000 0.08% 30,000  0.09%
: Ef:::n[::fg::j:' 040000 | 257% |  640000] 1.92% | 40,000 192% | [4g  pegpt Jatin Faria 25000  0.10% | 25000 007% | 25000 0.07%
5. | Bharat Haribhai Patel | 1,248000 | 502% | 1,248,000 3.74% | 1,248,000] 3.74% | - KevinAshokbhai Pate 5000) 040%] 25000) 097% | 25000 0.07%
6. Mahesh Haribhal Patel | 320,000 | 1.29% | 320,000 096% | 320,000 096% 1o JayeshPatel o B, SR ol IO e} L
7. Ankit Beacher Patel 320,000 | 1.29% 320,000 0.96% 320,000 0.96% 19 RuxmaniLaxmichand 23,500 0.09% 23,500  0.07% 23,5001  0.07%
8. Asmita Dhanji Patel 64,000 | 0.26% 64,000 0.19% 64,000 0.19% __|Karan |
9 [Valchall Panveikar 64000 | 0.26% 64000 0.19% 64000 0.49% | 20. Naimish Amrutial Kotadia 20,000  0.08% 20,000  0.06% 20000, 0.06%
10.| Komal Rahul Waghela 64,000 | 0.26% 64,000 0.19% 64000 0.19% 21. NayanaMahesh Patel | 20,000 0.08% |  20,000| 006% 20,0000 0.06%
1. Preefi Pankaj Patel | 64,000 | 0.26% 64,000 0.19% | 640000 0.19% |  TOTAL 24,680,037 99.19% | 23,678,037 70.89% | 23,678,037 70.89%
Additional Top - 10 Shareholders ' Nofes:
12, M/s Janki Intematinal - | 63,009 0.25% 63,009 0.19% 63,009 0.19% | (1) DhanjiRaghavjiPateland Bechar Raghavji Patelare also our Promoter Selling Shareholders.
Partnership Firm through (2] The Company has notissued any ESOPs.
its Partners Hiren (3] Assuming full subscription in the Offer (fresh issue and offer for sale). The post-offer shareholding details as at allotment will be based
Rakeshbhai Kotadiva & on the actual subscriphion and the final Offer price and updated in the prospectus, subject to finalization of the basis of allotment. Also,
H EE , e ,WE this table assumes there is no transfer of shares by these shareholders beiween the date of the advertisement and alfotment (if any
Janki Hiren Kotadiya such transfers occur prior to the date of prospectus, it will be updated in the shareholding patter in the prospectus).
BASIS FOR OFFER PRICE

(The "Basis for Offer Price” on page 168 of the RHP has been updated with the above price band. Please refer to the
website of the BRLM www.fedsec.in for the"Basis for Offer Price" updated for the above)

i

'I‘

The Frice Band and the Offer Price will be datermined by our Company i consultation with the BRLM, on the basis of assessment of markel demand for the Equity Sharnes offered
through he Book Building Process and on the basis of guaniitative and qualifative faciors a8 described befow. The face vaiue of the Equity Shares is 10 each and the Offer Prica is
Z3.70%times the face value atthe lowerend ofthe Price Band and 25.50 times the face value at the higher end of the Price Band.

Investors should alsa refer to the “Risk Factors”®, "Summary of Financial information™, "Our Business"”, "Restated Financial Statement” and "Management's Discussion
and Analysis of Financial Condition and Results of Operations™ on pages 40, 114, 252 449 and 487 of tha RHP, respeciivaly, to have an informed view bafore making an
invesimeant decision,

Qualitative factors

Some of the qualitative faciors and our sirengths which form the basis for computing the Cffer Price ane

1. Desp knowledge and understanding of optimal product assoriment and sbingent inventory managemant uging 1T systemz

Steady footprint expansion using & disfinct sfore acquisition strategy and ownership madel

Our Prazence

Logistics and distribubion network

Divarsified product portfolia

Large-scale procurement and slorage capabiifies

Lang Standing Relabionship with aur cuslomers

Strong promoter backgraund &nd an expenenced and enireprenaurial management team with @ proven track record and a high degres of employee ownership

9, Shong track record of growth and profilability

For defails, pleaze see “0Owr Business - Koy Strengths" on page 308 of the BHP.

CQuantitative Factors

Some of the infermalion presantsd below, ralatng bo us, is derved from the Reslated Financial Slatemant. For details, see "Restated Financial Statement”and “Other Financial
Information™ on pages 4449 and 486, respectively of the Red Herring Prospectus.

Zome of the quantifative factors which may form the basis for compufing the Offer Price are oz follows

1. Basic and Diluted Eamings Per Share (“EPS”);

e

Year | Perlod anﬂad ) Basic EPS am:l I}Ih:!ad EPS*™ Weights
| March 31, 2025 1030 ' ]
| March 31, 2024 9,24 ' N
| March 31, 2023 672 : 1

'-"l'ﬁighted A\rerage 8,35
“Puvsiant [0 3 resoiution of our Sharemlaem passed at the EGM held on December 30, 2023, our Cmpan}fmslssmdbmmsshares in the rafioe of 54 (ffty-four] Equity Shares
far every 10 {ten| exisfing Equity Shares heid, Accordingly, the eamings per Equity Share have heen adiusted for the sforementioned bonus is5ue
MNodes,
(1] Eammgs perEquity Share (Basic & Diluted) = Restaled profit far the perodyear atfibutable fo the Equity Shareholders Weighled average number of Equily Shares owlshanding
dering the parodfyear. The waighled avarage numberof Equily Shares owlstanding during the year is adiuslad for bonus issue of Eguify Sharas
(2] WeightedAverage EPS = Aggregate of Year wize weightsd EFS divided by the Aggregate weightz e, [[EPS *Weighis) for each year/ Totasl Weights]
(3} Earmings per shave caicuadions ane in accordance with ind 45 - 33 jearmings par shara) prescibaed by the Companes (intanAccouniing Standarls) Rules, 2015
(4] The above stafemant showld be read watl significanf accoumting polickes and notes on Restaled Financial information as appeanng in the Reststed Financial information
{5) Theface value of tha Equily Shares is T Tleach.
(6] Thefiguwes dizciosed above sre demved from bhe Resiated Finansial Informalion.
2. Price/Earning ("P/E") ratio in relation to Price Band of ¥ 237 to ¥ 2535 per Equity Share:

Particulars i B S _ PIE at the Floor Price [no. of times) | PJE at the Cap Price [no. of times)
Bazed on basic and diluted EPS for the vear ended March 31, 2025 2301 24.78

Indusiry PIE ratio I
Farhl:ulars_ Induslr}r PIE (no. of h_rneﬂ ‘Name of the peer company Fal:E 'ualue per EE|III|:|' shams ﬁ;
 Haghast 104.73 Wizhal I'.1ega Mart Limitad _ 10
Lowest 873 Dsia Hypar Fle.a" Limited 1
Average 5184 MA ' NA

Note:

The highest ard fowesl industry PYE shown above is based on the peer sel provided below under “Comparison with Fsled industry peers”, The mdustry average has been calouated | |

a5 the arilfirratic averadga PYE of the peer el provided bedow. PYE figures for the paers ang computed based on closing markel price as on ALgusr 04, 2025 and August 05, 20250 | |

WNSE and BEE. divided by Bagle EPS based on he financial resulfz declsred by the peers for the Financis! Year ending March 31, 2025 submitted o Stock Exchanges.

3. Return on Net worth [RoNW)
Rolurn oa Nat Warth (Rohivy) -:i-E:‘-\'B‘I:I from the Bestated F |_naf.-"|al Statament;

Year Ended ) RONW (%] _ 'l"l'mg:ht
March 31, 2025 10.02% 3
Warch 31, 2024 24.24% ' Z
March 31, 2023 23,66% : 1
Welghted Average 21.53%

Note:

{1} Nelworth atiriburadie fo the Equilty Shareholders of our Comparty has bean defined as the aggrogale valueof the pakd-up equily shane capllal and all resenes créated out of the | |

profits and - sacurilies premiumy aecolnd snd debilf or creait halance of profit and foss scomunt, including fegal resene and aiter deducting, if sny the aggregate value of the | |
accurmaied ngses, prepaid expenses, defemed expendifure and miscelanscus expendiure nof witten off as per the Restaled Francial Information, bul does nob incleds | |
reserves created oul of revalualion of assels and write-back of depreciation a5 on March 31, 2023 March 31, 2024 and March 31, 2025 in accordance with Requlation 2(T)hkj ol | |
the SEBNCOR Requiations, as amended.

(2 Return on Net worth affnbutabie to the Equily Sharehaiders of ouwr Company (%) = Restated nef profit for the perodivear atinbufatie fo Equity Shareholders of our Company /|
Restaled Net worth atfribufable fo the Equily Sharehalders of obr Company as al the and of the panadiaar. Ratum on Nef wordh attribulatile [ the Equity Shareholders of the | |
company is & non-GAAP meazwe,

(3 Weighled average = Aggregate of year-wise weighled Refrn an Nel worh atfnbutabie fo the Equity Sharsholders of our Company dhided by the aggregate of weights 1e,
{Redurm an Net waorth afibutatile o the Equity Shareholdiars ofouwr Company x Welght) for each penodyear/ Tolal of weights

(4] Thehglres oistiosed above are derived from the Resisfed Financial Slafemenls of aur Company,

4. Met Assat Value per Equity Share of face value of T10 each, as adjusted (NAV)"

Particulars Post Bonus (T
As o Masch 31, 2023 20,48
As on March 31, 2024 36.72
As on March 31, 2025 5408
After the Dﬁnrfll:-

- &l Flaar Price 100,73

- At Cap Price 105.32
I:Iﬂ'-Ehr Price per equily share [=]

Motes:

