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NOTICE TO THE MEMBERS 
Shorter Notice is hereby given that the 15TH Annual General Meeting of the members of Patel Retail Private 
Limited will be held on Monday, the 26th September, 2022 at 11: 00 A.M. at the registered office of the Company 
at Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 to transact the following 
business: 

 
ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st March, 2022 

and the Statement of Profit and Loss for the year ended on that date and the Reports of Auditors 

and Directors thereon. 

 

     By the order of the Board 
                                                                              For Patel Retail Private Limited 
 
 
 

Sd/- 
                              Dhanji Raghavji Patel 

 Director  

DIN NO. 01376164 

 
  

 
 
 
Place: Ambernath 
Date: 23.09.2022 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
NOTES 
 
1. A MEMBER ENTITLED TO ATTEND THE MEETING AND VOTE THEREAT IS ENTITLED TO APPOINT A PROXY TO 

ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY 

 
2. Pursuant to the provisions of Section 105 of the Companies Act, 2013, (‘Act’) a person can act as a proxy on 

behalf of not more than fifty (50) members and holding in the aggregate not more than ten percent (10%) of 
the total Share Capital of the Company carrying voting rights. A member holding more than ten percent (10%) 
of the total Share Capital of the Company carrying voting rights may appoint a single person as proxy and such 
person shall not act as proxy for any other member. 

 
3. The instrument appointing proxies, in order to be effective, should be duly stamped, completed and signed and 

should be deposited at the Registered Office of the Company not less than 48 hours before the 
commencement of the meeting. 

 
4. Corporate members intending to authorise their representative(s) to attend the Meeting are requested to send 

to the Company a certified true copy of the relevant Board Resolution together with the specimen signature(s) 
of the representative(s) authorised under the said Board Resolution to attend and vote on their behalf at the 
Meeting. 

 
5. Members/Proxies should bring the Attendance Slip attached herewith, duly filled in and signed, for attending 

the meeting. 
 

6. The notice of the Annual General Meeting (“AGM”) along with Annual Report for the financial year ending 
March 31, 2022 consisting of Financial Statements including Board’s Report, Auditors’ Report and other 
documents required to be attached therewith is being sent by electronic mode to only those members whose 
e-mail addresses are registered with the Company. 

 
7. Relevant documents referred to in the accompanying Notice of the 15th AGM are open for inspection by the 

Members between 10:00 a.m. to 5:00 p.m. at the Registered Office and Corporate Office of the Company on all 
working days (except Saturdays, Sundays and Public Holidays) up to the date of this AGM and during the AGM. 

 
8. Statement pursuant to Section 102(1) of the Companies Act, 2013 (the “Act”), in respect of the Special 

Business to be transacted at the AGM is annexed hereto. The proceedings of the meeting shall be 
recorded and shall be kept in the safe custody of the Company.  

 
9. Route Map showing directions to reach the venue of 15th AGM is annexed to the Notice as Annexure 

– A 

 
 
 
 



 
 

 

 
 
 

Form No. MGT-11 
 

PROXY FORM 
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

of the Companies (Management and Administration) Rules, 2014] 
 

PATEL RETAIL PRIVATE LIMITED 

CIN – U52100MH2007PTC171625 

Registered Office: Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 
Name of the member(s) 

 
:  

Registered address :  

E-mail Id 
 

:  

Folio No :  

 

I/We, being the member(s) holding…………shares of the above-named Company, hereby appoint: 
 

1. Name :  
 Address :  
 E-mail Id :  
 Signature :                                          , or failing him 
    
2. Name :  
 Address :  
 E-mail Id :  
 Signature :                                          , or failing him 
    
3. Name :  
 Address :  
 E-mail Id :  
 Signature :  
    

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual  
General Meeting of the Company, to be held on the 26TH day of September, 2022 at 11.00 A.M.   
at the registered office and at any adjournment thereof in respect  
of such resolutions as are indicated below: 
 
S. No. Resolutions 

Ordinary Business: 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st March, 
2022 and the Statement of Profit and Loss and Cash Flow Statement for the year ended on that 
date and the Reports of Auditors and Directors thereon. 

 
Signed this ……day of …….2022 
Signature(s) of Shareholder(s) 
 
Signature of 1st Proxy      Signature of 2nd Proxy            Signature of 3rd Proxy 
        (Holder)                               (Holder)      (Holder) 
 

Affix 

Revenue 

Stamp 



 
 
 
 
Notes: 
 
1. This form of proxy in order to be effective should be duly stamped, completed, signed and 

deposited at the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 

2. A proxy need not be a member of the Company. A person can act as a proxy on behalf of members not 
exceeding 50 and holding in the aggregate not more than 10% of the total share capital of the 
Company carrying voting rights. A member holding more than 10% of total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such person shall not act as 
proxy for any other person or shareholder. 

3. Appointing a proxy does not prevent a member from attending the meeting in person if he/ she so 
wishes. In case both the member and proxy attend the meeting, the proxy shall automatically stand 
revoked. 

4. A proxy form which does not state the name of proxy and/ or which are undated, unstamped or 
inadequately stamped or upon which the stamps have not been cancelled shall not be considered as 
valid. 

5. Proxy-holder shall carry his/ her identity proof (driving license, voter ID Card, Passport, PAN card) in 
order to prove his/ her identity at the Annual General Meeting. 

6. In case the meeting gets adjourned, the proxy given for the adjourned meeting shall revoke the proxy 
for the original meeting. 

7. A proxy later in date shall revoke any proxy/ proxies dated prior to such proxy. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 
 

E-COMMUNICATION REGISTRATION FORM 
 

 
Folio No. 
 

 
: 

 

 
Name of 1st Registered Holder 
 

 
: 

 

 
Name(s) of Joint holder(s) 
 

 
: 

 

 
Registered Address 
 

 
: 

 

 
E-Mail ID (to be registered) 
 

 
: 

 

 
Phone No./Mobile No. 
 

 
: 

 

 
I/We, shareholder of Patel Retail Private Limited agree to receive communication from the Company in 
electronic mode. 
 
Please register my above e-mail in your records for sending communication through e-mail. 
 
 
 
 
 
 
Date: _______________________  
 
1.______________________2. ___________________ 3. _____________________ 

Signature of Shareholder(s) 
(As appearing in the Company’s records) 

 
Note: 
 
1. Shareholder(s) is/are requested to keep the Company informed as and when there is any change in the 

e-mail address. 
 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

Annexure -A 

 

Route Map 

Venue of AGM:  

Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 

 

 





















































































Annual Report 

For Financial year ended on  

March 31, 2023 

of 

Patel Retail Limited 

 

 



 

 

NOTICE TO THE MEMBERS 

Shorter Notice is hereby given that the 16TH Annual General Meeting of the members of Patel 

Retail Limited will be held on Saturday, the 30th September, 2023 at 11: 00 A.M. at the 

registered office of the Company at Plot No. M2 Udyog Bhavan, Anand Nagar, Additional 

MIDC, Ambernath East 421506 to transact the following business: 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st 

March, 2023 and the Statement of Profit and Loss for the year ended on that date and 

the Reports of Auditors and Directors thereon. 

2. To Appoint M/s Kanu Doshi Associates LLP (Peer Review Auditor) as the Statutory 

Auditor of the Company. 

