Annexure “A".

Statement on deviation / variation in utilisation of funds ralsed

Name of listed entity Patel Retail Limited
Mode of Fund Raising Public lssues / Rightsssues [/ Praforeniiobsiuss | GIR [/ Sikemns
(IPO) August 22,2025, (Pre-IPO) November 27, 2024 (Being basis of
Date of Ralsing Funds allatment)
Rs.190.47 Cr (Net proceeds from IPO) and Rs.15 Cr [Pre-IPO
Amount Raised Frivate placement]
Report filed for Quarter ended Wednesday, December 31,2025
Monitoring Agency Applicable /rot-applicable
Maonitoring Agency Name, if applicable ICRA Limited
Is there a Deviation / Variation in use of funds raised NO

If yes, whether the same is pursvant to change In terms of a
contract or objects, which was approved by the

shareholders MA
If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Varation NA
comments of the Auditor Committee, after review if any NA___
comments of the auvditors, if any None
Oblects for which
funds have been
raised and where
there has been a
deviation, in the
fellowing table
Amount of
Criginal Deviation/Variatio
Modified Allocation Modified n for the quarter
Object, | (InRsin allocatio Funds utllised according to
Original Object fany | 205.48 Crore) | n,ifany | (In Rs in 184.6% Crore) | applicable cbject Remarks if any
Repayment/ Nil Rs.59.00 Mil ) Rs.59.00 il MNA
prepayment, in full
or part of certain
borowings availed
by our Company
Funding of Warking Mil Rs.115.00 il Rs.115.00 Mil NA
Capital
requiraments of the
cCompany
NIl Rs.31.48 NIl Rs.10.69 Nil NA
General Corporate
purpose

Deviation or variation could mean:

{a] Deviation in the objects or purposes for which the funds hove been raised or

(b) Devigtion in the amount of funds actually ulilized as against what was ariginally disclosed or

] Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer. etc.
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