(i NelAssel Value pev Eguily Shava is calculafod as nel worth alfnbiutabde (o the Equity Shavehaiders of our Company as al the.end of financial penodfiaar divided b iha waiahled

average numbarof Equily Shares used in calciaiing basic esmings per share. Net Warth atnbulatie fo e Equily Sharaholders of our Company means the sggregate value of
the pavd-up equiny share capie! and & resenes crepfed oul of the profts and secumiies premiunm sccount &md detid or credil balance of profit and foss aocount, ncluding fege!
resenyg and afler deduching, if any the aggregate valve of the accimulaled losses
[y - Tobe decided upon finalizelion of Offer Price per Equity Share.
5. Comparison of accounting ratios with listed Industry Peers
There ara 0o Ksted companies i India that isin diversified busingss verticals which Is siméar to that of our Company. Hence, Basis factors such as the scale of the business,
exposure bo the retail sector (as retail contributes significant revenue from cperations for our Gompany}, processing of spices, peamds and wheal flour (a5 our Company is in
processing of whole and ground spices, peanuts and whead Bowr and refined wheat flowr), a proxy set of listed peers of Avenue Supermarts Limited, Vishel Mega Marl Limied,
Spencers Retad Limiled, Osia Hyper Retad Limited, Aditya Consumer Marketing Limited, Sheetal Universal Limited, KN Agn Resownces Limited, Kovilpath Lakshmi Roller Flour
hells Limited and Madhusudhan Masala Limited (*Industry Peers’} have been identified for our Company, While thesa companies are not sliclly comparabla bo the business of
our Compary and having referance to only compandes in the retail sector would not give a clear rapresentation of the business activites undartaken by our Company, wa have
considered the above companies as peers of our Company, consigenng similarites with cerlain aspects of our business lke exposure fo refad seclor and processing!
manufactunng of agri-produce samilar to that undertaken by our Company.

sowse; AN the finangial information for isfed ndusiny peers mentioned above iz on @ standavone Dasis and consoldsfed besis and is saurced from e Wings mads waill slock

exchanges, avaiable on www bseindia.com and www nssingia, com for the Financial Year snding March 31, 2025

* Earmings / Net worth of the peer companies are negative, hence F/E rafio and Return on Net Worfh has not been caiciated

Moies:

(i} Considenng the nalire and size of the business of our Company the peers are nof strictly comparable, However, above company iz included for broad companizon

(i) The fguwes for Pated Reilall Linted are based on the Restaled Flrancial Stataments for the year ended March 51, 2025.

{iip The fguras far the peer group arg for the year ended Mavch 31, 2025 and are based on thew respachive financial staferments flied with BSE Lid and N5E Lig,

(i) NAV is compufed a5 the closing nel worth divided by the closing aulslanding sumber of equily shares, Ned worth has been compuled a5 he agoregate of share capifal and
FESErvas and sINpius fexciuding Revaluation Resenwes) and as altnbwtabls fo the ownars of the Compainy.

{vl P/E Ratio for the paer has bean computed baged on fhe closing market price of respective aquity shares 82 on Aubgust 08 2025 sourced fram wabsie of Stack Exchange 25
divided by the Basic EPE as applicable. Aditya Marweling Conzumer Limitad was not fraded on Augist 5, 2025, on the BSE Limitad. Therefore, the previous dala clozing price /s
consideredie., Augistd 2025,

(W] RoWNW is computed az ned profit sfter fax (excivding comprehansive incoma), as aliribuwtable fothe cuwners of the Company dhidad by dlozing nel worth, Neld worth az been
computed 25 the sggregats of share capifal and resenves and surpius (excluding Revalushion Resenves) and 55 slfrbuisbls fo the owmers of the Company:

For lurfher defalls, please see “Risk Factors” on page 40 of the RHP and e financials of our Company including important profifability and ratum ratios, as sel out i “Restated

Financial Statements” on page 448 of the AP fo have more informed view about the imvestmen! proposifion. The Face Vafueds T 10.00% per Equity Share and the Offer Price™ (e |-

has been defarmined by our Company fn consullation with the BRLM and s justified by the campany in cansuftation wilh the BRLM on the basis of above information

B, KeyPerforming Indicators {“KPls")

The table below satsforih the details of KPIs that our Company considers have a beanng for amwing at the basis for Offer Price, The key financial and operational metnics et forth
ghove, have been approved and verifisd by the members of the Audit Commitiee pursuant io their resodution dated June 24, 2025, Further, the members of the Audif Commities
have confirmed that except s disclosed below, thers - are no other KPls periaining to the Company have been disciosed to investors at any point of time during the three years
perind prior to the date of filing of the Red Herring Prospacius. The KPls dsciosed below have besn esed historically by our Company to understand and analyze the business
performanca, which in resull, help it in analyzing the growth of various varticals in comganson to our Cormpany's paers, and olther relevant and material KPIs of the business of our
Company thal have a bearing lor arriving at the Basis for Offer Price have been disclosed below. Additionally, the KPls have been cerlified by our Statutory Awdsors- Kanu Doshi
desocates LLP, Charterad Accountanis, who hold a valid certificate isswed by the Pear Review Board of the Institute of Charened Accountants of India, vide their cartificate dated
Juna 24, 2025 and has bean incleded in “Material Contracts and Documents for inspection - Materfal Documents " on page 642 of the RHP.

Thi tables below sal forih he details of our cartan financlal data based on our Festated Financial Slatermen, cerlain non-GAAP maasures and KPIs that our Comgany cansiders
have a baaring for armiving at the basis for tha Offer Price. All the financial data basad on our Restated Financial Satement, cartain non-GAAP measures, oparational metrics and
KPIs disclosed below have been approved and confirmed by a resodution of our Audit Committea dated Jene 24, 2025, Furthar, the Audit Committee has noted that no KPs hawve
been disciosed to any new investors in the last three year precading the date of the Red Hering Prospecius. The KPlz disclozed below have been used historically by our
Company tounderstand and analyze the business performance, which in result. helpibin analyzing the growth of business verficals in companson to our peers. Furher, the KFls
disclosed hersin have been cariified by Kanu Doshi Assotiates LLP, Charered Accouniants, Statulony Auditors, pursugant to their cerificate oated June 24, 2025

For details of our oiher cperating mefrics disclosed elzewhade in the Bed Hering Prospeciug, see “0Our Business", and “Management’s Discussion and Analysis of Financial
Positlon and Results of Operations” on pages 292 and 487 of the RHP, respectively,

Qur Company confirms that it shall confinue 1o disclose all the KPS inclheded in this section on a perodic basis, at least onca in a year {or any bessar pariod as determined by the
Board of Directors of aur Company), until the later of {a) ona year aftar the date of listing of the Equily Sharas an the Stock Exchangas, and (i) complate ulilisation of the proceads of
the offer as disclosad in "Objects of the Offer” on page 150 af the Rad Harring Prospectus, orfor such other duration as rmay be requised under the SEBI ICDR Ragulations.

The list of our KPls along with boef explanation of the relevance of the KPI for our business operations are set forth below. We have afso described and defined 1he KPls, as
applicable, in “Definitions and Abbreviations™an pags 1 ofthe RHP,

A list of our KFis for the Fiscal 2025, Fiscal 2024 and Fiscal 2023 i3 set aut bedow:

(T it lakhs except data)
| Metrics Fiscal 2025 Fiscal 2024 Fiscal 2023 .
- Hﬂamm ——— = .- - ——— - - e -
J: Hﬂl.renua Trl:ll‘n |:||:|1er.i1||:|n5 8206829 81 416.83 1,071,854 78
L *._'i:rg:wlh in revenue fram operations (%) B, EIEI% -20. []ﬁ“&- :32 5‘4‘5’: :
| Gross Profit” 15,038 45 15,629.33 15,835 17
| Gross Profit Marging %)™ 19.42% 19.07% 15.55%
| EBITDA" £,243.27 5,563.94 4,301.56
| EBITDA r.-1E|rg|n['5-".=:rL  TE1%  B.86% _4.25%
| Adsted EBITDA”" 5,713.55 5,231.52 4,198.38
| Adjusted EBITDA Margin{3e}" £.96% 6.43% 4.12%
| Restatad Profit after tax (PAT)™ 2,527 .41 226334 1,637.97
- | PAT Margin™ 3,08% 2.77% 1.61%
. RoE(%) 19,02% 24.24% 23.66%
RoCE(%)" 14.43% 15.10% 12.66%
Met Dabt / EBITDA Ratio ™ 2.73 3.30 4.18
Dabt Eqmw ralio" 1.34 a7 2.5
| Operational
Gmgraphml Snmm! Rmnuu"
| Domeslic Revenue 54,842.58 41,080.95 35,2333
| Domsstic FlE_’_-_EI'_II_-E' (%)  BEEIY 5047 % 34.50%
| Export Revenus™ 272¢6.71 4-:1 EEF E'r‘ EE E..f1 414
Export Revenue (%) 33.18% 49.53% 6541%
| Revenue split by Division'™ I |
| Retail Saks 35 BE6.98 2897219 26,655.66
Retail Sales (as a % of tolal) 44.95% 35.58% MBATH
Sale - Process 3611733 37,256.33 31,042.15
o - Process (&5 a % of tolal) 44 .01% 45.T6% a0 48,
‘Sale - Trading - 8,317 62 14,116.18 43,120.98
Sale - Tnal:llng n!as. a ' of totat) 10.13% 17.34% 47 3%,
| Ciher operating income 74735 1.074.13 1,035.99
Other operating income (%) 0.51% 130% T {.02%
| Retail Sales matrix ™
Revenue per slore BrE.26 BTT.95 33209
| Revenue per Retail Businass area 021 oA ik
_ Retail Saie.s L'a-tagurj.r H.rl'sa‘”
| Reverue-Food 26,843,397 ¢1,364.99 18,630.02
| Revenue - Non-Food (F'l.-'IEGL 7.220.1 3,953.92 5,081.37
I Hﬁ vanue - Eenerm Mﬂn:ham:se anu:l .ﬂ.pparﬂl 2 FEE EEI 203378 1 ﬁﬁd_zu
i Retail Sales Pﬂu'aEE Labels™ o
| Revenue - Private Label 6,267 44 267113 4,924.48 |
Revenue - Private LEbEl raa ‘:-:: ||:| Retail Eales:l 1?' I}ﬁ"-:: 19.57% 1EI 4'1’1-': I
| Key working capital parameters (indays) |
| Nel Warking Capital Days"* 97 | 83 1
| Imveniory Days™ 64 _ ar 27
Trade Receivable Days™ 6 23 37
Trade F'ag,lahla Days™" 27 1 15

*gross of discount, claims and provisions
Notes:
1. Revenue from Cperafions means the revenwe from operslions as appesning in the Resfated Financial Statement
2, Growlh it revenue from operations {3 s caldaled a3 a percentage of revence from operabions of fhe relevant perodpear minus revenue from operations of the
preceding percdvear, divided by revenue from operations of the preceding perodinear
d. Gross Profifis calputated as revenue from operations less cost of malenals consumed, purchase of stock in trede and changes i inveniones of finished goods,
4. Gross Profi Mangin refers to the percemiags mrangin devved by dividing Gross Profit by revenue - fron operations.
3. EBITDA iz calculated a5 reslated profit / fioss) for the period [ yaar. plis fnance costs, folal faxes, and depracraliion and amorfisaton expanss.
. EBITDA Margin (%) is caltwslad as EBITDA dividad by rewanue from oparations.
7. Atusled EBITDA i calewaled a5 EBITDA lsgs olher income.
8, Adusted EBITDA Margin s calulated a5 Adiusted EBITOA areded by e revenee from opsraiions,
9.  Profit &fter Tex means restaied proft / (ioss)for the penodearas appeaning in ihe Reslaied Fnamcisl Siatemant
1
1

Eﬂm nies (As on March 31, 2025 cMP* EPS EPS | PERatio | RONW ™) | NAV (PerShare]| Face Value i, Profit after Tax Mangin refers o ihe percentage margin denved by dividing Profif after Tax by revenue from opevations.
panes | :I {Basic in T) (Diluted in %) 04 l: ] 1. Return on Equity (%) refers to restated profit after tax dhaded by Networth aftributabie to the Equity Sharaholders of our Company for the eariperod less prepald expense

I'p atel Retall Limied [o] 1030 330 o] s e 54 i i Restated profl sfter fax means restaled profit / (loss) for fve perioddyear 25 appeanng it the Resigled Financial Sfatements.