To consider and if thought fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 139 and 142 of the Companies 

Act 2013. Read with Rule 3 of the Companies Act, (Audit and Auditors) Rules, 2014 and 

other applicable provisions of the Companies Act, 2013 read with Rules made thereunder 

(including any statutory modification(s) on the re-enactment thereof for the time being force) 

M/s. Kanu Doshi Associates LLP (Peer Review Auditor) bearing firm registration number 

(104746W/W100096) be and is hereby appointed as the statutory auditor of the company for 

a period of 5 years starting from financial year 2023-2024 and that they shall hold the office 

from the conclusion of this Annual General Meeting until the conclusion of 2027-2028 

Annual General Meeting of the company i.e. for the FY 2023-2028 on such remuneration as 

may be mutually agreed upon between the company and the Auditors plus reimbursement of 

travelling and out of pocket expenses. 

 

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby 

jointly and severally authorised to do all such acts, deeds, matters and things as may be 

necessary to give effect to the resolution including filing of requisite e forms with the 

Registrar of Companies.” 

 

 

SPECIAL BUSINESS: 

 

3. Change in designation of Mr Dhanji Raghavji Patel (DIN: 01376164) as chairman cum 

managing director and as a key managerial peronnel of the company 

 

To consider and if thought fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 196, 197 & 203 read with 

Schedule V and other applicable provisions, if any, of the Companies Act, 2013 (“Act”), the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and 

Schedule V of the Act (including any statutory modifications or re-enactment(s) thereof for 

the time being in force), consent of the shareholders (“Shareholders”) be and is hereby 

accorded for the appointment of Mr. Dhanji Raghavji Patel having DIN: 01376164, as 

Chairman cum Managing Director and Key Managerial Personnel of the Company, for a 

period of five (5) Years with effect from 27th September 2023, on the remuneration of 



₹75,00,000/- P.A., and as per the terms & conditions as mentioned in the draft Agreement to 

be entered with him. 

 

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby 

severally authorised to file the Form DIR-12 with the Registrar of Companies, Mumbai, 

Maharashtra and to do all such acts, deeds, matters and things as may be necessary to 

implement the resolution.” 

 

4. To borrow money in excess of paid up capital and free reserves of the company: 

 

To consider and if thought fit, to pass with or without modification(s), the following 

Resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to provisions of section 180 (1) (C) and other applicable 

provisions, if any, of the Companies Act, 2013, the consent of the shareholders be and is 

hereby accorded to the Board of directors of the Company for borrowing from time to time as 

they may think fit, any sum or sums of money not exceeding Rs.350 Crore Only (Rupees 

Three Hundred and Fifty Crore Only) on such terms and conditions as the Board may deem 

fit, whether the same may be secured or unsecured and if secured, whether by way of 

mortgage, charge or hypothecation, pledge or otherwise in any way whatsoever, on, over or in 

any respect of all, or any of the company’s assets and effects or properties including stock in 

trade, notwithstanding that the money to be borrowed together with the money already 

borrowed by the Company (apart from the temporary loans obtained from the Company’s 

Bankers in the ordinary course of business) and remaining un-discharged at any given time, 

exceed the aggregate, for the time being, of the paid up capital of the Company and its free 

reserves, that is to say, reserves not set apart for any specific purpose. 

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby 

authorized to do all such acts deeds, things including digitally signing the respective E-forms 

with the Registrar of Companies, in order to give effect to this resolution.” 

  

 

 By the order of the Board 
                                                                          For Patel Retail Limited 
 
 
 

Sd/- 

                              Dhanji Raghavji Patel 

 Director  

DIN NO. 01376164 

 

  

 

 
 

Place: Ambernath 

Date: 27.09.2023 

 

 

 

 

 

 

 



 

 

 

 

 

NOTES 

 

1. A MEMBER ENTITLED TO ATTEND THE MEETING AND VOTE THEREAT IS 

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF 

AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY 

 

2. Pursuant to the provisions of Section 105 of the Companies Act, 2013, (‘Act’) a person can act as 

a proxy on behalf of not more than fifty (50) members and holding in the aggregate not more than 

ten percent (10%) of the total Share Capital of the Company carrying voting rights. A member 

holding more than ten percent (10%) of the total Share Capital of the Company carrying voting 

rights may appoint a single person as proxy and such person shall not act as proxy for any other 

member. 

 

3. The instrument appointing proxies, in order to be effective, should be duly stamped, completed 

and signed and should be deposited at the Registered Office of the Company not less than 48 

hours before the commencement of the meeting. 

 

4. Corporate members intending to authorise their representative(s) to attend the Meeting are 

requested to send to the Company a certified true copy of the relevant Board Resolution together 

with the specimen signature(s) of the representative(s) authorised under the said Board Resolution 

to attend and vote on their behalf at the Meeting. 

 

5. Members/Proxies should bring the Attendance Slip attached herewith, duly filled in and signed, 

for attending the meeting. 

 

6. The notice of the Annual General Meeting (“AGM”) along with Annual Report for the financial 

year ending March 31, 2023 consisting of Financial Statements including Board’s Report, 

Auditors’ Report and other documents required to be attached therewith is being sent by 

electronic mode to only those members whose e-mail addresses are registered with the Company. 

 

7. Relevant documents referred to in the accompanying Notice of the 16th AGM are open for 

inspection by the Members between 10:00 a.m. to 5:00 p.m. at the Registered Office and 

Corporate Office of the Company on all working days (except Saturdays, Sundays and Public 

Holidays) up to the date of this AGM and during the AGM. 

 

8. Statement pursuant to Section 102(1) of the Companies Act, 2013 (the “Act”), in respect of the 

Special Business to be transacted at the AGM is annexed hereto. The proceedings of the meeting 

shall be recorded and shall be kept in the safe custody of the Company. Annexure – A 

 

9. Route Map showing directions to reach the venue of 16th AGM is annexed to the Notice as 

Annexure – B 

 

 

 

 

 

 

 

 



 

 

 

 

 

Form No. MGT-11 

 

PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

of the Companies (Management and Administration) Rules, 2014] 

 

PATEL RETAIL LIMITED 

CIN – U52100MH2007PTC171625 

Registered Office: Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 

421506 

Name of the member(s) 

 

:  

Registered address :  

E-mail Id 

 

:  

Folio No :  

 

I/We, being the member(s) holding…………shares of the above-named Company, hereby appoint: 

 

1. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

2. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

3. Name :  

 Address :  

 E-mail Id :  

 Signature :  

    

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual  

General Meeting of the Company, to be held on the 30TH day of September, 2023 at 11.00 A.M.   

at the registered office and at any adjournment thereof in respect  

of such resolutions as are indicated below: 

 

S. No. Resolutions 

Ordinary Business: 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st 

March, 2023 and the Statement of Profit and Loss and Cash Flow Statement for the year 

ended on that date and the Reports of Auditors and Directors thereon. 

2. To Appoint M/s Kanu Doshi Associates LLP (Peer Review Auditor) as the Statutory 

Auditor of the Company. 



Special 

Business 

 

3. Change in designation of Mr Dhanji Raghavji Patel (DIN: 01376164) as chairman cum 

managing director and as a key managerial peronnel of the company 

4. To borrow money in excess of paid up capital and free reserves of the company 

 

 

 

Signed this ……day of …….2023 

Signature(s) of Shareholder(s) 

 

Signature of 1st Proxy      Signature of 2nd Proxy            Signature of 3rd Proxy 

        (Holder)                               (Holder)      (Holder) 

 

 

 

Notes: 

 

1. This form of proxy in order to be effective should be duly stamped, completed, signed and 

deposited at the Registered Office of the Company, not less than 48 hours before the 

commencement of the Meeting. 