Fur Ernup : el : : : — : 12, Redum on Capital Employed is calcilated as agusted EBITDA Jess depreciation and amorhizabion / Capilal Employed. Capitsl Employed Is calciated as folal eguity plus

- — tofal borrowings plus tofal leass abiiles and deferrsd fax Fabiites (nell minus defered fax assefs (ner)

E .ﬂ.-.rcanue Supermarts Limited (Consolidated) -1.%*5? B0 H '31 4: A0 1':'?.33 12.64% 328.27 10 13. Met Debf fo EBITDA Ralio is 5 measurement of leverage, calowated as a company's inferest-beanng fabilifes minus cash or cash eguivalents, divided by #s EBITDA.
| Vishal Mega Mart L"”'te!?..[':':'”?’_'-"i"jat'.&".’} 46.62 140 136 10473 9T 1353 | W | 14, Debt Equity ratio is caloulated as total bormowings divided net worth avallabie o the equity shareholders of the Company
| Spencers Retail Limited {Consolidated) 5720 27,33 ~elar Lhcadilll 37 24% -f340 | 9 | 15 Revenue from operations divided belween sate of products from domestic market and outsids India marke! as appearing in the Restated Financisl Sfatement and other
_ Osia Hyper Retall Limited 1275 1.46 1.46 813 | 4.87T% 23.85 _ 1 ! aperafing income.
| Aditya Consumer Marksting Limited 42.1 -2.62 - i NA | -18.51% 14.14 10 16. Revenue from Operations as appeanng in the Restated Financial Statement divided befwesn our Company's key divisions Le. reiall sales, process saes & Irading sales.
| Sheetal Universalimited | 126.50 B.12 12 13.58 | 2144% 847 10 | 17 Retai store revenue on vanbus paramelers.
| Kovipatti Lakshmi Rofier Fiour Mills Limited 129.05 1.27 1.47 10.B1 1 'I'E"':n- a8 10 18, Working Capilal Days refers fo tolal curen! assels days minus Iofal curent fabilities days.

KN Agn Resources Limited [Consolidated) 25100 14.76 14.76 17.01 10.50% 140.60 10 19, lnvenfory days have been calculfated as invenfory divided by revenue from operations mulliplied by 365 days for the complefs fscal years:

Ml:nﬁﬂ"d&l-ldhaf'- Masala |..IITH’EI.'.| 141.20 10.93 10,93 12.82 16.04% B4.73 10 20, Trade Receivables days have been calcinated as Trade Receivables divided by revenue from operafions mitipbed by 365 days for the complste fiscal years

*Offer Price of our G Company /5 considared as CWP 21, Trade Payablss days have been caftwisted as Treds Payaties divided by revenvs from aperations mutipbed by 365 days for ihe complete feeal years,

Continied on nax! page. .
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..condinued from previous: page.
The above KPis of our Company have aiso bean disciossd, along with other key financial and operating metrics, in “Our Business " and “Management’s Discussion and Analysis - For period ending 31" March 2024
of Financial Condition and Resuits of Operations” on pages 292 and 487 respectively of the Red Herring Prospectus. AT such KP1s have been defined congsistently ang precisaly Fin Iak_"m axcapt |:|E|I,‘3_|
in"Definitions and Abbreviationson page 1 of the RHP Particulars " Patel | Avenue | Vishol | Spencers | Osiatyper| Adiya | Sheetal | Koviipatii | KNAgri |Madhusudnar
Our Company shall condinue o discioss the KPs disclosed heremabove in this seclion on a perodic basis, atleashonce ina year [orforany lesser panod as defermired by e Board Refall | Supermarts = Mega Mart Rutail Retall Consumer | Unhiersal Lakshmi | Resources Masala
of our Company|, for a durabon of one yearafter the date of fsling of the Equity Shares, or wnhi the wlilization of Offer Proceeds, whichever iz fafer, on the Stock Exchanges pursuant fo Limited Limited Limitad Limited Limited | Marketing Limited | Roller Flour | Limited Limited
the Offer, orfor such other penod &8 may be required underthe SEBI ICOR Requiations, [ Limited [ Milks Lirmited |
_E::planalinn for the KPi mefrics _ -G&ngraphlcalc | ' ' ' ' ] il
KP ' Explaﬂallnns | Segment Revenue | _ _
| Revenue from Operations .[% in Lakhs) | Revenue from |:IF|EI'E|I|:II'|5 is used I;I'!.I't_'.l;.I-F managemenl: ko track the revenue profle of our business and in fum helps 55855 | | Damestic HEI'EI"ILIE | 4,190.96 | 5(]' 78,883, ﬂﬂ | 88119, EEI 23450251 1 14,447, d-E 933658 | 1.ETAAT | NA 1 51,439, lll'(} NA |
_ | the overall financial performanca of the Company and size of the business | | Domestic Revanue .'%j | . E047% | 1::-:-“,5 _ _1|:||:|"«:1 _ 1|:||:|f:..;. _ 1|:||:|fpa _ 0 | B8,28% _ NA ) mﬂi NA
| Growth in tevenue from -::npefa.ﬂnns L“i:. Growth in Revenue from operal Jans psr-::-vldus nfarmation rugardlng b grnmh of the business for the raape-:h-.@ |:|Er||:||:| Etpnrt Revenue 40 397 BT . NA . NA | NA . hA . NA | { 3EAGE . P& 13,523_131;}. M
: GI'DE-:E F‘-rﬂ-hl [?'rn LBHhE:I Gr-:-ss F'rnrt FII'I:I'-I"-":tEE |nrﬂnnﬂhn:m rnga-:ﬂlng 1hE pmhls 'r::-n'l manu{anlunng of FII'I:II.']UI.'-IE I;r:.rihe {inmpany F_r:pnrl RHH'EI'I-'.H (%) _ -’.'EIf.-E.-"-'E | WA A | NA| NA | NA | 10T% | NA 10.90%| A
| Gross Profit I'..1arg|n -:"aa] Grozs F‘rnﬁt IMargin is an Indicator of the prnﬁmw on sals of products manuTamrm:I S0id hy the Comgany. | Revenue spﬂl.t I'}jl Division
| EBITDA % in Lakhs) | EBITOA provides information regarding the operabenal effciency of the business. | f Retall Ssles | 2897219 |5066904.00| 8491940 223857356 NA | £54056 | NA [ NA NA| NA
EBITDA Margin (%) EBITOA Margin is an indicator of the operational profitability of the business before interest. depreciation, amortisation, and | | | Retail Sales {as a % of tofal) | 35.58% . 44 76% . 65, 78% | . 65.38% . NA | 70.05% | MA | MA NA|  NA
taxes and financed performance of the businass. Zale - Process 37 25633 MA AT M WA Ma | 1296285 P, MA[ 16221598
| Adjusted EBITDA ¥ in Lakhs} | Adusted EBITDA provides information regarding the operational efficiency of the business after adpstng for other income, || | Sala - Pracess T ERTER | NA | NA | NA| NA | NA | 100% | NA “NA| 100%
L e crerparcsmacmemmermasssr o | Wwhich is non-cors incoms _| | [ Aas a % of total) |
Adjusted EBITDA Margin (%) Adjusted EBITDA Margin is a further indicator of the operational profitability and financial performance of the busingss afler | | Sake — Trading | 14, 11618 | NA | hA | NA | NA | NA | NA | NA A NA |
L | negaling the impact of non-operating Income | Sale - Trading I 1734% | A | NA | “NA| NA | A | NA | MNA N NA
Restated Profit after Tax |:FI||’|.T:| ®in L&I:hal Restated Profit after Tax i an indicator of the overall |:II'IZIﬁ‘IE||:II|I|'_|' and financial performance of the business, | {858 % of total) | . . i | E—— i Il | m -
| PAT Margin (%) | PAT Margin is an Indicator of the overall profilability and financial performance of the business as a % o revenue fram | Cther aperabng income 107413 | 11.979.00 20010 | 1084495 WA MA NA NA A N&
. | operafions | Otheroperabng income (%) | T32% |  028%|  022%|  462%| NA| BA | NA[ WA Al NA
Return on Equity ("RoE") (%) RioE peovides how efficiently our Company generates profits from the shareholders” funds. | Retail Sales matrix
| Return on Capital Employed (‘ReCE’) (%} | ROCE provides how efficiently our Campany generates earnings from the capital smployed in the businass. | Revenue per store I a77es | NA | NA | NA| NA | NA | WA | NA “NA NA
| Met Debt/ EBITDA Ratio | It reprasents how many years il would take for our Campany 1o pay back its debt f net debt and EBITDA are held constant, | | Revenue per Retail ' 021 | 033 NA | Ty NA | NA | NA | NA NA/ NA
Debl Equity ratio Thie gearing rabo companes sharehoiders” equity to company debt to assess the company's amount of leverage and | Business area ¥ in Lakhs} |
_ _ | financial stabiliy. F!Eiml Sales Category wise
Working Capdal Days Waorking capital days indicates the working capital requirements of our Company in relatien to revenue generated from Ra-.ranue Fd | 2827T% | 56.06% | N | N | NA | NA | NA | MA | NA/ NA |
[ operations, it defines the number of days laken by the company for converting the purchasa lo collection, ng-g,nug = | BEP: | 2 683 | N | NA | MA | NA | MNa | N f NA| NA
' Tﬁventc-!':.' Ifays ' In'ren1ur5r L'I-ar's m::-'-rdea mmiber of dﬁlﬁ in whu::." |n'.r6nt-:nr!.' 1urnaruund in par*rcular pem:u:l year | Non-Food {FMCG) '
| Trade Recawable Days | Trade Receivable Days is the number of days that a customer ivoice is outstanding before it 5 collected. | Revenue - General | 280% | 223T%| 100% | A NA | NA | WA | NA | A/ “NA
Trade Payable Days Trade Payabie Days is the number of days that a company takes to pay s bills and invoices to is rade creditors. | Merchandise and Apparsl
*As certified by our Statufory Auditor- Kamy DoshiAssociates LLP Chartered dccountants pursuant fo their cerificats dated June 24, 2025, This cerificale has been designatec 5 | Retall Sales PrivateLabels. | | ] . el . . . B
malangl decument farinspection n cannection with the Offer, Fleass see "Waterial Contracts and Documents for inspection” on page 842 of the RHP. . Revenue - Private Label | 267113 NA| 6,38.934.20 . WA | NA | NA | WA | A NA M
Description on the historic use of the KPls by us to analyze, track or menitor our operational andlor financial performance | Revenue - Private Label 19.57% NA|  T181% A Ny NA NA NA NA| NA

Inewalualing our business, we consider and use ceriain KPls, as slaled above, as a supplemental measwre to review and assess oor financial and operating periormance. The | {as % o Ratail Sales)
presantation of thesa KPIs is not inended o be considerad in isokation or as a substitute for the Restated Financial Statarment. We usa these KPIs to evaluate our financial and i he absence of specific information, 1t is assumed that I'n"rﬂ antire revenue from operafions fs in .lnu.la
operating performance, Some of thess KPS are not defined under Ind AS and are nod presented in accordance with Ind AS. These KPIs have limitations as anafvtical tools, Further,  For period ending 31" March 2023

these KPis may differ from the simifar information used by other oompanies and hence their comparability may be Emited. Therefore, these meirics should not be considersd m (T Iy [akins axcept data)
isclation or construad as an alternative to Ind AS maasures of parformanca or as an indicator of owr oparating parformanca, iguidity or resulis of oparation. Although these KPls ame | 5. T p [ Aovent i : T T e T : T Shectal | ]
nol & measure of performance catculated m accordance with applicabe accounting standards, our management bebievas that it provides an additional tool for investors to use n | Pasticuiars E:II:IEI E-upll'n:l:l'l.s M:;:h:‘m sp:“muﬁﬁ ﬂﬂ;ﬂl';yi'l:ler E;'Id;tl.:':ﬂ U?'II:\I'H'B-N Tg:lslﬁf"tt.l H:shnﬁgrcr:i h'lad“h;:;ihan
evaluating olr ongoing cperaling results and trends and in companng our financial reswits with oiher.companees in ourindusiry becaese it provides consistency and comparabiity Limited : Limited Limited irited Limited Marketing | Limited | Rolier Flour | Limited Lifnited
with past financial performance, when taken cofiectively with financial messures prepared in sccondance with Ind AS. Investors are encouraged o review the Ind AS financial Limited [ Mills Limited |
maasunes and o nol rety on any single financial or aperational metrs Lo evaluate our busmess. [ ! - [ - - - - ' i
Comparison of KPls with Listed Indusiry Peers Seggm:t - T—
Cur Company is engepedin the business of manuizctumng of retail sales through supermarkets in the Thane and Raigad district of Maharashira, manufaciuring | processingol Whose | | Dnmeslu: He'-am.re TTAE7393.04 | 4283, '!555'@'3 [ 78, -EEJ:} 4[,' 545 '."-."5'5' '1'7,- 75, E'E'i '5'-;' K E»HE ﬂd" [ ';!"1'5'5 "I'IZI' N NEA 1 55 ﬂ .:!E m. “HA
?nglrc:jfulm. Powder Spices, Wheatl Flowr, Peanuls; sesame atc. and trading of food and non food products. We sall cur products in-domeastic markeis and atsa in intemational [ Bevasto RE-\'EHUE i":#.] 3-25'&“;:. 1()2"-% 1|:||:|D-"h | ,rm% | 1|:|I2|°f.;._ 1I3HM_ 16, .I,ﬂqh NA | 47 5?’41 H.ﬁ.
While: there are listed companiss which are engaged in the business of manufacturing of, they are not directly comparable with our Company since they are our consumens and our :Pﬂ” gﬂﬂ-ﬂ"ﬂ - | EEEESEJH‘,: _ zi ﬁ: _ :: :: : ] :i'- _ 103'!’33‘;1& _ x _2?1?235313 m |
product is one of ingredients that they uze in the manufacturing of. Congidering the natere and size of the business of our Company the peers are not striclly comparable. Howewer, parchevens () — aadial ol ! { { { { : { ke o |
such companies are included for broad comparison; ' | Revenue split by Division | . | | | . . .
Financials for the period ending March 31, 2023 RE'E”' Sales | 2663565 | "2 1054200 | 75624, 90 | 2.34,076.03 NA | 6742 4-:1'_ . NA | NA . A NA
(2 in lakhs except l:Iataj- | Retail Sales {as a % of total) | 26.17% . 99 8% . F070% | . 05 44% . NA | BAET% NA | MA NA MA
| Key Indicators Avenue | Vihal | Spencers | Osia | Adiya | Sheatsl | Kowipatl | KNAgh |Madhusudhan] | S3e - Process | 9104 15 A | WA NA| WA | NA [ 1288122 | NA A ARTRLE0
| (In INR Lacs) Supermarts | Mega Mart Retail | Hyper Retail Consumer Universal Lakshmi Resources Masala | Sale - Process 30.48% A A L WA MNA 100% MA A 100%
Limited Limited Limited Limited Marketing Limited | Roller Flour Limited Limited | {252 % of total) | _ | _ _ _ _ _ _ :
[l:nnsulrdﬂted] |Conselidated) |{Consolidated)  Limited | | Mills Limited | [!:unsulldatad;tl i saﬁe Tmn:hng | 4512088 | NA | NA | NA | WA NA A | A . WA ~NA

He.-*eme from operations’ . 4,783 956.00 758,603.70 24525817 | TasET 5 68630 | 1288123 3321354 22361500 | 1272160 | S».a:e- Trading &7 3% MA A M& MA MA MA MA WA MA
| Growth in Revanue from 38.30% 35 74% 6.A5% 25 30% 10.75% 232.96% 21 51% 18.88% 35161% | | 1233 % of lotal) | | _ | | | | | | ;
| Operations ™ . . . . _ . . _ _ | Otheropersting income | 103599 | 13,41400] 23050 | 1118214 WA MA NA | NA _NA| NA |

| EBITDA ™ | 36370300 | 10205210 | IGTS1 | IPNES | ITTO4 | 14032 | 188642 | 516300 | 113802 | mherwerﬂmglnmrm (o) | 102% | 030% |  030% |  456%| NA | NA | WA | NA | WA NA |

| EBITDA Margin% 1 -5-45'%, 13#5%, '3'15‘% , 9dTh | 339% , 11'3% , Svﬂ“n , 23“"- , 595% , “E‘“"Eﬂ’ﬁ"‘“‘"“ | I | _| il | I | |
PAT | 7BMA00|  3212730| 2109968 | 95014 | 12225 | 20603 | 102980 | 293700 | 57545 | |Revenue persiore B=.in kol Lo e il ol oo TR, B sl i
| PAT Margin % * . 3.35% | A% | BSBW | 120% | 128% | 160% |  340% |  131% |  452% | |RevenueperRelai e Ul o e i i e b i i
| Met Worth ™ | 1,607,878.00 | 515,608 B0 | -1504687 | 1128005 = 276155 | G641 | 583219 | 2822000 | 107406 | E.q:smess ki |
| Copital Employsd 7 | 1608.25200 | 7809380 744142 | 2299104 | 37M36 | 200674 | 1027182 | 3629600 | 53745 | | Retall Sales Category wise _ _ _ . . | | | |
| RoE% " T | 6.23% | 13083% |  B842% | 443% | 3139% | 17.66% |  1041% |  5358% | | Revenus - Food L . ] Bt NA AL  NA | WA O OMA | NAL HA
| RoCE %" 1945% | T5EO0% |  -12843% 15.38% B17% | 1846% | 1882% | 1362% | 2058t ||| Revenue- ARk 2w W A i MA A " NA Y
P & @ e oopt o | I avérue = Ganeial [i7a% | Za0a%|  f00% | NA | N& | MA | NA | WA | NA| NA
Pl T ] ; e e ; : - : A etz Merchandise and Apparel
| Key Indicators Avonue Vishal SpEnCcErs Csla Aditya Sheatal Kovilpatti KN Agrl | Madhusudhan Hm" EaIEs- me La!:lera T
{In INR Lacs) Supermarts | Mega Mart Retail | Hyper Retail Consumer Universal Lakshmi Resources Masala , 1 - - - - - - | {
Limited Limited Limited Limited ~ Marketing | Limited | RollerFlour | Limited Limited :E“'"”*' F'””‘:':E' Label | 492449 | NA | 5,34797.90 | A WA | MA | WAl OB | Ny NA_|
. (Consolidated) |Consolidated) (Consalidated) . Limited | | Mills Limited |(Consolidated) | ;“;";EHEE’; ;;-;':'H' 18.47% NA| 7O.50% | NA NA NA NA NA NA b
| Revenue from operations™| 5078.883.00 | 89138460 | 23450251 | 11444745 9,335,08 13,184.53 41,080,587 | 168.967.00 1622198 | r Lt ; ) : i ; ' '
[ ooty i Rt from 18 56 | TaEn | 4% | saaty | AR | 2ad% | 2T | oagen | a7 0% | n the sbsence o spem'ﬁlr nfarmation, it is assumed that the entire revenue from Uﬂerafm-ns is in India
| Operations © Comparison of KPls based on additions or dispositions to our business
| ERITDA | 41037700 | 12686010 116464 | 672631 F376 | 24538 | DaTiEe | 481400 | A2y || Cheposmons — R
| EBITDA Margin% ™ | BOB% | 1401%|  050% | EEE% | 079% | 188% | 579%m | 2w | t0gew || wurempanyhas nol made any disposiions i s usnss in the sl res Mecals
RETE ! ! ! - ! — E ! = ! . . ! ! s ¥ Acqﬂllllglrl'un