2. A proxy need not be a member of the Company. A person can act as a proxy on behalf of 

members not exceeding 50 and holding in the aggregate not more than 10% of the total share 

capital of the Company carrying voting rights. A member holding more than 10% of total share 

capital of the Company carrying voting rights may appoint a single person as proxy and such 

person shall not act as proxy for any other person or shareholder. 

3. Appointing a proxy does not prevent a member from attending the meeting in person if he/ she so 

wishes. In case both the member and proxy attend the meeting, the proxy shall automatically 

stand revoked. 

4. A proxy form which does not state the name of proxy and/ or which are undated, unstamped or 

inadequately stamped or upon which the stamps have not been cancelled shall not be considered 

as valid. 

5. Proxy-holder shall carry his/ her identity proof (driving license, voter ID Card, Passport, PAN 

card) in order to prove his/ her identity at the Annual General Meeting. 

6. In case the meeting gets adjourned, the proxy given for the adjourned meeting shall revoke the 

proxy for the original meeting. 

7. A proxy later in date shall revoke any proxy/ proxies dated prior to such proxy. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Affix 

Revenue 

Stamp 



 

 

 

 

 

 

 

E-COMMUNICATION REGISTRATION FORM 

 

 

Folio No. 

 

 

: 

 

 

Name of 1st Registered Holder 

 

 

: 

 

 

Name(s) of Joint holder(s) 

 

 

: 

 

 

Registered Address 

 

 

: 

 

 

E-Mail ID (to be registered) 

 

 

: 

 

 

Phone No./Mobile No. 

 

 

: 

 

 

I/We, shareholder of Patel Retail Limited agree to receive communication from the Company in 

electronic mode. 

 

Please register my above e-mail in your records for sending communication through e-mail. 

 

 

 

 

 

 

Date: _______________________  

 

1.______________________2. ___________________ 3. _____________________ 

Signature of Shareholder(s) 

(As appearing in the Company’s records) 

 

Note: 

 

1. Shareholder(s) is/are requested to keep the Company informed as and when there is any change in 

the e-mail address. 

 

 

 

 

 

 



 

 

 

Annexure – A 

 

 

EXPLANATORY STATEMENT 

 

STATEMENT IN PURSUANCE OF SECTION 102(1) OF THE COMPANIES ACT, 2013 

 

Statement with respect to items under Special Business covered in the Notice of Meeting are 

given below: 

 

3.CHANGE IN DESIGNATION OF MR. DHANJI RAGHAVJI PATEL (DIN: 01376164) AS 

CHAIRMAN CUM MANAGING DIRECTOR AND AS A KEY MANAGERIAL PERONNEL 

OF THE COMPANY 

 

The Company proposes to appoint M/s. Kanu Doshi Associates LLP (Peer Review Auditor), bearing 

firm registration number 104746W/W100096, as the statutory auditors of the Company for a period of 

five years, starting from the financial year 2023-2024, and they shall hold office from the conclusion 

of this Annual General Meeting until the conclusion of the Annual General Meeting for the financial 

year 2027-2028. 

The appointment of auditors is made pursuant to the provisions of Section 139 and 142 of the 

Companies Act, 2013, read with Rule 3 of the Companies (Audit and Auditors) Rules, 2014, and 

other applicable provisions under the Companies Act, 2013, and the Rules made thereunder, including 

any statutory modification or re-enactment thereof. 

 

The Board of Directors, after considering the qualifications and experience of M/s. Kanu Doshi 

Associates LLP, believes that their appointment as statutory auditors will be in the best interest of the 

Company. The proposed auditors shall carry out the audit for the financial years 2023-2028 on such 

remuneration as may be mutually agreed upon between the Company and the auditors, plus 

reimbursement of travelling and out-of-pocket expenses incurred by them in connection with the 

audit. 

Authority to Directors for Compliance and Filing of E-Forms 

 

Further, the Board of Directors recommends the resolution for the approval of the members, 

authorizing  

any of the Directors of the Company, jointly and severally, to do all acts, deeds, matters, and things 

necessary to give effect to the resolution, including the filing of the requisite e-forms with the 

Registrar of Companies and completing all necessary formalities in relation to the appointment of the 

statutory auditors. 

 

The Board of Directors recommends the resolution set out in Item No. [ 3] for the approval of the 

members of the Company 

 

None of the Directors or Key Managerial Personnel of the Company, or their respective relatives, are 

concerned or interested in this resolution, except to the extent of their shareholding, if any, in the 

Company. 

 

4. TO BORROW MONEY IN EXCESS OF PAID UP CAPITAL AND FREE RESERVES OF 

THE COMPANY: 

 

This resolution is being proposed in accordance with the provisions of Section 180(1)(c) of the 

Companies Act, 2013, and other applicable provisions, if any, of the said Act, to obtain approval from 



the shareholders for empowering the Board of Directors of the Company to borrow sums of money, 

from time to time, as they may deem fit. 

In terms of Section 180(1)(c), the Board of Directors of a Company cannot borrow, where the amount 

borrowed exceeds the aggregate of the paid-up share capital and its free reserves, without the prior 

consent of the shareholders in a general meeting. 

The purpose of the resolution is to grant the Board the authority to borrow up to Rs. 350 Crore 

(Rupees Three Hundred and Fifty Crore Only), which may be secured or unsecured. The Company 

may choose to secure the borrowing by way of mortgage, charge, hypothecation, pledge, or in any 

other manner deemed appropriate. 

The borrowed sums may exceed the paid-up capital and free reserves of the Company, provided the 

borrowing does not exceed the specified limit of Rs. 350 Crore. However, temporary loans obtained 

by the Company from its bankers in the ordinary course of business are excluded from the calculation. 

 

It is important to note that the Board of Directors, in exercising this borrowing power, will act in the 

best interest of the Company, and the funds raised will be utilized in a manner that supports the 

growth and operations of the Company. 

 

The shareholders’ approval is sought to enable the Board to manage the financing of the Company in 

an effective and efficient manner by borrowing funds as and when required. 

 

The Board recommends the passing of this resolution as it is in the best interest of the Company. 

 

None of the Directors or Key Managerial Personnel of the Company, or their respective relatives, are 

concerned or interested in this resolution, except to the extent of their shareholding, if any, in the 

Company. 

 

By the order of the Board 
                                                                          For Patel Retail Limited 
 
 
 

 

                              Dhanji Raghavji Patel 

 Director  

DIN NO. 01376164 

 

  

 

 
 

Place: Ambernath 

Date: 27.09.2023 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

Annexure -B 

 

Route Map 

Venue of AGM: 

Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 

 

 
 

























































































 

 

 

 

 

 

 

 

 

Annual Report for the financial year  

ended on March 31, 2024 

of 

Patel Retail Limited 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

NOTICE TO THE MEMBERS 

 
Shorter Notice is hereby given that the 17th Annual General Meeting of the members of Patel Retail Limited 

will be held on Monday, the 30th September, 2024 at 11: 00 A.M. at the registered office of the Company at 

Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 to transact the 

following business: 

 

ORDINARY BUSINESS: 

 

1. Adoption of Standalone Financial Statements for Financial year ended 31st March 2024 and 

reports of Director’s and Auditor’s thereon: 

 

If thought fit, to pass, with or without modification(s) the following resolution as Ordinary Resolution:  

 

"RESOLVED THAT the Audited Standalone Financial Statements of the Company for the financial year 

ended 31st March 2024, together with reports of the Directors and auditors thereon be and the same are 

hereby received and adopted. 

 

RESOLVED FURTHER THAT Any of the Director of the Company be and is hereby authorized to do 

all such acts, things as may be required for submission of this Audited Financial statement to Registrar of 

Companies within stipulated time.”  