PAT 253,561.00 8619350 | -26615.10 1,828.7 =307 04 207.56 THO.44 3.126.00 919.73
| PAT Margin % " T 490% | ot A% | 6% | B20% | 1% | 19M | UB% | 6% | O Company has notaoqued  mads any n investmentin the astthree Fiscals
' Het Worth * [TEEADD | Sea10420] A1A60B3 | 100dase | ZMemb | OARIOT | GAATST | Siaea0D | ApiagE || - OuKodpenyhasnetunderaken malksial acqulsilion or dispoetion of asaels ! business for the perods thel are covered by e KPla and acoordingly. o comparean of KPi
| , | . . | . . { - fime basad on addif disposibions fothe business. have b widad
L Capital Employed ™ 1 HE'.LEQ& .00 | *11 185, 3IZI_ | 8a 43 _ 32 22162 | _35:‘_!_:*,_?:3_9 |4 061,85 |18 010.36 | 42 ¢5¢ o [ 8 B4 7 7 :ﬂfirgli*»n?:d ziir;jeacmtﬂ:::;qug?;;?ﬁ 0 ihE DUSMESE, Nawe LEEN pro

|| gk ® - . - :3 56% 8. x5 64.00% . k] ‘ﬂ:’f | ASEEE | % m%- . 11 h:’f . 9879 f . i) ET% {| (@) The price pershare of our Comgany {as adiustad for corporate achions, incheding spi, bonus issuances) baseo on the primany new issue of Equity Shares or convertible

| RoCE %  18Ba% | GATE% [ -1340106% |  1954% | 7ed% [ 90t% | 125 [ 1200% | 1741% | sacurifies (excluding Equity Shares issued under tha ESOP Schame and issuanca of equity shares pursuant fo a bonus issug) during the 18 monthe preceding the date of the
Financials for the p-erfnl:l endlrrg March 31, 2025 Red Harring Prospectus, where such issuance is equal io or mora than 5% af the fully dluted paid up share capdal of cur Company in a singla lransaction or multiple transaclions

_ _ _ _ _ _ 4 irj Ia_khs axcapt I:I_ata]_ comibingd together over 3 span of rolling 30 days.
| Key Indicators Avenue Vishal Spencers Osia Aditya Sheatal Kovilpatti KN Agri | Madhusudhan Dur Company has nod issued any Equity Shares or converbee securities dunng the 18 months preceding the dale of the Fed Heming Prospechus, where such issuance iz equal
(Im INR Lacs) Supermaris | Mega Mart Ratail | Hyper Retail  Consumer Universal Lakshmi Resources Maszala to or rrare that 3% of the fully divied issued and paid-up Equity Share capital (cabculated based on the pre-0fer Equity Share capital before such transactions) and exciuding
Limited Limited | Limited Limited Marketing Limited | Roller Flour | Limited Limited ESOPs granted bul not vastad), ina single ransaction or multiple ransactions combined together over a span of rolling 30 days.
{Eamnhﬂatad}qtnnsnlmlud}:Ennsilldalu:t]_ ~ Limited | | MillsLimited [Consolidated) | B The price per share of our Company [as adjusted for corporate actions, including split, bonus issuances) based on the sacondary sale | acquisition of Equity Shares
| Revenue from uparaUms B, 935 Ae00 | 1, |:|?1 63450 | 19952008 | 14271267 9 741.00 10,567 47 AP RSETR | 172435 m 2305248 | or convertible securifies involving Promoter, Promoter Group during the 18 menths preceding the date of filing of the Red Herring Prospectus, where the acquisition

[ Growth In Bavenue from | WGBTS | W5 || A4 | A T0% | 433% | -1aei% | FER | A% | 4295% | or sake is aqual to or more than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or multiple transactlons combinad togethar aver a

| Dperations span of rolling 30 days.

|EBITDA " | 44873300 | 153.018.00 | _.1' 32535 ' T 195 59 | 2300 | 138408 | 146737 | E .359 .5.5 | 271107 | There have baen no secondary saled acquisitions of any Equity Shares or convertible securibies, where the Promoters, members of the Prometer Group, Selling Shareholders. or

[ Ern FFETTR [ 1 A | 4= qmar | TmaAs | I T4 omee | aharehoidens) having the right to rominate Direcior{s) on cuwr Boand, are @ party to the fransaction, during the 18 months preceding the date of the Red Herring Prospechus,
i . h 1
I EE}TDP' Margln"'ah { _am, ;4:5;5 { 531:;3:‘; T 53;2; { 1 955?4;; f E.EB?E:II‘DU { 1:21;}; { 31:4:'? { 3, F::?E: ; } | 15513;; | whara aither acguesiton or sale s equal b or mone than 5% ol the fully diluted paid up Equily Share capital (catculatad based on the pre-Offar Equity Share capital bafore such
! 'P;ﬂ;f' o ] Sy s '.?..3.5:.. . | R s Eiﬁ“-:{ i | ﬂ.'?:?" a1a% | B i transachon's and excluding ESOPs granfed bul not vested), in asingk: ransachion or multipée transactions combined together over a span of rolling 30 days
h-'.g;*g;n: . { n'::'  CH % | ledal | 1 | 3 LA S q"';' ! ! 1% | [e)  Sinca there ane no aligible fransaction of our Company reported in {a) and (k) above in accordance with paragraph (8)(K}4){a) of the SEBIICCR Requlatiang, the price par Equity
| Nt Worth | 214267000 | B40,130.20| 6616057 | 3625309 | Z0B00 | 438379 | 668332 | 3505100 | 936578 | Share of our Comgany based on the last five primary or secondary fransactionsin Equity Shares (secondary transactions where the Promoter! Promoter Group entities or

Eﬂplta- Empll:rju'e.‘! | 214244200 | 18759380 | 526752 | G5T4VEO4 | 266500 | 661024 | 13, B3 | 4029500 | 16,856,068 : Sharefobdars having tha right to norminate director on the Board are a party to the transaction) not alder than 3 yaars prior to the date of filing of the Red Harring Prospectus has

| RoE% © | 12645 | OATH| dra4m | 48T | RS | 2921% | 172% | 1050% |  16.04% | beencompuledasunder ] . : : ; : ;

le:E %™ 1747% | 53.23% | u5ﬁ 24% , 11 m A212% 2281% | T3 | 15.13% | 15.62% | |Dateof Name of Name of No. Equity Face value per Price par Mature of Mature of Total
Nedgs: ' I S ' ' S o S T || Transfer Transferor Transferee | Shares Allotted /| Equity Share Specified transaction* consideration | consideration
(1) Revenve from Operations means the Revenue from Clperations as appearing in the Resfated Firancial Statermants. 1 | Transferred | L] . Security (T} | : | (¥ in Lakhs) (B)" |
{2) Growth in Revenue from Operalions (%) 1s calcutated as Revenue from Operations of the relevant penod minus Revenue from Cperations of the preceding period, divided by !_F_'_"_*""“f'-" “5““’-*3 _________ _ _ - ! _— e o p 0 _— _ A

Fewenue from Operalions of the preceding perod, | November 27, Allotment of 63,009 Equity Shares o Mu 5,040,000 10 J00 Private Placement Cash ' 1500.00
(3) EBITDA is caleulated a5 Profit befare tax + Depreciation & amovtisation + Financs Cost- Other income., 2024 Janki Intemational; 33,000 Equity Shares
(4) EBITDA Margin (%) is caloulated ss EBITDA dividad by Revenus from Operations. lo Ganesh Devraj Patal, 33,000 Equily
{5) PAT Margin (%) is caiculafed 55 PAT for the periodivear divided by revenue from operstions, Shares to Patel Jakhiber Devrajbhai,

0,000 Equity Shares to Manjithai
Ranchod Patel; 25,000 Equity Sharas to
Deapti Jatin Faria; 25,000 Equity Shares
to: Kewin Asholkcbhad Patel; 25,000 Equity

(6] Networthiz aggregate value of the peid-up equify share capital of the Company amd al reserves crested out of the profits. secuities premwim account and debd or credit balance
of profit and fozs sccodnl, 25 par Restated Financia! information.

i) -Capilal Employed (s calcufarsd as ot equily plus fotal barrawirngs plus deferred fax labitias (nef] less defansd fax assets (mei) loss intangible assers mciialng goodall,

{8} Ralurm an Equity (%) refers fo restaled profit for the yearpanod altributable to squty sharehoiters of dur Company dhaded by Nef woeth altribitable to the equily sharehoitars of Shares to Jayesh Ganesh Patal; 23,500
the campary Equily Shares to Rucmani Laxrichand
(3] Returm on Capital Employed is cafulaled as eamings before inferest and laxes dvided by Capial Employed. Karani; 20,000 Equity Shares to Patel
-Eamings before infere st and fax is cacwaled as resfated profit/ oss) forihe penod/ year plus fols! fax expense oredd) plis fmance costs, Mayana Mahash; 20,000 Equity Shanes io
Operaticnal KPI Maimish &rmirullal Kotadia; 15,000 Equity
For period ending 31" March 2025 Shares 1o Jabn Manilal Faria; 15,000

Equity Shares to Swapnil Gopalkmshna

R I Iakhs except data) Udapurkar; 15,000 Equity Sharas io Vijay

| Particulars | Patel = Avenue | Vishal | Spencers | Dsla Hyper | Aditya | Sheetal | Kovilpatl = KNAgrl | Madhusudhan Bharat Rakhatia: 13,000 Equity Shares io
Retail | Supermarts MegaMart | Retail | Retall | Consumer  Universal | Lakshmi  Resources| Masala Nikhil Punjalal Patel: 11761 Equity
Limited Limifed Limited Limited Limited Marketing | Limited | Roler Flowr | Limited Limited Shares to Hiren Rakeshbhai Kotadia:
L— . ! . . . | Limited | | Mills Limited | . | 10,000 Equity Shares to Maat Sanjay
Geographical Ahuja; 10,000 Equity Shares lo
| Segment Revenue _ _ _ _ _ _ _ | : Kuldeapkumar Chhapganbhal Sangani;
| Dornestic Revenus | 5484258 59 48,236, DD 10,71,634.50| NA NA NA NA | MNA NA NA 10,000 Chirag Hirji Sandha; 8,000 Equity
| Domesbec Reverue (%) | 6687 | 100% | 100%]  NA NA NA |  NA | NA A MA ?hgﬁéa Nir_a: Ftakes}:hhai H_ﬁiia;
| Export Revenue 27,226.71 NA A, M MNA NA MA MNA MNA MA - M ERA AR Tl
| ExporiRevenve (%) | 33.18% NA| NA A NA NAONA | W NA NA VallibhENS] Vanacitar 8560 Equlty
| Revenue split by Division . : . . . shares o Arvindkumar Devshibhai
| Retal Sales &4.95% 90 TO% G885 %, MA A NA NA MA MA NA Sandha; 8,000 Equity Shares lo Purav
| [85 & % of fofal) _ | _ _ _ _ Bechar Paiel, 8000 Equily Shares fo
| Bake - Process BNTH A, i M A M A A MNA MA Marendrakumar Devehibhai Vangparia;
| Sale - Process | 44.01% | NA| NA|  NA NA NA | NA | NA NA NA 5,000 Pankaj Murji Bhanushak; 4.000
(a8 & % of total) _ | _ _ _ _ Equity Sha_lresr I Manjula Ramesh Patel.
| Sale - Trading | 831782 | NA NA|  NA M NA | NA | NA A A E-:fﬁhi?;l‘g_ﬁgﬂﬁmnﬁmﬁfiﬁ“ e
f Sale - Trading 10.%3% MA MA MA MA NA NA A MA NA Afehato Maﬁan]:lra Jangid: 3,000 Equity
4862 5% obitAl| | | | | | | Shares o Patel Rahl Karsan: 3.000
| Ijmgr-::q:eranng InGcosme a7 35 _ 12.431.00 1607 45 |"-||':'|. A, N."—'l. ha MNA A A Equity Shares to Kirtl Jayesh Patel; 3,000
E_GWEFWEF-HE"‘-Q income (%) | 0.9%% | 021%) 0:15% | MA NA NA | WA NA NA NA Equity Shares to Hemant Rupshi Patal,
| Retail Sales matrix I __| S [IE— NP I 3,000 Eguity Shares to Deepak
| Revens per siore B7H.26 MNA A MA MNA NA NA MNA MNA A Lawrnichand Magda; 2,000 Equity Sharas
| Revenue per [ il 34| A NA HA NA | T NA MA WA I:-::Jugneshhurnar Madhubhai Patal, 2000
| Retail Business area EqUII'_.j Shares fo Koral Frahashh'.r_n_'lar
I Hgtad Saha& Cat | T i i i i i i i i : Ravajibhad; 2 000 Equity Shares to Ginsh
- Egm ' coee ' . ' ' . ' . ' . : - Mahanlal Chawia; 2,000 Equily Sharesio .
:.fF""EGJ N I o - 0 1 - 1 - | ] 1,700 Equily Shares to Prakash
| Revenus - General 3.32% 2226% 100% NA A NA MA NA A NA Purshottambhai Patel; 1,500 Equity
| Merchandise and Appare| Shares 1o Prashant Harlal Verat, 1,000
| Retail Sales Private Labels | | ' ' ' ' ' ' [ ' Equity Shares to Rohan Naresh Atal
| Revenye — Private Label | 628744 NA| TA3BRTHO] MNA | NA | NA | NA | NA | NA | NA ::UHQ“E?E:[D&B Eéhafﬁﬁsfﬁ Vishal P”lh":
| Revenus — Private Label | 17.05% MA|  T315% NA | MA | NA | NA | NA | NA | NA Iat]s : L COURE SIS ¥ Eaps
(as % to Retail Sales) Vaibhav Kothar & 330 Equity Shares fo

Since Dpemnnnal HP.'D&EM peercnmﬁaﬂr is nnm‘aﬁ'_'. reunrr&ﬂ' nihe armua.l repnrr hence the data s not availabie for r.*eil:e.'?-:-d ar.luing on March 31, 2025, ' L l Do riasmuFade ! l I L L !

Confinued on next page...
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% | Simple, Safe, Smart
AS BA way of Application!!!

*Applications Supported by Blocked Amount
["ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check saction on ASBA.
Mandatory in public issues.

No cheque will be accepted.

LETFAED BAYMENTS INTERFACE

Ihe toll free number; TAO0T207 740 and ma d: (po. iR, ovg.in.

Lo antinued from previois page.
| Date of MName of Hame of MNo. Equity Face value per Price per Mature of Mature of Total | Date of Name of Name of MNo. Equity Face value per Price per Mature of Nature of Total
Transfer Transferor Transferee | Shares Allotted /|  Equity Share Specified transaction® consideration | consideration | Transfer Transferor Transferas Shares Allotted /| Equity Share Specified transaction® consideration | consideration
— I | TeAninebel | R} | ieewdlely | i | B o adon) (R Transferred R) Security (7} (2 in Lakhs) (B)*
| Dacember 30, Aliotment of 13.741,758 Equity Shareste | 205,72,758 10 P Bonus lssie in NA NA |May 30,2023 Leelavati Hiren | PunjiBeacher | 50000 | 10,00 ' HIL (Transfer of Equity | NA [ NA |
20z Dhan|l Raghavji Patal: 3842 000 Equity | Ihe i the ratio of Patel Patel Shares by way
Sharas to Bechar Raghav)i Patel, ' 54 Equity Share _ | _ | _ of Gift _
1,053,000 Equity Shares to Bharal | for gvery 10 |May 30, 2023 = Latabhain Ashwin | Ananthibhain 5 10,000 10,00 NIL [Transter of Equity | NA NA
Haribhai Patel; 540,000 Equity Shares to | Equity Share Pated Patel Sharas by way
Hiren Bechar Patel; 540,000 Equity | hedd of Gift
Shares _Eﬂ' Rahul Dhanji Pated; E?D.@ : 'i'lul'erghted Average Cost of Anqum![nn (secondary t-mnsaclmns} _ Nil
B, Fiaes-Yo. ARI-Haael: P, *As certified by our Statutory Auditor- Kanu Doshidssociatas LLP. CharteredAccountants, pursuant o their carfificate dated August 07, 2025
270,000 Equity Shares-to: Mahesh ; * The shares scouired ar pursuand o the gift received and throuah bonds issuance. For detals, please see “Capital Structure” on page 128 of the RHP
Harlbhal Patel. 54,000 Equity Shares to
Asmita Dharji Patel: 56,000 Equity | (d) Weighted average cost of scquisition, floor price and cap price
Shates to Veishali Panvelkar: 54.000 | Eiasedcﬂ the vapsggqgr_rl?&smhed |I'-I:E:I |I:u'nand {qal:m'.'ﬂ 1h& wg‘je!:_l_a'{-umg& mst-:nfa::quglt:;m as E?_Tl‘.‘l_E_lI?_d_'.}'ﬂh the FIgarF_‘nr:& a_rr;gl C_ap Prica iz 3atfurfjll:mlnﬁ _
Equity Shares to Komal Rahal Waghela; | Date of transfer Weighted a'l.remge i Floor price Cap price
and 54,000 Equity Shares to Preati | | | acquisition ' per Equity Share) |  {ie.T237)" | (ie. ¥ 255)°
P&-ﬂ;l.EJF'H[-M | ‘Wieighted average cost of acquisition of pamary | new issue as per paragraph 7a) above. [ NA? | NA | NA
f WErghted A'fara.ge Cost of A:qumtlnn {Fﬂmﬁ' tranu:hurm} 742 | 'I'I'Eigh_['l;ﬁ avarage cost of au:-g,_Elhun for semndag_s_alai EI.::_IIIIJISJ rnr: a5 per pamgraph T"l:l:n] EII:}I:I'.‘E l Mﬂ.““ | ?-l-ﬁ. | A |
Ee:nndary Issum:as : . . | Sinee thare are no such bansachions 1o report ko under T (a) and (b)) abave, therelore informalion based on last flve pnman,rﬂr r.a:mﬂar-_.- lransactons [ﬁmwﬂm lransactions
[Uuly31,2023 | DhanjiRaghawj |  Rahul Dhanj 1,00,000 10.00 NIL Transfer of Equity NA NA | whereour Promolsrs | members of our Promoler Groupar Sefing Sharehoiders o Shareholder(s) having th right o nominate diestor(s) in the Board of our Company; are  party
Patel Patel Shares by way | tothe transacton) during the three years prir i the dafecf the Red Herring Pospectus iespeciiveof hesizeofransactions fsasbelow
_ | _ _ of Gift _ | Waighted average cosi of acousition of Equity Shares on m‘manr isstances uhderiaken during tha | 12 33.28 3581
|June 18,2023  PunjBeacher | Bharat Harbhai 145,000 10.00 NIL Transfer of Equity NA NA | Mo Imympdislaly praceding ysaes as par paragraph 7 (C) sbive | !
Fatel Pated Shares by way | Weighted average cost of acquisition of Equily Shares on secondary ssuances underlaken during MIL MNIL NIL
| I | — - - _ _ ol Gift _ _ | the three immediately preceding years secondary transactions as per paragraph 7 {c) above L
|June 19, 2023,  Ananthibhain S | Mahesh Harbha 30,000 10.00 NIL Transfer of Equm:.- MA Lo .-’1.5 cemﬁedj:-}r!.ifs by Kanw Doshidssocistes L LP ChaneredAccourtants. pufsualJ!erJELr-&emfmarMamdAugmf 07, 2025
Pated Fatel Shares by way * To be Updaled at the Prospecius stage
; - - - - LA - Explanation for Offer Price/Cap Price being [e] price of weighted average cost of acquisifion of primary issuance price/secondary transaction price of Equity Shares [set
hay 30, 2023 Eha;-“ Jejsha Eﬂara; H;*'m"" 10,000 10.00 MIL T’:SEIE" ";T Equity WA NA out in VIIl above) along with our Company's key performance indicators and financial ratios for the Fiscals 2025, 2024 and 2023, and in view of the external factors which
G E'[ ar;s Gi:llrlwaf may have influenced the pricing of the Offer.
[ i — : : [ : [ # fson May 31, 2025, we have fory-three (23] retad stores in fve central suburban area of the MMR b2, in Thane disiricl and Reigad disbict of Maharashira, with foctis on the
| M 0, 2023 da Dh Asmila Dh 10, 1000 NI Ti I £ MA MNA LA ul g . y > :
3y 30, 202 S :atel 2 sm;::m an o - g::rﬁgfﬁﬂ:;y growing tier-ll cities and the suburban areas. Qur revenue from retail seles increzsed ata CAGR of 17.64% between Fiscal 2023 and Fiscal 2025 and continwed expansion of our
of Gift giore nebwork has been an imporant factor in contribufing bo revenue growth
\May30,2023 | Ashwa Shaii | AnanthbhainS | 10,000 10.00 NIL | Transfer of Equity| NA ™ » Ourrevenue from sales of privale Iabel products consfilues  6,287.44 Lakhs, T5/671.13 Lakhs and ¥ 4,924 49 Lakhs, representing 17.05%, 19.57% and 18 47% of our Retal
- Pated Fatal Shares by way sales and representing 7.66%, 6.07% and 4.83% of our revenue from operations, duning the Fiscal 2025, Fiscal 2024 and Fiscal 2023, respectively.
_ _ _ _ _ u-!_gir_l_ _ e Forthe Fiscal 2026, Fiscal 2024 and Fiscal 2023, our prafit for the perod was < 2 527 81, T 2,253 34 and T1,6837 67, respectively, and our profil for the year margin was 3.08%
{May 30, 2023  Geeta Mahesh Mahesh Haribhai 10,000 10,00 MiL Transfer of Equity MA MN& 2.7 mand 1.61%  respecthely.
Pated Patel ahares by way & W also angage in processing and packaging of whole spices, such as coriander sead, cUmin seeds, pulses, slaples and grocaries. Further, we bullt an agro processing cluster
_ { _ | | o Gilt | spread over 15,925 acres compesing of five (5) production units collectively, 1 (one) fruil pulp processing und (*F&Y Unit”), dry warehouse of 254620 sq. mir, with storage
May 30, 2023 | Jaishri Bharatbai | Bharat Hanbhai 20000 10.00 MIL Transfer of Equﬂ:y MA MA capaciy of 3040 MT, cold storage with capacily of 3000 MT
Pated Patel Share{s‘;y‘rway Our Company expartad its products toover 35 countries such as Sr Lanka, UAE, UK, Saudi Arabia atc. during the disclosed financial periad
04 Aali ,
| E—— st " L oo B ped hims . B. The Offer Price is [»] times of the face value of the Equity Shares.
| May 30, 2023 HE,:.,"E;&T:”' F‘rea;:ﬂl:;&aj 1000 1600 e T’éﬁ::g;f?:'” A A The Oiffer Price of T [#] has been determined by our Company in consultaton with the BRLM, on the basis of assessment of market demand from Bidders for Equity Shares
of Giyﬁ ! lhrough the Book Buikding Process and is justified in view ol the above qualitative and quantitalive paramatess.
!r.ll.a:,- 30,2023 Komal Rahul Punji Beacher 20,000 10,00 MIL | Transfer of qu_"qll NA NA The trading price of Equity Shares could decline due to factors menfioned in “Risk Factors™ on page 40 of the RHP and you may lose all or part of your investiments. Investors
Waghela Pated Shares by way shauld read the abovemantonad miormation along with "Our Business”, “Restated Financial Statement”, “Management’s Discussion and Analysis of Financial
of Gift Position and Rasults of Operations " and on pages 292, 448 and 487 of the RHP, respectively, o have & mone informed vielw befiore making an investment decision