 

2. To appoint a director in place of Mr. Hiren Bechar Patel., who retires by rotation and being 

eligible, offer herself for reappointment: 

 

If thought fit, to pass, with or without modification(s) the following resolution as Ordinary 

Resolution:  

 “RESOLVED THAT Mr. Hiren Bechar Patel, who retires by rotation in terms of Section 152 of 

Companies Act, 2013 and being eligible be and is hereby re-appointed as Director of the Company whose 

office shall be liable to retirement by rotation”.  
 

     By the order of the Board 
                                                                                   For Patel Retail Limited 
 
 

Sd/- 

                              Dhanji Raghavji Patel 

 Director  

DIN NO. 01376164 

Place: Ambernath 

Date: 23.09.2024 

Registered office: Plot No. M2 Udyog Bhavan, Anand Nagar 

 Additional MIDC, Ambernath East 421506. 

 

 

 

 

 

 

 



 

 

 

 

NOTES 

 
1. A MEMBER ENTITLED TO ATTEND THE MEETING AND VOTE THEREAT IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED 

NOT BE A MEMBER OF THE COMPANY. 

 
2. Pursuant to the provisions of Section 105 of the Companies Act, 2013, (‘Act’) a person can act as a proxy on 

behalf of not more than fifty (50) members and holding in the aggregate not more than ten percent (10%) of the 

total Share Capital of the Company carrying voting rights. A member holding more than ten percent (10%) of the 

total Share Capital of the Company carrying voting rights may appoint a single person as proxy and such person 

shall not act as proxy for any other member. 

 
3. The instrument appointing proxies, in order to be effective, should be duly stamped, completed and signed and 

should be deposited at the Registered Office of the Company not less than 48 hours before the commencement of 

the meeting. 

 
4. Corporate members intending to authorise their representative(s) to attend the Meeting are requested to send to 

the Company a certified true copy of the relevant Board Resolution together with the specimen signature(s) of 

the representative(s) authorised under the said Board Resolution to attend and vote on their behalf at the 

Meeting. 

 

5. Members/Proxies should bring the Attendance Slip attached herewith, duly filled in and signed, for attending the 

meeting. 

 

6. The notice of the Annual General Meeting (“AGM”) along with Annual Report for the financial year ending 

March 31, 2023 consisting of Financial Statements including Board’s Report, Auditors’ Report and other 

documents required to be attached therewith is being sent by electronic mode to only those members whose e-

mail addresses are registered with the Company. 

 

7. Relevant documents referred to in the accompanying Notice of the 17th AGM are open for inspection by the 

Members between 10:00 a.m. to 5:00 p.m. at the Registered Office and Corporate Office of the Company on all 

working days (except Saturdays, Sundays and Public Holidays) up to the date of this AGM and during the AGM. 

 

 

8. Route Map showing directions to reach the venue of 17th AGM is annexed to the Notice as Annexure – 

A. 

 

9. Members who would like to express their views or ask questions during the AGM may register 

themselves as a speaker by sending their request from their registered email address mentioning their 

name, DP ID and Client ID/folio number, PAN,  mobile number at cs@patelrpl.net  from September 

24,2024 (09:00 A.M. IST) to  September 29,2024 (05:00 P.M. IST). Only those Members who have 

registered themselves as a speaker will be allowed to speak during the AGM. The Company reserves 

the right to restrict the number of speakers depending on the availability of time for the AGM. 

 

10. During the period beginning 6 hours before the time fixed for the commencement of the meeting and 

ending with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at 

any time during the business hours of the Company. 

 

11.  All documents referred to in the notice are open for inspection at the registered office of the Company 

on all working days, except Saturdays, between 11:00 A.M. To 1:00 P.M. (IST) up to the date of the 

general meeting and at the venue of the meeting for the duration of the meeting. 

 



 

 

 

 

 

12.  Members are requested to kindly notify the Company of any changes in their addresses/e- mail address 

so as to enable the Company to address future communication to their correct addresses. 

 

 

13. Copies of the Memorandum and Articles of Association of the Company and other relevant records in 

respect of the ordinary business are available at the Registered Office of the Company and 

electronically for inspection of the members during business hours between 10 am and 5 pm on all 

working days, except Saturdays. 

 

 

 

 

 

 

 



 

 
 

 

Form No. MGT-11 
 

PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

of the Companies (Management and Administration) Rules, 2014] 
 

PATEL RETAIL LIMITED 

CIN – U52100MH2007PTC171625 

Registered Office: Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 
Name of the member(s) 

 

:  

Registered address :  

E-mail Id 

 

:  

Folio No :  

 

I/We, being the member(s) holding…………shares of the above-named Company, hereby appoint: 
 

1. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

2. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

3. Name :  

 Address :  

 E-mail Id :  

 Signature :  
    

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the Annual  

General Meeting of the Company, to be held on the 30TH day of September, 2024 at 11.00 A.M.   

at the registered office and at any adjournment thereof in respect  

of such resolutions as are indicated below: 

 
S. No. Resolutions 

Ordinary Business: 

1. To receive, consider and adopt the audited Balance Sheet of the Company as at 31st March, 

2024 and the Statement of Profit and Loss and Cash Flow Statement for the year ended on that 

date and the Reports of Auditors and Directors thereon. 

 

Signed this ……day of …….2023 

Signature(s) of Shareholder(s) 

 

Signature of 1st Proxy      Signature of 2nd Proxy            Signature of 3rd Proxy 

        (Holder)                               (Holder)      (Holder) 

 

 

 

 

 

 

Affix 

Revenue 

Stamp 



 

 

 

Notes: 

 

1. This form of proxy in order to be effective should be duly stamped, completed, signed and 

deposited at the Registered Office of the Company, not less than 48 hours before the 

commencement of the Meeting. 

2. A proxy need not be a member of the Company. A person can act as a proxy on behalf of members not 

exceeding 50 and holding in the aggregate not more than 10% of the total share capital of the Company 

carrying voting rights. A member holding more than 10% of total share capital of the Company 

carrying voting rights may appoint a single person as proxy and such person shall not act as proxy for 

any other person or shareholder. 

3. Appointing a proxy does not prevent a member from attending the meeting in person if he/ she so 

wishes. In case both the member and proxy attend the meeting, the proxy shall automatically stand 

revoked. 

4. A proxy form which does not state the name of proxy and/ or which are undated, unstamped or 

inadequately stamped or upon which the stamps have not been cancelled shall not be considered as 

valid. 

5. Proxy-holder shall carry his/ her identity proof (driving license, voter ID Card, Passport, PAN card) in 

order to prove his/ her identity at the Annual General Meeting. 

6. In case the meeting gets adjourned, the proxy given for the adjourned meeting shall revoke the proxy 

for the original meeting. 

7. A proxy later in date shall revoke any proxy/ proxies dated prior to such proxy. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

E-COMMUNICATION REGISTRATION FORM 

 
 

Folio No. 

 

 

: 

 

 

Name of 1st Registered Holder 

 

 

: 

 

 

Name(s) of Joint holder(s) 

 

 

: 

 

 

Registered Address 

 

 

: 

 

 

E-Mail ID (to be registered) 

 

 

: 

 

 

Phone No./Mobile No. 

 

 

: 

 

 

I/We, shareholder of Patel Retail Limited agree to receive communication from the Company in electronic 

mode. 

 

Please register my above e-mail in your records for sending communication through e-mail. 

 

 

 

 

Date: _______________________  

 

1.______________________2. ___________________ 3. _____________________ 

Signature of Shareholder(s) 

(As appearing in the Company’s records) 

 

Note: 

 

1. Shareholder(s) is/are requested to keep the Company informed as and when there is any change in the e-

mail address. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Annexure -A 

 

Route Map 

Venue of AGM:  

Plot No. M2 Udyog Bhavan, Anand Nagar, Additional MIDC, Ambernath East 421506 
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PATEL RETAIL LIMITED   

(CIN NO: U52100MH2007PLC171625)   

Registered Office: Plot No. M2, Anand Nagar, 

Additional MIDC, Ambernath East 421506; Tel: +91-0251-2620199; 

Email: cs@patelrpl.net; Website:  https://patelrpl.in/. 

 

N O T I C E  

 

NOTICE IS HEREBY GIVEN THAT THE 18TH ANNUAL GENERAL MEETING OF THE 

MEMBERS OF PATEL RETAIL LIMITED WILL BE HELD ON THURSDAY, JULY 3RD, 

2025 AT 11:00 A.M (IST) AT THE REGISTERED OFFICE OF THE COMPANY AT 

PLOT NO. M2, ANAND NAGAR, ADDITIONAL MIDC, AMBERNATH EAST 

421506 TO TRANSACT THE FOLLOWING BUSINESS. 

ORDINARY BUSINESS:   

 

1. To receive, consider and adopt the Audited Financial Statement of the Company 

for the Financial Year ended March 31, 2025 and Reports of the Board of Directors 

and Auditors thereon. 

 

To consider and if thought fit, to pass with or without modification(s), the following 

resolution as Ordinary Resolution:    

 

"RESOLVED THAT the Audited Standalone Financial Statements of the Company for 

the financial year ended March 31, 2025, together with reports of the Directors and 

auditors thereon be and the same are hereby received and adopted.” 

 

Special Business: 

 
2. Re-appointment of Mrs. Harshini Vikas Jadhav (DIN: 10350490) as an Independent 

Director.   

 

To consider and if thought fit, to pass with or without modification(s), the following 

resolution as Special Resolution:    

 

“RESOLVED THAT pursuant to Section 149 and 152, read with Schedule IV and other 

applicable provisions of the Companies Act, 2013 (“the Act”), if any, read with the 

rules made thereunder, the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“the Listing Regulations”), (including any statutory modification(s) or 

re-enactment thereof for the time being in force) and as per recommendation of 

Nomination & Remuneration Committee & Board of Directors of the Company, Mrs. 

Harshini Vikas Jadhav (DIN: 10350490),who was appointed as an Independent 

Director of the Company for a First term of 2 (Two) consecutive years commencing 

mailto:%20cs@patelrpl.net;
https://patelrpl.in/
https://patelrpl.in/


Page 2 of 17 

 

from October 13,2023 up to October 12,2025  and who has submitted a declaration 

that she meets the criteria of independence as provided in the Act and the Listing  

regulations,  and  is  eligible  for  re-appointment  as  an Independent Director, be and 

is hereby re-appointed as an Independent Director of the Company, not liable to 

retire by rotation, to hold office for a second term of Two (2) consecutive years on the 

Board of the Company commencing October 13,2025 up to October 12,2027.   

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are 

hereby severally authorized to do and perform all such acts, deeds, matters and 

things, as may be considered necessary, desirable or expedient to give effect to this 

resolution.”   

  

3.  Re-appointment of Mr. Yashwant Suresh Bhojwani (DIN: 03562756) as an 

Independent Director.   
 

To consider and if thought fit, to pass with or without modification(s), the 

following resolution as Special Resolution:    

 

“RESOLVED THAT pursuant to Section 149 and 152, read with Schedule IV and other 

applicable provisions of the Companies Act, 2013 (“the Act”), if any, read with the 

rules made thereunder, the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“the Listing Regulations”), (including any statutory modification(s) or 

re-enactment thereof for the time being in force) and as per recommendation of  

Nomination & Remuneration Committee & Board of Directors of the Company, Mr. 

Yashwant Suresh Bhojwani (DIN: 03562756), who was appointed as an Independent 

Director of the Company for a First term of 2 (Two)consecutive years commencing 

from October 13,2023 up to October 12,2025 and who has submitted a declaration 

that he meets the criteria of independence as provided in the  Act  and  the  Listing  

regulations,  and  is  eligible  for  re-appointment  as  an Independent Director, be and 

is hereby re-appointed as an Independent Director of the Company, not liable to 

retire by rotation, to hold office for a second term of Two (2) consecutive years on the 

Board of the Company commencing October 13,2025 up to October 12,2027.    

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are 

hereby severally authorized to do and perform all such acts, deeds, matters and 

things, as may be considered necessary, desirable or expedient to give effect to this 

resolution.”   

4. Re-appointment of Mr. Nitin Pandurang Patil (DIN: 08431287) as an Independent 

Director.   
 

To consider and if thought fit, to pass with or without modification(s), the 

following resolution as Special Resolution:    

 

“RESOLVED THAT pursuant to Section 149 and 152, read with Schedule IV and 

other applicable provisions of the Companies Act, 2013 (“the Act”), if any, read 

with the rules made   thereunder, the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“the Listing Regulations”),(including any 

statutory modification(s) or re-enactment thereof for the time being in force) and 
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as per recommendation of  Nomination & Remuneration Committee & Board of 

Directors of the Company, Mr. Nitin Pandurang Patil  (DIN: 08431287),  who was 

appointed as an Independent Director of the Company for a First term of 2 (Two) 

consecutive years commencing from October 13,2023 up to October 12,2025 

and who has submitted a declaration that he meets the criteria of 

independence as provided in the  Act  and  the  Listing  regulations,  and  is  

eligible  for  re-appointment as an Independent Director, be and is hereby re-

appointed as an Independent Director of the Company, not liable to retire by 

rotation, to hold office for a second term of Two (2) consecutive years on the 

Board of the Company commencing October 13,2025 up to October 12,2027  .   

 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are 

hereby severally authorized to do and perform all such acts, deeds, matters and 

things, as may be considered necessary, desirable or expedient to give effect to 

this resolution.”   

  

Registered office: Plot No. M2,                                By Order of the Board of Directors 

Anand Nagar, Additional MIDC,  

Ambernath, East 421506, 

 Maharashtra.                                                                                          Sd/- 

Dhanji Raghavji Patel 

Chairman & Managing Director 

DIN NO. 01376164    

 Tuesday, June 10, 2025 
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 Notes:   
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS 

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE IN THE MEETING AND THE PROXY 

NEED NOT BE A MEMBER OF THE COMPANY. 

A person can act as proxy on behalf of members not exceeding fifty (50) members 

and holding in the aggregate not more than ten percent of the total share capital of 

the Company carrying voting rights. A member holding more than ten percent of the 

total share capital of the Company carrying voting rights may appoint a single person 

as proxy and such person shall not act as proxy for any other person or shareholder. 

 

2. Corporate members intending to send their authorized representatives to attend the 

Meeting are requested to send to the Company a certified copy of the Board 

Resolution / Power of Attorney authorizing their representative to attend and vote on 

their behalf at the Meeting. 

 

3. The instrument appointing proxies, in order to be effective, should be duly stamped, 

completed and signed and should be deposited at the Registered Office of the 

Company not less than 48 hours before the commencement of the meeting. 