and MNon-Institutional Investors also have the option to submit the application direcily to the ASBA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular Mo, T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023, and any subsequent press releases issued in this regard.

A5BA haz o be avalled by al thednvesiors except Anchor fnvestors. UPImay be svalled by (1] Refall Individual Blddars in the Bedal Porlion; (1) Non-Instifitions! Bidders with an appication slze of up fo T 500,000 i the Nan-Instiutional Porlion, For defais on the 4584 and U process, please refer fo
fhe defailz ghven in fhe Bid Cum Appication Fomm and abndped prospectus and slso please referto e sechion "Offer Procedure” on page 570 of the RHE The process i3 also avaiabie an e websife of Association of imvestment Bankers of Indis (“AIBIY) and Shock Exchanges and in the Genera!
Informalion Docuwment, The Bid Cum Apiticalion Form and the Abrdged Prospectus can be downlogded from [he websites of BSE Limiled ["BSE) and Nationa! Stock Exchange of India Limifed ("NSE”, and fogather wilh BSE, the “Stock Exchanges’| and can be ofitafmed from the Yst of banks that is
ivspiayed on the webzile of SEB! af wiew. sabi gov invsehiwelvothenOtherd clion, do FdoRecognisedFp= pesdintmid=35 and hifps:fwww. s2bi govinissbiwebiothenrOtherAchion, do FooRecognisedtpyes Sinfmid=43, respechively 55 updated from time fo ime. For the Tt of UPTapps and banks ive on
PO, pleass refer fo the lnk: www sehi.gov.in, LR Bidders Bidding wsing the UP! Mechanism may apply through the SC.585 and mohils sppticalions whose names anpearon fhe website of SEBI. as updated from fime to fime. HDFC Bank Limied snd Axis Bank Limited have been appointed a5 the
Sponsor Banks for the Offer, in accordance with tha requirements of SEB! eircufar dated Novembaer 1, 2016 as amanded. For Offer refated quenes, please confac! the Book Running Lead Manager ["BRLM') an thair email I as mentioned bafow, For UPY redated quenies, investors can comtact NPClat

T Fl) UPk-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registerad Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

In case of any revision in the Prica Band, the Bid/Offer Period shall be extended for at least three {3) additional Working Days after such revision of the Price Band,
subgect to the total Bid/Offer Period not exceeding ten (10) Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company
may, in comsultation with the BELM, for reasons to be recorded in writing, extend the Bid! Offer Period for a minimum of ane (1) Working Day, subject to the Bid! Offer
Period not exceading ten | 10) Warking Diays. Any revision in the Price Band, and the revised Bid/ Cffer Penod, if applicable, shall be widely disseminated by notification
to the Stock Exchanges by issuing a public nobice and also by indicating the change an the website of the BRLM and al the terminals of the Members of the Syndicale
and by infimation to Designated Intermediaries and the Sponsor Bank(s). as applicable.

The Crfer is beirng made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR”), read with Regulaton 31 of the SEBI
ICDR Regulations. The Offer is being made through the Book Building Process in accordance with Regulation 6{1) of the SEBI ICDR Regulations, wherein not more
than 30% of the Mat Offer shall be available for allocation on a8 proportonate basis to Gualified Institutiona! Buyers ("QIBs") ("QIB Portion™), provided that our
Company in consultation with the BRLM may allocate up to 60% of the QI8 Poriion 1o Anchor Investors on a discretionary basis, in accordance with the SEBIICDR
Regulations ("Anchor Investor Portion”}, out of which atieast one-third shall be reserved for allocation to domestic Mutual Funds only, subject to valid Bids being
received from the domestic Mutua! Funds at or above the price at which allocation is made to Anchor Investors (‘Anchor Investor Allocation Price”), in aocordance
with tha SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Invesior Portion, the balance Equity Shares shall be added to the
(1B Portion {other than the Anchor Investor Portion) (the “Net QIB Portion™). Further, 5% of the Net QIB Portion shall ba available for allocation on a proportionate
basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder of the Met QIB Portion shall be available for aocalion on
a proporionate basis to all QIBs, including Mutual Funds, subject to valid Bids being recefved at or above the Offer Prica. Further, up to 51,000 Equity Shares of face
value of € 10/- each aggregating to ¥ [e] Lakhs will be available for allocation fo Eligible Emplovees, subject o valid Bids being receved at or above the Offer Price.
Further, not less than 25% of the Met Offer shall be available for allocation to Non-Institufional Investors ("Non-Institutional Category™) of which (i) one-third of the
Mon-Institutional Category shall be avaitable for allocaton to Bidders with an application size of mare than $2,00,000 and up to F10.00,000 and (i) two-thards of the
Meon-Institutional Category shall be avallable for allocation to Bidders with &n application size of more than $ 10,00,000 and under-subscription in either of these two
sub-categories of the Mon-institutional Categaory may be altocated ta Bidders in the other sub-calegory of the Non-Institlutional Category in accordance with the SEB!
ICDR Regulations, subject to valid Bids being received at or above the Offer Price, Further, not less than 45% of the Net Offer ghall be available for allocation to Retall
Individual Investors {"Retail Category ). in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Pnce. All
Bidders (except Anchor Investors) shall mandalonly participate in this Offers anly through the Application Supported by Blocked Amount {"ASBA”) process and shall
provide details of their respective bank account {inciuding UPI 1D (defined hereinafier) in case of UPI Bidders {defined hereinafter)) in which the Bid Amount will be
blocked by the Seif Certified Syndicate Banks (*SCS5Bs”) or under the UP| Mechanism, as the case may be. Anchor Investors are not permitted to participate in the
Anchor Investor Portion thraugh the ASBA process. Further, Equity Shares will be allocated on a proportionate basis Lo Eligible Employees applying under the
Emplovees Reservation Porfion, subject to valid Bids received from them at or above the Offer Price. For details, please see “Offer Procedure” on page 558 of the
RHF:

As this is an Offer of Equity Sharas, thera is no cradit rating for the Offer. Further, no credit rating agancy registered with SEBI has bean appointed in respect of
obtaining grading for the Offer.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP1 ID {for UPI Bidders bidding through UP| Mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP |10, PAN, Client 1D and UP1ID
available (for UP| Bidders) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure
that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DPID, Client
|0 and UP1 ID {fer UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to
have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the
records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes
notification dated February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT
circular no.T of 2022, dated March 10, 2022 read with read with press releases dated June 25, 2021, September 17, 2021, March 30, 2022, March 28, 2023,
and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, invesiors are requested (o see “History and Certain Corporate Matters”™ on page 405 of the RHF. The Memaorandum of Associalion of our Company is a
material document forinspection in relation fo the Offer. For further details, see “Material Confracts and Documents for Inspaction” beginning on page 642 of the
RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY': Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorisaed share capital of our Company is T
3510.00 Lakhs divided into 3,51,00,000 Equity Shares of face value of ¥ 10 each. The issueed, subscribed and paid-up Equity share capital of our Company is T
2488.25 Lakhs divided into 2,48 82 528 Equity Shares of face value of ¥ 10 each, For details of the capital struciure of our Company, see " Capital Structure™
beginning on page 128 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM: Dhanji Raghavji Patal 5,000 Equity Shares and Bechar Raghaviji Patel 5,000 Equity Shares, For details of the share capital history and
capital structure of our Company see “Capital Structure” beginning on page 128 of the RHP.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposad to be listed on the Stock Exchanges. Our Company has received 'in-
principke’ approvals from BSE and NSE for the listing of the Equity Shares pursuant (o their letters each dated July 26, 2024, For the purposes of the Offer. NSE shall
be the Designated Stock Exchange. A signed copy of the Red Herring Prospecius and the Prospectus shall be filed with the RoC in accordance with sections 26(4)
and 32 of the Companses Act, 2013, For delails of matenal contracts and documents available for inspection from the date of the Red Herming Prospectus until the
Bid/ Offer Closing Dale, please ses “Material Contracts and Documents for Inspection™on page 642 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEBI anly gives its observations on the draft offer document and this
does not constitute approval of either the Offer ar the specified securities stated in the Offer Document, The investors are advised to refer to page 543 of the RHP for
the full text of the disciaimer clause of SEBI,