 

 

4. The Explanatory Statement pursuant to the provisions of Section 102 of the Companies 

Act, 2013 (‘the Act’) read with Section 110 of the Act and Rule 22 of the Companies 

(Management and Administration) Rules, 2014, as amended from time to time, setting 

out the material facts relating to the aforesaid resolutions and the reasons thereof is 

annexed hereto and forms part of this Notice (‘Notice’).  
 

5. Members/Proxies should bring the Attendance Slip attached herewith, duly filled in and 

signed, for attending the meeting. 

 

6. Relevant documents referred to in the accompanying Notice of the AGM are open for 

inspection by the Members between 11:00 a.m. to 5:00 p.m. at the Registered Office of 

the Company on all working days (except Saturdays, Sundays and Public Holidays) up 

to the date of the AGM. 

 

7. Route Map showing directions to reach the venue of 18th AGM is annexed to the 

Notice as Annexure – A. 

 

8. Members who would like to express their views or ask questions during the AGM may 

register themselves as a speaker by sending their request from their registered email 

address mentioning their name, DP ID and Client ID/folio number, PAN,  mobile 

number at cs@patelrpl.net from Wednesday, June 11,2025, 11:00 A.M. (IST) to  

Wednesday, July 02,2025,05:00 P.M. (IST) . Only those Members who have registered 

themselves as a speaker will be allowed to speak during the AGM. The Company 

reserves the right to restrict the number of speakers depending on the availability of 

time for the AGM. 

 

 

 

mailto:cs@patelrpl.net
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9. During the period beginning 6 hours before the time fixed for the commencement of 

the meeting and ending with the conclusion of the meeting, a member would be 

entitled to inspect the proxies lodged at any time during the business hours of the 

Company. 

 

10.  Members who have not registered their e-mail addresses so far are requested to 

register their e-mail address for receiving all communication from the Company. 

 

Registered office: Plot No. M2,                                By Order of the Board of Directors 

Anand Nagar, Additional MIDC,  

Ambernath, East 421506, 

 Maharashtra.                                                                                          Sd/- 

Dhanji Raghavji Patel 

Chairman & Managing Director 

DIN NO. 01376164    

 Tuesday, June 10, 2025 
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Explanatory Statement   

[Pursuant to Sections 102 and 110 of the Companies Act, 2013]   

The  following  Statement  sets  out  all  material  facts  relating  to  the  

businesses mentioned under Item Nos. 2,3 and 4 of the accompanying 

Notice:   

 

Item No. 2 -  

Mrs. Harshini Vikas Jadhav (DIN:10350490) is currently an Independent 

Director of the Company and member of Nomination Remuneration 

Committee, Corporate Social Responsibility Committee, and the Posh 

Committee.   

 

Mrs. Harshini Vikas Jadhav (DIN:10350490) was appointed as an 

Independent Director of the Company by the Members at the Extra-Ordinary 

General Meeting of the Company held on October 28, 2023 for a period of 

2 (Two) consecutive years commencing from October 13, 2023 up to 

October 12, 2025  and is eligible for re- appointment for a second term on the 

Board of the Company.    

 

Based on the recommendation of the Nomination &  Remuneration 

Committee (‘NRC’), the Board of Directors at its meeting held on June10, 

2025, proposed the re-appointment of Mrs. Harshini Vikas Jadhav (DIN: 

10350490) as an Independent Director of the Company for a Second 

Term of Two (2) consecutive years with effect from October 13,2025 up to 

October 12,2027, not liable to retire by rotation, subject to the approval of 

the Members by way of a Special Resolution.   

 

She is qualified B.Ed and an MA (with a subject Geography & English 

literature). She has over twenty-five (25) years of experience in the education, 

teaching and administration.   

 

The Nomination Remuneration committee taking  into  consideration  the 

skills, expertise and competencies required for the Board in the context of 

the business and sectors of the Company and based on the  performance 

evaluation, concluded and recommended to the Board that Mrs. Harshini 

Vikas Jadhav qualifications and the rich experience of over twenty-five (25) 

years in the abovementioned areas meets the skills and capabilities required 

for the role of Independent Director of the Company. The Board is of the 

opinion that Mrs. Harshini Vikas Jadhav continues to possess the identified  

core skills, expertise and competencies fundamental for effective functioning 

in her role as an Independent Director of the Company  and  her  

continued  association  would  be  of  immense  benefit  to  the Company.    
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The  Company  has  received  a  declaration  from  Mrs. Harshini Vikas Jadhav 

confirming that she continues to meet the criteria of independence as 

prescribed under  Section  149(6)  of  the  Act,  read  with  the  rules  framed  

thereunder  and Regulation  16(1)(b)  of  the  Securities  and  Exchange  Board  

of  India  (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘SEBI Listing Regulations’).  

In  terms  of  Regulation  25(8)  of  the  SEBI  Listing  Regulations,  Mrs. Harshini 

Vikas Jadhav has confirmed that she is not aware of any circumstance or 

situation which exists or may be reasonably anticipated that could impair or 

impact her ability to discharge her duties. Mrs. Harshini Vikas Jadhav has also 

confirmed that she is not debarred from holding the office of Director by virtue 

of any SEBI Order or any such authority pursuant to circulars dated June 20, 2018 

issued by the BSE Limited & National Stock Exchange of India Limited pertaining 

to enforcement of SEBI Orders regarding appointment of Directors by the listed 

companies.   

 

Further, Mrs. Harshini Vikas Jadhav has confirmed that she is not disqualified 

from being appointed as Director in terms of Section 164 of the Act and has 

given his consent  to  act  as  Director  in  terms  of  Section  152  of  the  Act,  

subject  to  re- appointment by the Members.  
 

In  the  opinion  of  the  Board,  Mrs. Harshini Vikas Jadhav fulfils  the  conditions 

specified  in  the  Act,  rules  thereunder  and  the  SEBI  Listing  Regulations  for  

re- appointment  as  an  Independent  Director and  that  she  is  independent  

of  the Management. The  terms  and  conditions  of  the  appointment  of  

Independent Directors is uploaded on the website of the Company at 

https://patelrpl.in/investor-relations/. 

   

In compliance with the provisions of Section 149 read with Schedule IV to the 

Act, Regulation 17 of the SEBI Listing Regulations and other applicable 

provisions of the Act and SEBI Listing Regulations, the re-appointment of Mrs. 

Harshini Vikas Jadhav as an Independent Director is now placed for the 

approval of the Members by a Special Resolution.   

 

The  Board  commends  the  Special  Resolution  set  out  in  Item  No.  2  of 

the accompanying Notice for approval of the Members.   

 

None of the Directors or Key Managerial Personnel (‘KMP’) of the Company or 

their respective relatives, except Mrs. Harshini Vikas Jadhav and her relatives, 

are also deemed to be interested in the resolution, to the extent of their 

shareholding, if any, in  the  Company. Save and except the above, none of the  

Directors, Key Managerial Personnel and their relatives are in any way, 

concerned or interested, financially or otherwise, in the resolution set out at Item 

No. 2 of the accompanying Notice.   

https://patelrpl.in/investor-relations/
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Item No’s 3:  

Mr. Yashwant Suresh Bhojwani (DIN:03562756) is currently an Independent 

Director  of the Company and member of the Audit Committee, Nomination 

Remuneration Committee, Stakeholders relationship Committee, and the Risk 

Management Committee.   

Mr. Yashwant Suresh Bhojwani (DIN: 03562756) was appointed as an 

Independent Director of the Company by the Members at the Extra-Ordinary 

General Meeting of the Company held on October 28, 2023 for a period of 2 

(Two) consecutive years commencing from October 13, 2023 up to October 12, 

2025 and is eligible for re- appointment for a second term on the Board of the 

Company.    

 

Based on the recommendation of the Nomination & Remuneration 

Committee (‘NRC’), the Board of Directors at its meeting held on June 

10,2025, proposed the re-appointment of Mr. Yashwant Suresh Bhojwani 

(DIN:03562756) as an Independent Director of the Company for a Second 

Term of 2 (Two) consecutive years with effect from October 13,2025 up to 

October 12,2027, not liable to retire by rotation, subject to the approval of 

the Members by way of a Special Resolution.  

  

He holds a Bachelor of Commerce with Computer Applications degree from 

Nagpur University. He is a member of the Institute of Chartered Accountants of 

India and is a proprietor of M/s. Y S B & Associates. He has an experience of over 

14 (fourteen) years in the field of audit, taxation and advisory services.  

 

The  Nomination  Remuneration  committee  taking  into  consideration  the  

skills, expertise and competencies required for the Board in the context of the 

Account, Finance, business and  sectors  of  the  Company  and  based  on  the  

performance  evaluation, concluded and recommended to the Board that 

Mr. Yashwant Suresh Bhojwani qualifications and the rich experience of over 

14 (fourteen) years in the abovementioned areas meets the skills and 

capabilities required for the role of Independent Director of the Company. The 

Board is of the opinion that Mr. Yashwant Suresh Bhojwani continues   to   

possess the identified   core   skills,   expertise   and   competencies fundamental 

for effective functioning in his role as an Independent Director of the Company  

and  his  continued  association  would  be  of  immense  benefit  to  the 

Company.    

The  Company  has  received  a  declaration  from  Mr. Yashwant Suresh 

Bhojwani confirming that he continues to meet the criteria of Independence 

as prescribed under  Section  149(6)  of  the  Act,  read  with  the  rules  framed  

thereunder  and Regulation  16(1)(b)  of  the  Securities  and  Exchange  Board  

of  India  (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(‘SEBI Listing Regulations’).  

In  terms  of  Regulation  25(8)  of  the  SEBI  Listing  Regulations,  Mr. Yashwant 

Suresh Bhojwani confirmed that he is not aware of any circumstance or situation 
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which exists or may be reasonably anticipated that could impair or impact her 

ability to discharge his duties. Mr. Yashwant Suresh Bhojwani has also confirmed 

that he is not debarred from holding the office of Director by virtue of any SEBI 

Order or any such authority pursuant to circulars dated June 20, 2018 issued by 

the BSE Limited & National Stock Exchange of India Limited pertaining to 

enforcement of SEBI Orders regarding appointment of Directors by the listed 

companies.   

Further, Mr. Yashwant Suresh Bhojwani has confirmed that he is not disqualified 

from being appointed as Director in terms of Section 164 of the Act and has 

given his consent  to  act  as  Director  in  terms  of  Section  152  of  the  Act,  

subject  to  re- appointment by the Members. 

    

In the opinion of the Board, Mr. Yashwant Suresh Bhojwani fulfils  the  conditions 

specified  in  the  Act,  rules  thereunder  and  the  SEBI  Listing  Regulations  for  

re- appointment  as  an  Independent  Director  and  that  he  is  independent  

of  the Management.  The  terms  and  conditions  of  the  appointment  of  

Independent Directors is uploaded on the website of the Company at 

https://patelrpl.in/investor-relations/.   

In compliance with the provisions of Section 149 read with Schedule IV to the 

Act, Regulation 17 of the SEBI Listing Regulations and other applicable 

provisions of the Act and SEBI Listing Regulations, the re-appointment of Mr. 

Yashwant Suresh Bhojwani as an Independent Director is now placed for the 

approval of the Members by a Special Resolution.   

 

The Board commends the Special Resolution set out in I tem  No.  3 of the 

accompanying Notice for approval of the Members.   

 

None of the Directors or Key Managerial Personnel (‘KMP’) of the Company or 

their respective relatives, except Mr. Yashwant Suresh Bhojwani and his 

relatives, are also deemed to be interested in the resolution, to the extent of 

their shareholding, if any, in  the  Company.  Save  and  except  the  above,  

none  of  the  Directors,  Key Managerial Personnel and their relatives are in 

any way, concerned or interested, financially or otherwise, in the resolution set 

out at Item No. 3 of the accompanying Notice.   

 

Item no’s 4:   

Mr. Nitin Pandurang Patil (DIN: 08431287) is currently an Independent Director  of 

the Company and member of the Audit Committee, Nomination Remuneration 

Committee, Stakeholders relationship Committee, and the Risk Management 

Committee.   

 

Mr. Nitin Pandurang Patil (DIN: 08431287) was appointed as an Independent 

Director of the Company by the Members at the Extra-Ordinary General 

Meeting of the Company held on October 28, 2023 for a period of 2 (Two) 

consecutive years commencing from October 13, 2023 up to October 12, 2025 

https://patelrpl.in/investor-relations/
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and is eligible for re- appointment for a second term on the Board of the 

Company.    

 

Based on the recommendation of the Nomination &Remuneration 

Committee (‘NRC’), the Board of Directors at its meeting held on June 10, 

2025, proposed the re-appointment of Mr. Nitin Pandurang Patil (DIN: 08431287) 

as an Independent Director of the Company for a Second Term of 2 (Two) 

consecutive years with effect from October 13,2025 up to October 12,2027, not 

liable to retire by rotation, subject to the approval of the Members by way 

of a Special Resolution.   

 

He is a management Graduate from the Institute of Business Management 

Studies, Mumbai, Maharashtra. He has over 15 (fifteen) years of experience in 

the financial services industry. He has worked with leading banks & NBFCs such 

as Axis Bank Limited, Anand Rathi, Tata Capital, ING Vysya and Kotak Mahindra 

Bank Limited.  

 

The  Nomination  Remuneration  committee  taking  into  consideration  the  

skills, expertise and competencies required for the Board in the context of the 

banking, Finance, business and  sectors  of  the  Company  and  based  on  the  

performance  evaluation, concluded and recommended to the Board that Mr. 

Nitin Pandurang Patil qualifications and the rich experience in the 

abovementioned areas meets the skills and capabilities required for the role of 

Independent Director of the Company. The Board is of the opinion that Mr. 

Nitin Pandurang Patil continues   to   possess   the   identified   core   skills,   

expertise   and   competencies fundamental for effective functioning in his role 

as an Independent Director of the Company and his continued association 

would be of immense benefit to the Company.    

The  Company  has  received  a  declaration  from  Mr. Nitin Pandurang Patil 

confirming that he continues to meet the criteria of independence as 

prescribed under  Section  149(6)  of  the  Act,  read  with  the  rules  framed  

thereunder  and Regulation  16(1)(b)  of  the  Securities  and  Exchange  Board  

of  India  (Listing Obligations and Disclosure Requirements)Regulations, 2015 (‘SEBI 

Listing Regulations’).   

 

In  terms  of  Regulation  25(8)  of  the  SEBI  Listing  Regulations,  Mr. Nitin 

Pandurang Patil confirmed that he is not aware of any circumstance or situation 

which exists or may be reasonably anticipated that could impair or impact her 

ability to discharge his duties. Mr. Nitin Pandurang Patil has also confirmed that he 

is not debarred from holding the office of Director by virtue of any SEBI Order or 

any such authority pursuant to circulars dated June 20, 2018 issued by the BSE 

Limited & National Stock Exchange of India Limited pertaining to enforcement of 

SEBI Orders regarding appointment of Directors by the listed companies.   