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the
RHP has been cleared or approved by BSE Limited nor does it certify the correciness o compheteness of any af the contents of the RHP. The investors are advised to
refer to the page 545 of the RHP for the full textof the disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distnctly understood that the permission given by NSE should nol in any way be
deemed or consirued that the Offer Document has been cleared or approved by NSE nor does it cerfify the comectness or completenass of any of the confents of the
Offer Document. The investors are advised to refer to page 546 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Invesiments in equity and equity-related sacurities imvolve a degree of risk and investors should not invest any funds in the Offer unless they can
afford to take the risk of asing theirinvestiment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. Far taking an
imvesiment decision, investors must rely on their own-examination of cur Company and the Offer, incheding the risks involved. The Equity Shares in the Offer have not
been recommended or approved by the Securities and Exchanga Boasd of India ("SEBI'), nor does SEBI guarantee the accuracy or adequacy of the contents of the
Red Hemng Prospecius. Specific attention of the investors is invited to “Risk Factors "on page 40 of tha RHP.

| AN INDICATIVE TIMETABLE FOR SUBMISSION AND UPLOADING OF BIDS IN RESPECT OF THE OFFER IS SET OUT BELOW |
| Submission of Bids (other than Bids from Anchor Investors): Bid ! Offer Period:

— Bid/Offer Period (except the Bid/Offer Closing Date)
Submission and Revision in Bids

| Event
i Bid/Offer opens on

| Indicative Date |
Tuesday. .ﬁ.ugust 19,2023

Dni‘y between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 am, and 5.00 p.m.

I {Indian Standard Time] {"IST")
Submission of Electronic Am:nlpcaﬂnns [Gnilne ASBA through 3in-1 accounts) —

| (other than CHEs and NiBs) and Eligibie Employees
Submission of Electronic Applications (Bank ASBA through Online channets like Infermet Banking,
Mobdle Banking and Syndicate UP! ASBA applications where Bid Amount is up fo EE{ID.HD_D)

| Submission of Electronic Applications (Syndicate Non-Retall, Non-individual Applications)
Submission of Physical Applications (Bank ASBA)

| Submission of Physical Applications [Syndicate Non-Retail, Non-Individual Applications
of QiBs and Nan-Institutional investors where Bid Amount is more than ¥500,000)

—ForRIBs

Only between 10.00 a,m. and up 1o 4.00 p.m. IST

Only between 10.00 a,m. and up to 3.00 p.m. 15T
Only between 10.00 a.m. and up 1o 1.00 p.m. IST

Modification/ Revision/cancellation of Bids

‘Only between 10.00 a.m. and up to 12.00 p.m, IST

Bu:l.l-D-fI’Ef closes on Thursda'g,r Augusi 21, 2&25

Finalisation of Basis of Alloiment with the Designated On or about Fnday, August 22, 2025

Stock Exchange

Inttiation of reﬁ.lm:ts {if any, for Anchar Investors)
unblocking of funds from ASBA account

Credit of Equity Shares to demat accounts of Allottees

On or about Monday, August 25, 2025

On or about Monday, August 25, 2025

| Commencement of trading of the Equity Shares on the On or about Tuesday, August 26, 2025

Upward revision of Bids by QIBs and Non-Instifuticnal Bidders categu-naa
up to4.00 p.m. ST on Bidf Offer Closing Date

| Upward or downward revision of Bids or cancellation of BidsbyRIBs | Only between 10.
and 5.00 p.m. IST on Bid!Offer closing date

Onky between 10.00 a.m. the Bid/Offer Opening date and

Only between 10.00 a,m. on the Bid/Offer Opening date

Stock Exchanges

*UPI mandale end lime and date shall be at 5:00 p.m., IST on the Bid/Offer Closing Dale.
"QIBs and Non-institutional Bidders can nefther revise their bids downwards nor cancelwithdraw their bids

BOOK RUNNING LEAD MANAGER (BRLM)

[y}

Fedex Securities Private Limited

Address: BT, 3rd Floor, Jay Chambers, Dayaldas Road, Vile Parla (East),

Mumbai- 400057, Maharashira, india

Telephome: #31 8102955249, Email; mb@fedzec.in, Confact person: Saipan Sanghyi
Website: winw fedsec in; SEBI Registration Mo.; INMOOD010163

Bigshare Services Private Limited

Andheri (East), Mumbai- 400083, Maharashira, India

REGISTRAR TO THE OFFER

Addrass: Office No 56-2, 8lh Floor, Pinnacle Business Park, Mext to Ahura Centre, Mahakall Caves Fioad,

Telephone: 02252633200, Email; ipo@@bigshareonling.com; Imvestor Grigvance email: investonZbigshareoniing com
Contact person; Babu Rapheal, Website: www bigsharaonline oo SEBI Registration No_; INROO0001385

COMPANY SECRETARY AND COMPLIANCE OFFICER

Prasad R Khopkar

PATEL RETAIL LIMITED

Picd o, M-2, Anand Magar, Acdtional MIDC, Ambemaih{Easi) - 4271506, Maharashira, Inca
Telephone: +81 7391043825

Email: cs@patelrpl.nat

Website: waww.patelplin

Inwestors may contact the Company Secretary and Compliance Officeror the Regisirar o the Ofer in case of any
pre-offer or post-offer related grevances induding non-receipt of letiers of allotment, non-credit of afolted equity
shares in the respeciive beneficiary account, nof-receipt of refund orders ar non-recaipt of funds by electronic
mode, etc. Forall Offer related quenas and for redressal of complaints, imwvesiors may alsowrite bo the BRLM

AVAILABILITY OF THE RHF: investors are advised to refer to the RHP and the “Risk Factors™ beginning on page 40 of the RHP before apphying in the Offer. Acopy of the
RHP is available an the websile of SEBI al www.sebl.gov.in and Is available on the website of the BRELM, Fedex Secunlies Private Limited at Website: www fedsec.in
regpeclively, the websile of the Company, PATEL RETAIL LINITED at www.patelrpl.in and the websies of the Stock Exchanges, for BSE al www bseindia,com and for
MWSE al wavw nseindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to
the Offer &l www_patelrplin, www fedsec.in and www_bigshareonline.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, PATEL RETAIL LIMITED:
Telephone: 91 7381043325; BRLM: Fedex Secunties Private Limited: Telephone: +91 8104385249 and Syndicate Members: Khandwala Securities Private Limited,
Telephone: #31 22 4076 7373; Sunflower Broking Private Limited, Mob: +9325222227 and at sedected locations of Sub-Syndicate Members (as given below), Registered
Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for parficipating in the Offer. Bid cum Application Forms will also be available on the websites
of the Stock Exchanges at www bseindia.com and www.naeindia.com and at a the Designated Branches of SC5Bs, the kst of which i available on the websites of the
Siock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: ICIC] Securities Limited and JM Financal Services Limited

PUBLIC OFFER ACCOUNT BANK: HDOFC Bank Limited.

ESCROW COLLECTION BANK AND REFUND BANK: fuxs Bank Limited.

SPONSOR BANKS: HDFC Bank Limited and Axis Bank Limited.

UPI: UP| Biddars canalso Bid through UPIMachanism

All capitalised terms used hereln and not specifically defined shall have the same meaning as ascribed tothem in the RHP.

For PATEL RETAIL LIMITED

On trehalf of the Board of Directars

4

Prasad R Khopkar

Company Secretary & Compliance Officer

Place: dmbernath
Date: August 09, 2025

PATEL RETAIL LIMITED iz proposing, subject 1o recaipt of requisite approvals, market conditions and oiher consbderations; tomake an irdial public offer of its Equity Shares and has fed a red hermng prospectus dated August 07, 2025 with the RoC. The BHP iz made available on the website of the SEBI at wew sebi.govin as well as on the websie of the BELM e,
Fadex Sacuribes Private Limited al www fedsec.in, the websile of the NSE at waw.nsemdia_com and the wabsite of the BSE at waw bieindia cam and the website of the Cempary af www.patelplin, Any polential mvestor shousd note thal mvestmant in eguity shares invohvas a high degres of sk and for delass relating to such nsks, please see the sechion "Risk Faclors”
beginning on page 40 of the BHP. Polential investors should nof rely on the DRHP for making any investment decision but should onby refy an the miormaton included i the RHF filed &y fhe Company with the RoC

The Equity Shares have nol been and will nol be registared under the LS, Securities Actof 1533, as amended (the "ULS. Securities Act”), or the sacurities laws of any stale of the United States and may not be offered or sod within the United Slates, excapl pursuant to exemption fram, o in a transaction not subject 1o, the registration requiremnents of the U.S. Secunties
Actand applicable state securities laws. Accordingly, the Equity Shares are being offered and soid only outside the United States in offshore fransactions in reliance on Regulation 5 under the L5, Securifies Act and the applicable laws of the jurisdiction where those offers and sale ocour. The Equity Shares have not been and will not be registered, listed or otherwise
quasfiedin any other iwisdiction outside india and may notbe offered orsold, andAppications may nolbe made by persons inany sech urisdiction, excaptin compliance with the applicatie laws of such jursdiction. The Equity Shares have not been and will not be registered, listed or otherwise quaified in any other jurisgiction outside India and may nod be offered orsold,

and Bids may not ba made by persans inany such jurisdiction, excaplin compliance with the appécable laws of such jursdiction,

epaper.jansatta.com

CONCEPRT
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