 

Further, Mr. Nitin Pandurang Patil has confirmed that he is not disqualified from 

being appointed as Director in terms of Section 164 of the Act and has given 
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his consent  to  act  as  Director  in  terms  of  Section  152  of  the  Act,  subject  

to  re- appointment by the Members.  

 

In the opinion of the Board, Mr. Nitin Pandurang Patil fulfils  the  conditions 

specified  in  the  Act,  rules  thereunder  and  the  SEBI  Listing  Regulations  for  

re- appointment  as  an  Independent  Director  and  that  he  is  independent  

of  the Management.  The  terms  and  conditions  of  the  appointment  of  

Independent Directors is uploaded on the website of the Company at 

https://patelrpl.in/investor-relations/.   

In compliance with the provisions of Section 149 read with Schedule IV to the 

Act, Regulation 17 of the SEBI Listing Regulations and other applicable 

provisions of the Act and SEBI Listing Regulations, the re-appointment of Mr. Nitin 

Pandurang Patil as an Independent Director is now placed for the approval of 

the Members by a Special Resolution.   

 

The  Board  commends  the  Special  Resolution  set  out  in  Item  No.  4 of 

the accompanying Notice for approval of the Members.   

 

None of the Directors or Key Managerial Personnel (‘KMP’) of the Company or 

their respective relatives, except Mr. Nitin Pandurang Patil and his relatives, are 

also deemed to be interested in the resolution, to the extent of their shareholding, 

if any, in  the  Company.  Save  and  except  the  above,  none  of  the  

Directors,  Key Managerial Personnel and their relatives are in any way, 

concerned or interested, financially or otherwise, in the resolution set out at Item 

No. 4 of the accompanying Notice.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://patelrpl.in/investor-relations/
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Details of Directors seeking appointment and re-appointment at the forthcoming 

Annual General Meeting [Pursuant to Regulation 36(3) of the SEBI (Listing Obligation 

and Disclosure Requirement) Regulations, 2015 and Secretarial Standard 2 on 

General Meetings]. 

 

Name of Director 
Harshini Vikas Jadhav 

Yashwant Suresh 

Bhojwani 
Nitin Pandurang Patil 

DIN 10350490 03562756 08431287 

Date of birth 

56 

(01-03-1969) 

41 

(17-05-1984) 

46 

(03-01-1979) 

Qualifications 

 B.Ed and an MA (with 

a subject Geography 

& English literature) 

Bachelor of 

Commerce with 

Computer 

Applications & he is 

a member of the 

Institute of 

Chartered 

Accountants of 

India  

Institute of Business 

Management 

Studies, Mumbai, 

Maharashtra 

Expertise in specific 

functional area/ 

Experience 25+ 14+ 15+ 

Number of Meetings 

of the Board 

Attended during the 

year 2024-2025 14 14 14 

Date of first 

appointment on the 

board 13-10-2023 13-10-2023 13-10-2023 

Directorship of other 

Listed Companies as 

of Date 

Chairman/Member of 

Committees 

(including Audit 

Committee and 

Stakeholder 

Relationship 

Committee) of other 

Companies NIL 

1)Acclarity Solutions 

Private Limited, 

2)GCRC Advisory 

Private Limited, 

3) Maanvi Eternal 

Project LLP, 

4) ALphaa Land 

Developments LLP 

5) YSB & Associates 

1)Value Wealth 

Financial Services 

Private Limited,  

2)Value wealth 

Capital, 

3)Value Wealth 

Insurance and 

Investment 

Consultants, 

4)Value Wealth 

future Solutions, 

5)Digi Finance House 

LLP, 

6)Value Wealth 

Number of shares 

held in the Company NIL NIL 

NIL 

 

Remuneration sought 

to be paid 

Sitting Fees as 

approved by the 

Board of Directors 

Sitting Fees as 

approved by the 

Board of Directors 

Sitting Fees as 

approved by the 

Board of Directors 

sitting  Fees  FY 2024-

2025 Rs.1,36,000/- Rs.2,24,000/- Rs.2,26,000/- 
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Relationship with 

other Directors, 

Manger and other 

Key Managerial 

personnel of the 

Company None None None 

 

 

Registered office: Plot No. M2,                                By Order of the Board of Directors 

Anand Nagar, Additional MIDC,  

Ambernath, East 421506, 

 Maharashtra.                                                                                          Sd/- 

Dhanji Raghavji Patel 

Chairman & Managing Director 

DIN No. 01376164    

 Tuesday, June 10, 2025 
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Form No. MGT-11 

PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

of the Companies (Management and Administration) Rules, 2014] 
 

PATEL RETAIL LIMITED 

CIN – U52100MH2007PTC171625 
Registered Office: Plot No. M2, Anand Nagar, Additional MIDC, Ambernath East 421506 

 

 

Name of the member (s): 

 

Registered Address: 

 

Email id: 

 

Folio No/ Client ID: 

 

DP ID: 

 
 

I/We, being the member(s) of ………….………… shares of the above-named company, 

hereby appoint: 
 

1. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

2. Name :  

 Address :  

 E-mail Id :  

 Signature :                                          , or failing him 

    

3. Name :  

 Address :  

 E-mail Id :  

 Signature :  
    

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 

Annual General Meeting of the Company, to be held on the ___day of July, 2025 at 11.00 

A.M at the registered office and at any adjournment thereof in respect of such resolutions 

as are indicated below: 

 

S. 

No. 

Resolutions 

Ordinary Business: 

1. Audited Financial Statement of the Company for the Financial Year ended March 

31, 2025 and Reports of the Board of Directors and Auditors thereon 

 

Special  Business: 
2. Re-appointment of Mrs. Harshini Vikas Jadhav (DIN: 10350490) as an Independent 

Director 
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3. Re-appointment of Mr. Yashwant Suresh Bhojwani (DIN: 03562756) as an 

Independent Director.   

4. Re-appointment of Mr. Nitin Pandurang Patil (DIN: 08431287) as an Independent 

Director.   

 

Signed this ……day of …….2025 

Signature(s) of Shareholder(s) 

 

 

 

 

Signature of 1st Proxy      Signature of 2nd Proxy            Signature of 3rd Proxy 

(Holder)                               (Holder)      (Holder) 

 

 

 

 

 
Notes: This form of proxy in order to be effective should be duly stamped, completed, 

signed and deposited at the Registered Office of the Company, not less than 48 hours 

before the commencement of the Meeting. 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Affix 

Revenue 

Stamp 



Page 16 of 17 

 

 

 

 

E-COMMUNICATION REGISTRATION FORM 

 

 

Folio No./ DP & Client ID 

 

 

: 

 

 

Name of 1st Registered Holder 

 

 

: 

 

 

Name(s) of Joint holder(s) 

 

 

: 

 

 

Registered Address 

 

 

: 

 

 

E-Mail ID (to be registered) 

 

 

: 

 

 

Phone No./Mobile No. 

 

 

: 

 

 

I/We, shareholder of Patel Retail Limited agree to receive communication from the 

Company in electronic mode. 

 

Please register my above e-mail in your records for sending communication through e-

mail. 

 

 

 

 

Date: _______________________  

 

1.______________________2. ___________________ 3. _____________________ 

Signature of Shareholder(s) 

(As appearing in the Company’s records) 

 

Note: 

 

1. Shareholder(s) is/are requested to keep the Company informed as and when there is 

any change in the e-mail address. 
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Annexure -A 

 

Route Map 

Venue of AGM:  

Plot No. M2, Anand Nagar, Additional MIDC, Ambernath East 421506 
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